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THCTUTYIIOHAJILHUI ACIEKT IHHOBALIIITHOT MOJIEPHI3ALIT
ATPOITPOMHCJIOBOT'O BUPOBHUIITBA

INSTITUTIONAL ASPECT INNOVATIVE MODERNIZATION OF
AGRICULTURAL PRODUCTION

Obrpynmosaro IHCMUMYYIOHAIbHI OemepmiHaHmu iHHOBaYiliHOI  MoOepHizayii
AZPONPOMUCIOB020 UPOOHUYMEA.

Bemanosneno, wo mpancghopmayitinumu ocodbrusocmamu ¢imuusHanoi azpocgepu cmanu:
MOHOKYIbMYPHE  A2PONPOMUCIO8E  BUPOOHUYMBO, 1020 CMPYKMYpHA Oepopmayis, NOCUTIEeHHS.
Odezpaldayii’ 3emMeIbHUX ma 800HUX PeCypcis, 3pOCMAHHI 3A/eHCHOCME AepPOSUPOOHUKIE 6i0 IMnopmy
pecypcis 0 UPOOHULO020 NPOYecy i CKOPOUEHHS HUCETbHOCI CIIbCOKUX NPAYIGHUKIE MA HACENeHHS
CIbCLKUX 2POMAO.

Apeymenmosano, wo mpanc@opmayitiui nepemeopents acponpoOMUCIOB020 BUPOOHUYMEA
Maomeb Oymu OpPIEHMOBAHUMU HA MACUWMAOHI MOOEPHI3aYiliHI 3MIHU GUPOOHUYO20 NpoYecy 3d YMO8
BIOMBOPEHHA pOOIOYOCHI 3eMeNb, NOKPAWeHHS SAKICHUX XApaKmepucmux Xapioeux HpoOyKmis,
PO3WUPEHHs — HASABHO20 — EeKCNOPMHO20 — NOMEHYiany — azpapHoi  npolykyii i yacmku
KOHKYDEHMOCHPOMONCHOL NPOOYKYIi.

Obrpynmosano, w0  IHCMUMYYIOHAIbHe  3a0e3NeyeHHs  THHOBAYIHOI  MOoOepHIzayil
AZPONPOMUCTIOB020 BUPOOHUYMEA MAE CYNPOBOOICYBAMUC HOPMYBAHHAM eQeKMUBHUX OAZUCHUX |
CHeyianbHUX THCMUmymie ma IHCmumyyii, wo 6i0nosioamumyms Kpumepiam CUCMeMHOCHI npu ix
BKNIOUEHHI 8 IEPAPXIUHY CIPYKIYPY HOPM MdA [HCIMUMYMI8 IHHOBAYILIHO20 CRPSAMYBAHHSL.

Busnaueni  cmpameziyni  opienmupu  iHHOBAYINHOT  MOOepHI3ayii  asponpomucio8o2o
BUPOOHUYMEA. 3ANPOBAOINCEHHA MOMUBIE MaA CMUMYNI6 0N CMPYKMYPHUX 3MIiH azpapHoco
BUPOOHUYMEA, AKMUGI3AYis PO3GUMKY MAUX GOpM 20CnO0apiosants, iHmezpayis UpoOHUYUX
npoyecie, UKOPUCMAHHSA KOHKYPEHMHUX Nepesae.

Knrwouoei cnosa: azcponpomuciose supoOHUymeo, MoOoeprizayis, IHHOBAYIUHUL PO36UMOK,
iHCmumyyionanvHe 3a0e3neyeH s, iIRCMUmym, IHCmumyyis, mpancpopmayis.

The institutional determinants of innovative modernization of agricultural production are
substantiated.
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It is established that the transformational features domestic agricultural production are
monoculture agricultural production, its structural deformation, increased degradation of land and
water resources, growing dependence of agricultural producers on imported inputs for the production
process, and a reduction in the number of rural workers and the population of rural communities.

It is argued that transformational changes in agro-industrial production should be focused on
large-scale modernization changes in the production process in terms of restoring land fertility,
improving the quality characteristics of food products, expanding the existing export potential of
agricultural products and the share competitive products.

It is established that the threats to the recovery of agricultural production are the narrowing
of the domestic consumer market; reduction of the purchasing power of the population with a
decrease in its number; reduction and blocking of exports of agricultural products; rising costs of
material resources and rising costs of agricultural products and food prices.

It is substantiated that institutional support for the innovative modernization of agro-
industrial production should be accompanied by the formation of effective basic and special
institutions and institutions that meet the criteria of systematicity when they are included in the
hierarchical structure of norms and institutions of innovation.

It is emphasized that the institutional support for innovative modernization should implement
the following key tasks: ensuring a favorable investment climate for attracting financial resources to
processing enterprises and the formation of local regional structures with low capacity for processing
agricultural raw materials; creating conditions for the inclusion of agricultural producers in global
value chains.

Institutional interventions should be aimed at stimulating the diffusion and development of
product innovations; supporting and shaping organizational structures for vertical and horizontal
integration; supporting and shaping organizational frameworks for vertical and horizontal
integration; and restructuring forms of state support for agricultural production.

The strategic guidelines for the innovative modernization of agro-industrial production are
defined: introduction of motives and incentives for structural changes in agricultural production,
intensification of the development of small forms of management, integration of production processes,
and use of competitive advantages.

Key words: agro-industrial production, modernization, innovative development, institutional
support, institution, institution, transformation.

JEL Classification: E61; O31

IMocTranoBka mpo0aemu. MonepHizauiiiHi TpaHchOpMaii BITYN3HAHOT'O arpapHOro CEKTOpy
BOUEBH/b JCTCPMIHYBATUMYTHCS TJI00AJIbHHUMH TPEHAAMH Ta OHTOJOTTYHHUMHU OCOOIUBOCTSAMHU
(YHKLIOHYBaHHSA YKpaiHCBKOT'O arpoceKTopy, 30KpeMa, KIIMaTHYHHUMH 3MiHAMH, BHCHAXXKEHHSIM
HAsIBHOI'O NPUPOAOPECYPCHOrO TMOTEHIlialy arpoBUPOOHUITBA; PO3IIMPEHHSAM KOPIOPATHBHOTO
BIUIMBY i KOHIIGHTpALII€I0 BIACHOCTI Ta KOHTPOJIIO B arpapHid cdepi, MOCUICHHSM BUMOT 10
0io0e3MeKy 1 eKOIIOTTYHUX CTaHJapTiB MPOMYKILii; 3MiHAMH CHOKMBYMX IIepeBar 0 XapuyBaHHS y
HaNPsSMKY POCIMHHHUIBKOI O1TKOBOI MpOMyKIii; KOMWBAaHHIM LiH MPOAOBOIBYUX PUHKIB ¥ PHHKIB
pecypciB  arpapHOro BUPOOHUIITBA; MIrpaIi€l0 TPYAOBOTO IOTEHINANy 1 CaMOro CuUIbCHKOTO
HaCeJICHHSI.

Be3zamepeunnM MoXKHa BBaXKaTW TOW (akT, IO CTPATEriYHUM BEKTOPOM JUIS HaliOHAJILHOI
eKOHOMIKM Ta il arpapHoi cepu € iHHOBauUiHHMHA po3BUTOK. [lOBOEHHMH LIISX BiTHOBJIEHHS M
MoJanblie 3pOCTaHHS arpolnpOMHCIOBOIO BHPOOHMLTBA, CTaH MPOJOBOIBYOrO 3a0e3MeueHHS
HaceJIeHHs O0OYMOBIIOIOTH OOTPYHTYBaHHS Ta peaii3alilo JOBIOCTPOKOBUX 3aBIaHb PO3BUTKY Ha
3acajax iHHOBaUilHOI MoJepHi3awii. B Toii ke Jac, cy4acHUii cTaH ranxy3i Ta eKOHOMIKH OTPeOYIOTh
OJHOYACHOTO BpaxyBaHHS Ta BHpIMIEHHA 3aBJaHb KOPOTKOCTPOKOBOTO, CEPEJHbOCTPOKOBOIO,
JIOBI'OCTPOKOBOT'O PO3BUTKY.

[HcTuTYyHioHanbHe 3a0e3ledeHHs iHHOBAIIMHUX CTpaTerii B OHTOJOTIYHOMY BHMIpi
BinOyBasioch B CBITOBi ekoHOMili Ha 3acagax [lpoecpamu eionoenenns €gponu TpH peanizamil
3aBllaHb «IUIaHy Mapiuamia», Mo J03BOIMI0 ePEeKTUBHO BTUTUTH pedopmu arpapHoi chepu y OPH,
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Itanii, Anownii, I3paimi. IlporpamMHuMHM HOKyMeHTaMH TmependadaBcsi Ii€EBHH TEpeNiK 3axOxiB
IHCTUTYLIIOHAJILHOTO BIUIMBY, CHPSMOBAaHMA Ha CTBOPEHHS HOBHX pPOOOYMX Miclb, peaji3alliio
EKCIIOPTOOPIEHTOBAHMUX 3aBJaHb €KOHOMIKH, 30UIBLICHHS 30BHIIIHBOTO (piHAHCYBaHHS 1 3aiTydeHHS
JOAAaTKOBHX pecypciB Tomlo. B Toil e wac, ycmix Bif BTUICHHS 3aIUIAHOBAHMX PETYJIIOIOYHX
IHCTPYMEHTIB BHM3HAuYaBCsl PIBHEM IHCTUTYLIOHAJBHOI CHCTEMHOCTI Ta IIOBHOTOIO BpaxyBaHH:I
BJIACTUBUX IS IEBHOI rOCMIOJAPCHKOI CUCTEMH €KOHOMIYHHX, COL[IallbHUX, MEHTAJIBHUX, KYIbTYPHHUX
0co0IuBOCTEA.

AHani3 ocTanHix gociaimkens i myouaikauiii. CydacHul HayKOBUI €KOHOMIYHHH AUCKYpC,
0 OPIEHTOBAHUI HAa JOCIHIHKCHHS BiITBOPIOBAIBHOI MUHAMIKU COI[iaJIbHO-€KOHOMIUYHUX CHCTEM,
noTpedye HAyKOBOI'O MiAXOMy i aZeKBaTHOI MpeAMETY IOCTIKEHHS! METOAOIOrI], 110 HAOIU3UTh 10
BU3HAYEHHS CYTHOCTI NPOLECiB, SIKi BiAOYBalOTHCS B EKOHOMIl; 3’sICyBaHHS 3B'SI3KiB 3 1HIIMMHU
COL[IaIbHAMH Ta €KOHOMIYHMMHM SIBUILAMH; BUSIBJICHHS 3aKOHOMIPHOCTEH CYCHIIBHOT'O PO3BUTKY 1
cnenupivHIX 0cOOIMBOCTEH iX pearizalii B ymoBax cborofeHHs. [logiOHa cpsMoBaHICTh HAYKOBOTO
JOCHTIPKEHHSI CIPUATUME OOTPYHTYBaHHIO TPA€KTOPil pO3BUTKY HAlliOHAJILHOI €KOHOMIKH, ii ramy3eil 3
ypaxyBaHHAM TJ00aIbHUX TEHCHLIN 1 MOXKIMBOCTEH peanizamii pecypcHOro MOTeHIIay.

BusHaueHHs1 TpeHIIB MOCTIHAYCTPIaTbHOIO PO3BUTKY CBITOBOI'O T'OCIIOAAPCTBA AKTHBI3yBAJIO
JOCITIIKEHHS IHCTPYMEHTApIIO 1 PYIIiTHUX CUJl IHHOBALiiHOI MOJepHi3allil eKOHOMIYHOI CHCTEMH, 110
OTPUMAJIO PO3BUTOK B HayKoBHX poOorax B. BummueBchkoro, A. I'purieHka, B. [lemenTreBa, A. [etirs,
A. Yyxna [1-2; 5] Ta iHmmx. Crnenudiky BiATBOPIOBAILHOTO MPOLECY Ta MOTCHIIad iHHOBALIHO
MOJIEpHI3allii BITYU3HSIHOTO arpOIPOMUCIOBOTO BUPOOHUIITBA ocipKyBamu M. Maunik, JI. MonaasaH,
K. IIpokomnenko, I1. Cabnyxk, JI. ®exynoa, O. llnukymsk, O. Llyopasceka [3; 6-7].

CucremHuii 6a3uc 1is OOTpyHTYBAHHS BIUIMBY €IEMEHTIB iHCTUTYLIOHAIEHOTO PETYIIOBAHHS
Ha IHHOBAIiHy IMHAMIKy €KOHOMIiYHOi cucTeMHu Oyno copmoBano B pobortax B. [lemeHTheBa,
JI. Hopra, Jix. Xomxcona, M. Illymmerepa [1;8-9]. CyuacHumii eram mOCITiIKeHb iHHOBamiiHOT
mpoOIeMaTHKH XapaKTePU3YEThCs PI3HOCTIPSIMOBAHICTIO METOAONOTIYHUX IHCTPYMEHTIB ¥ cripobamu
KOHKpETH3allii eIeMEHTIB 1HCTUTYLI1OHAJILHOTO PEryII0OBaHHS IHHOBALIHOI AMHAMIKH.

[Ipy 3HaYHOMY TEOPETUYHOMY NOPOOKY, MPUCBSIYEHOMY MOJEpHI3aliiiHUM TpaHchopMaLisim
EKOHOMIK, 1X CTPYKTYpPHUM IEPETBOPEHHSIM, OCOOIMBOCTSIM PETYIIOBAHHS, 3aJIHIIAIOTHCS TOCTATHHO
JUCKYCIHHUMHU OKpeMi CYTHICHI 1 MpPaKTH4HI acleKTH MOJIEpHi3aliiiHuX 3MiH arponpOMHUCIOBOTO
BUPOOHUIITBA; MOTO IHCTUTYIIOHAJIBHOTO 3a0€3MEeYeHHs, L0 aKTyali3ye Ba)KIMBICTh 1 OOYMOBIIOE
MEPCIIEKTUBHICTD MPOBEICHHS MOAATBIINX HAYKOBUX JOCIIIKEHb MPOOIeMaTHKH.

@opmyJI0OBaHHA ijei crarTti. Meroro naHoi cTaTTi € JOCHiPKEHHS IHCTHUTYI[IOHAThHUX
CKJIaJIOBUX 1IHHOBALiTHOT MOJIEpHi3allii arponpoOMHICIOBOT0 BUPOOHHIITBA.

Bukiaag ocHOBHOro marepiany JociaiIieHHsi. Y IOBOEHHI Yach CTaH MOAEPHI3aLliiiHOro
MOTEHIIATy BITYM3HAHOIO arpompoOMHUCIOBOrO BUPOOHWITBA MOXKHa OyJl0 BH3HA4aTH OOCATOM Ta
PEHTA0ENbHICTIO HAsBHOIO BHPOOHMLTBA 1 MOr0 EKCHOPTHUMH MOXIJIHMBOCTSIMH, @ MacIUTaOHHA
MOJIEpHI3allifHU{ Tpolec W TEXHIKO-TEXHONOTiYHE OHOBJIEHHS OyiaM MEepeBa)KHO AOCTYIHUMH IS
KPYIHHUX BUPOOHHKIB 36pHOBUX 1 TEXHIYHUX KYJIBTYp Ta TOBAPOBHPOOHMKIB MPOAYKIii NTaXiBHULITBA
[6, c.29-30]. [anuii mpomec He MaB KOMIUICKCHOTO XapakKTepy i KOHLEHTPYBaBCs, MEPEBaYKHO, Ha
OTpUMaHHI BHPOOHMYOI Ta EKOHOMIUHOi pEe3yJbTaTUBHOCTI NpPH CYTTEBO MEHINIKA yBas3i 10
€KOJIOTIYHUX M COLIAIbHUX YMHHUKIB.

Ha rnoGanpHi BUpoOHHMYi i 30yTOBi JAHIIOKKUA CTBOPEHHS BapTOCTi mpumnanae maixe 50 %
o0csriB cBiToBoi Topriii. [lepeBaroro 1 kpaiH 3 TpaHc)OpMALITHOIO €KOHOMIKOIO, Bil BKIIIOUEHHS
CLUTBCHKOTOCIIOJITAPCHKUX TOBAPOBUPOOHUKIB 70 TOMIOHMX MPOIECIB € TEPCHEKTUBU  IiBHUIICHHS
MPOXYKTUBHOCTI 32 PaXyHOK IepEopi€HTalii 3 CHPOBHHHOIO EKCIIOPTY Ha mponax oOpobieHoi
TOBapHOI mpoaykuii. OKpiM TOro, MOXHa CHPOTHO3YBATH MO3WTHBHUN BIUIMB Bil PO3MIMPEHHS
NPUCYTHOCTI B  arpomnpofOBOIBYOMY TIJ00aJbHOMY JIAHLIOTY Ha CTPYKTYpHI IE€pPETBOPEHHS
HaI[IOHATHHOI EKOHOMIKH, ajpke II¢ NPHUIIBH/IIYBATHME IIEPEeXiJ]  BiA JMOMiHYyKOYOi arpapHoi
CHPSIMOBAHOCTI, 3 TIEpEBaKaHHIM B €KCIIOPTI CHPOBUHHOI MPOAYKIii, 10 CYCHITFHOIO TOCIIOAAPCTBA,
sKe 0a3yeTbCsl Ha MPOAYKYBAaHHI IOCTYT, SIKi BIaCTHBI MOCTIHAYCTpiaNbHil €eKOHOMILII.

Excniepramu CBiTOBOro 0aHKy BH3Hau€HO, 10 3pocTaHHs Ha 1 % dYacTku y4acTi BUpOOHHKIB
B TJI00QJIEHUX JIAHIIFOTaX J03BOJISE MiJBUIIYBATH JIOXiJ Ha AyIIy HACEJICHHS B KpaiHi OUTBII SIK Ha
1%, mo ¢akTUYHO BBIYI OUTBINE, YAM MOXIIMBOCTI TpajuIliitHOi TopriBmi. lle Takoxk 3aaTHE
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CKOPOTHTH MaciuTabu 0iHOCTI 1 CTBOPUTH poOoyUi Micus y OUTbII NPOXYKTHBHUX cdepax 00poOHOT
npomucioBocti i mocayr [10]. HamionanbHa ekoHOMIKa, Y JOBOEHHUH MEpiofl, HE XapaKTepH3yBalacs
BHCOKOIO YaCTKOIO y CTPYKTYpi eKcrmopTy noriuOieHoi mepepoOku. He3HauHe 3pocTaHHS 4acTKU
MPONYKIii, OPiEHTOBAaHOI'O HAa BHYTPILIHIA PHHOK IJIOZOOBOYEBOIO TOCIONAPCTBA, HE 3a0e3Mmeunio
PO3LIMPEHHS YYacTi BITUM3HSHUX BHUPOOHUKIB y TIJOOAJIBHUX Ipolecax, aakKe 3alpoloHOBaHA
NpOMDKHA MPOAYKIis (TOMaTHa MacTa, COKM i iX KOHLEHTPATH, IUIOOBE 1 STiJHE MIope, 3aMOPOXKEH1
0BOYi, (QpYKTH) y HESIKHX KpaiHaxX 4YacTO BHKOPHCTOBYBAJacsi SK CHPOBHHHHUI MaTepian uis
MOJANBIIOr0 BUPOOHUITBA i €KCIIOPTY MPOAYKTIB OLIbII MOrIHOICHOT TepepOOKH.

Bucoka yacTka CTBOPEHOI €KCIOPTHOI CHPOBWMHH BinOuMBae TpaHcdopmaiiiiHy 0ocoOnHMBiCTH
BITYM3HSAHOI'O arpOBUPOOHUIITBA 1 TAKOX CTBOPIOE OJaHy BapTicTh. Pa3oM 3 TUM, WiHU Ha CUPOBHHY
€ OUIBLI BONATUJIBHUMH, a TaKHi BEKTOP PO3BUTKY arpOIPOMHCIOBOIO0 BUPOOHHUITBA HE BiANOBiJIa€
rJ100aNbHUM TPEHJIaM Ta MPHHLMITY CTaJIOro TrOCIoAapioBaHHs. Tak J1oJaHa BapTicTb, chopMOBaHa y
cinecproMy rocrogapctsi 3 2001 poky mo 2015 pik 36inbInnacs GakTUIHO y 2 pasy, a i3 po3paxyHKy
Ha 1 3aifHsToro y 9 pasiB, IO MiATBEpIKYe MOCTYMaJbHHK XapakTep 3alydeHHs arpapiiB a0
r7100a7pHOr0 BUPOOHUYOr0 MPOIECy i BayKIMBICTh Opi€HTAllll Ha CBITOBMH puHOK. B Toil *%e uac,
nofiOHi TO3WTUBHI TpaHcopMmamii BimOyBanucs NapalelbHO 13 PO3IIUPEHHSIM TI100aIbHOT
crenianizamii arpapHOro CEKTOpa, e MoYajo MepeBaKkaTh MOHOKYJIBTYPHE CUILCHKOIOCIIOAAPCHKE
BUPOOHWITBA, BHHUKJIA CTPYKTYpHa aedopmalis, MOCHINIACH Jerpajalis 3eMeIbHHUX 1 BOIHUX
pecypciB, 3pocia 3aJeXHICTh BUPOOHHUKIB Bifl IMIOPTHUX pecypciB Ui BUPOOHMYHUX IMPOLECIB i
CKOPOTHJIACS YUCENBHICTh CLTbCHKUX MPALiBHUKIB Ta HACEIEHHSI CLUIBCHKUX TEPUTOPIH.

VKpaiHCBKi  CIIBCBKOTOCIIONAPCHKI  TOBapOBHPOOHMKH, SIKI MPEACTABISIIOTH  KPYHMHHUN
arpapHuii Oi3HeC TMEepeBaXKHO IHTErpOBaHi 10 TI00aJIBHOrO IMPOILECY BUPOOHUIITBA 1 TMepepoOKu
CLITBCHKOTOCIIOAAPCHKOI MPOMYKLii, ajie y JOBOEHHUH Yac iX MPEACTABHULITBO IOMIMPIOBATIOCS TLMbKU
Ha cdepy POCIMHHUIITBA, HOrO CHPOBMHHHUI CErMEHT Ta MEepBUHHY HepepoOKy. ExcropTHi ToBapHi
ormeparlii 3/ificHIOBan¥CS Oe3rmocepeHb0 MocepeHUKaMu a0o 3a ix moromororo. JluBepcudikarris
arpapHoro BHUPOOHMIITBA Ta IOJATKOBUH OOCAT 1HBECTHLIH y PO3BUTOK HOTNIMOJEHOI MmepepoOKu
CTPUMYETBCS BIACYTHICTIO HarajlpHMX NOTped uepe3 BHCOKI WiHM Ha arpapHy MPOAYKIIIO
CHUPOBHHHOIO HAINIPSIMY 1 JOCTaTHBO BUCOKHUM 1 JOBOIMI CTaOLIBHUM IMOMUTOM Ha TT00aTbHOMY PUHKY.

IloBoenna BizOynoBa arpapHoi cdepu Mae OyTH OpIEHTOBAaHOI Ha ITOBHOMACIITAOHI
MOJIepHi3alliifHi 3MiHM BUPOOHMYUX MPOLECiB 32 yMOB 30€peKEHHS 1 BIATBOPEHHS POIIOYOCTI
CUTBCBKOT'OCIIOAAPCHKUX 3€MeNb, MOKPAILIEHHS SKOCTI Xap4OBUX MPOIYKTIB, PO3IIMPEHHS HAasSBHOTO
eKCIIOPTHOTO  MOTEHI[ialy —CUIbCHKOIOCIOAAPCHKOI MPOAYKLii 1 CErMEHTY BHCOKOSAKICHOI ¥
KOHKYPEHTOCIIPOMOKHOI mpoaykuii. besnepeyHo moniOHi 3MiHM y MOBOEHHHUX YMOBAaX PO3BHTKY
MOXYTh OyTH peadi3oBaHMMH TUTbKM Ha YMOBaX 3alpOBAJKCHHS IHHOBAIlliHUX TEXHOJOTIMH,
uugpoBizalii mporecis, MO COPUATAME 3POCTAHHIO MPOAYKTUBHOCTI Ta €KOHOMIUHOI e)eKTHBHOCTI
arpapHOro BHPOOHHMLTBA, 3HWKEHHIO BUPOOHHMYMX BHUTpPaT Ta CQOpPMYye TMEPEOYMOBH s
MaciuTaOyBaHHS! BUPOOHUITB 3 MOMIMOJICHOIO MepepoOKOI0 arpapHol MPOAYKIii.

InHOBaMiMHIA MomepHizalii BIACTHBI PEBONIOLNIHHI (paAuKaIbHICTh 3MiH, CHCTEMHICTh
3pyLICHb, TOTAJBHUWA XapakTep, HEMIHIHHICTE) 1 CBOMIOMIHHI (HE3BOPOTHICTH JTMHAMIKH,
NOCTYNAJIbHUHA 1 LUKIIYHUE XapakTep, NPOrpecHBHICTb) o3Haku (puc.1l).  llimecmpsMoBaHICTh
3a3HaYCHOMY TIpOIleCy HaJga€ BIUIMB CK30TeHHHUX (akTopiB (rjobamizamiss, IHCTHTYT JepKaBH,
PUHKOBHH MEXaHI3M, CYyCHUIbCTBO) Ta CHJIOICHHHX (CTBOpEHE IHCTUTYILIOHAIBHE CEPEIOBHIIE).
JuHaMiyHICTh Tpolecy iHHOBaLidHOI MozepHi3amii 3abe3meuye iepapxiyHa CTpPYKTypa Ta [is
chopMOBaHHX HOPM Ta iHCTUTYTIB, LIO BioOpaxkae piBeHb iIHCTUTYL[IOHAI3ALlil JaHOTO MPOLIECY.

[HcTUTYHiOHANEHE 3a0e3meveHHs] Mpolecy IHHOBALiiHOI MOJEpHi3alii Mae peasizyBaTu
HACTYIIHI KJIIOUOB1 3aBJIaHHA:

1) 3a0e3meunTH CIPHUATIMBUIA IHBECTUIIIMHUI KIIMaT s 3ady4eHHs (iHAaHCOBHX PecypciB
Ta 1HBECTOPIB JI0 MEPEepOOHHX MiANPHEMCTB (HANPHKIAL, Y Xap4yornepepoOHy raiy3s) i (opMyBaHHS
JIOKANbHUX  PETiOHAJBbHUX  CTPYKTYp 3  HEBEIUKOI  MOTYXHICTIO ISl  TepepoOKH
CLTBCHKOTOCIIO/IAPCHKOI CHPOBUHH, SIKI 37aTHI 3[IIICHIOBATH CEPEIHI i MaJIi arpoIriIIpHeMCTBa,

2) chopMyBaTH  yYMOBM  JUIA  BKIIOYGHHS  BITYM3HSHHUX  CUIBCHKOIOCIIOJAPCHKUX
TOBapOBUPOOHUKIB A0 TN00aTbHUX JAHLIOTIB CTBOPEHHS BAPTOCTi, IO IHTErPYIOTH JIOKAIi30BaHi y
PI3HUX perioHax Ta KpaiHax cTafii i CKJIaZioBi MPOLECiB MEPETBOPEHHS arpapHoi CHPOBHHH y KiHIIEBY
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MPOAYKIII0 1 HABKOIO SKUX CKOHIIEHTPOBaHE MDXHAPOAHE BUPOOHHIITBO, 30BHILIHI TOPTiBENbHI
omeparlii, IHBECTHIIiifHI pecypcu. B gaHOMy acmekTi, Ba)»JIMBUMH BHJAIOTHCS 3aXOHIH, SKi
CHPUATUMYTD POLIECY TEPEMIILIEHHS BITUM3HSIHUX arpapHUX BUPOOHUKIB J0 MPOLECY, OPi€HTOBAHOTO
Ha TornuoieHy mnepepoOKy mpoxykuii. BakiauBa ponb TyT HaJeXHUTb MajoMy W cepermHbOMY
arpo0i3Hecy, iX 00’€AHAHHAM, L0 MOXYTb MOTPAIUIATH Y BXKE 1CHYIOU1 JIAHITIOXKKH ¥ CTPYKTYpH ab0
3aCBOIOBATH HOBI MPOXYKTOBI JAHIIOrH (IUIO0OBOYEBHH, OpraHiYHWM, MTaxXiBHUIBKHH, HIIEBOrO
BUPOOHMIITBA), a TaKOX YKPAlHCBKAM TOBapOBHPOOHHUKAM pECYpCHOrO Ta MAaTepiajbHOro
3a0e3MeueHHsI arpapHOro rocroaapctsa (100prBa, HaCIHHEBHI MaTepiai, 3aCO0H TS 3aXKCTY POCIHH
i TBapuH, OionoridHi JOOABKH, CLTBCHKOrOCIOAAPChKA TEXHiKa). Y JOBTOCTPOKOBOMY TEpPiofi
3a3HavYeHi 3aXOAM 3AaTHI CIIPUATH ONTUMI3aLil CTPYKTYpH CiIbCHKOIOCHIOAAPCHKOr0 BUPOOHUITBA 1
30LTBITYBATH YaCTKY BUCOKOTEXHOJIOTIYHIX BUPOOHHMIITB, & TAKOXK IMiJIBUIIYBATH 3alHATICTb.

CYKVIHICTE €KOHOMIYHHX, NOMTHYHHX, COMANBHHX, KVIBTYPHHX TpaHCchopMami, K
mnwmmmﬁmmﬂmp@mﬂ
EL10VBAIOTHCA MPOTATOM BCLOINO SBOMOMIAHOTO NEPIOY

CHCTeMHA  IHCTHTYIIOHAMZAMS EKOHOMIYHOI JHHAMIEH  CYCOUTEHOTO
TOCNOJAPCTEA HA 3AcA7aX TEXHOMOTIYHHX T3 OPraHIsaMmiHEX IHHOBAIMA

Pesomoyitini osHant

:: PagexansHui XapakTep, CHCTEMHI

TpoexTysasHs dopm npnmnm IHCTHTYIH, IHCTHTYTIB, KOHCTPYIOBaHHA
IHCTHTYTIE, IHCTHTVIOHATEHE eKCIePHMEHTYBAHHA, TPAHCILIAHTAINA

Puc. 1. CtpykTypHO-TIOTiuHa CX€Ma CYTHICHOI'O 3MICTy Ta CHCTEMOYTBOPIOIOUi (axropu
IHHOBAIIIIHOT MOIepHi3allii
Licepeno: pospobra aémopie
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3) 3 METOI0 ONTHMI3allil CTPYKTYpHUX TpaHc(opMaliii B arpocdepi BaKIMBUM BOAYAETHCS
MPOBECHHS OLIHKK 1 MPUAHATTSA 3aXOAiB JUIA CIPSAMYBaHHS Ha PUHKH, IO HAAAIOTh MOTEHLINHI
MOXIIMBOCTI JUTS HApOLyBaHHs 00CATY JOAAHOI BAPTOCTI,

4) cTHMYNTIOBaTH TOIIMPEHHS W pO3pOOKY MNPOAYKTOBUX iHHOBamid. B maHOMy acmekTi
BaYXJIMBUMH BHCTYIAIOTh BIAHOBIEHHs Ta miaTpumka arpaprHoi Hayku i HIAJAKP mns ¢opmyBanHs
Oe3nepepBHOro iHHOBALIIHOTO Mpolecy B arpapHiil cepi. [logibHi 3axoau HEeMOXIIUBI 0€3 3HAYHUX
(iHaHCOBHX BKIAJCHb Ta MIATPUMKH, ajie € KIIOUOBHMHU CKJIQJIOBHMH y peaii3amii iHHOBAIiifHOTO
po3Butky. [loTpeOye MopmepHi3amii i BiJHOBJICHHS Ha CyYaCHHMX OpTaHI3allifHMX 3acajaX CcHcTeMa
HAyKOBHX (YHIAMEHTAIBHUX PO3POOOK, MOCHIAHUX CTPYKTYp 1 TOCHOAAPCTB, AOCTIIHUIBKOTO
CepeoBHIIA;

5) migrpumyBaTH i (POpMyBaTH OpTaHi3aliiiHi 3acaau IS BEPTHKAIBHOIO 1 TOPH30HTAIBHOTO
00’enmHaHHs, SKi J03BOJSIOTH TNPHUMHOXKYBAaTH EKOHOMIYHI IepeBard JUisl PI3HUX YYACHHKIB
rI00aNbHUX MpoleciB (GopMyBaHHsS BapTocTi ((OpMyBaHHS NPSMHX TOPTiBETBHHUX OHEpamiil i
BIJTHOCHH, acolialiifi arpapHuX BHPOOHMKIB, KOONEpPATHBIB, CHiBPOOITHHULUTBO JUIS CKAaCyBaHHS
Oap’epiB y cepi mepeMileHHs MPOAYKTIB, iH(popMaIlii).

6) IHCTUTYLIIOHAJBHUM PETrYJIOIOYUM IHCTPYMEHTOM [UIsi 30UIbLICHHS OOCATY JOJaHOl
BapTOCTI arpapHUMH  BHPOOHHKAMH Y KOPOTKOCTPOKOBOI'O  TMeEpiogy MOXKE BUCTYNATH
pecTpyKTypH3alis 3axofiB i GopM Aep)KaBHOI MiATPUMKU arpapHOro BHpOOHHMLTBA. Tak CBITOBHUi
JOCBi MATBEPIKY€E eheKTUBHICTD MIATPUMKH JEPKaBOI0 3arajibHUX CIY)KO, CTBOPEHHX B arpapHii
cdepi, mo omikytoTeca npobnemamu HJIJIKP Ta arpapHumu iHHOBaIlisiMH, HAJArOTh IHCHEKIIHHI
MOCIYTH, 3MIMCHIOIOTh TEXHIYHE 00CTYrOBYBaHHS 1CHYIOUO1 iHPPACTPYKTYpH, pealli3yloTh MapKEeTHHT
Ta MPOCYBAIOTh arpapHy MPOAYKIii, 3aiiMaroThes i 30epiraHHsIM.

BucHoBku 3 pgaHoro pociaimkeHHsi. JlepkaBa sIK KIIOYOBHM I1HCTUTYT B peanizamii
PETYIIOI0UOTr0 BIUIMBY Ma€ CKOHIEHTpYBAaTHCS Ha (JOPMYBaHHI CIIPUATIANBOrO iHHOBALIHHOTO Oi3HEC-
CepeloBHILa, IHBECTULIMHOTO KIiMaTy, 3a0e3MeuyBaTH 3aXHUCT IHTENEKTYalbHOI BIaCHOCTI Ta YMOBU
JUIA 3aJIy4eHHs 1HO3EMHHUX I1HBECTHILIH; CIPHUITH 3POCTaHHIO SIKOCTI arpapHOi OCBITH 1 IOXOZiB
MPaliBHUKIB arpapHUX MiANPHEMCTB i CUIBCBKUX TpOMaj, NPUHHSATTI 3aXOAiB Ui CIPOIICHHS
HasBHUX PEryIATUBHUX MUTHUX TIPOLENyp, MOJEpHi3alil cHCTeMH KOMYHIKaliii 1 3B’s3KY,
TPaHCIOPTY, JIOTICTUYHOr O 3a0e3MeYeHHs i BiNOBIAHO1 IHQpacTpyKTypH.

B Toii xe wac, pyiiHyBaHHS iCHYIOYOi JOTICTUYHOI iH(PPACTPYKTYpH, MPOOJIEMH EKCIIOPTY
TPaJUIIAHOI  CLUTBCHKOrOCIIOAPCHKOI MPOMYKI[ii, HOBI €KOJOriuyHI Ta CHOXWBYI CTaHIAPTH
r00aqbHOr0 PHUHKY MIOAO SKOCTI 1 yYMOB BUPOOHHUIITBAa arpapHoi NPOAYKIii, 3MiHa KIiMaTy,
BHUCHAa)KEHHS 1 TOTIPIIEHHA B CTaHI NPUPOTHHUX pECypCiB, MiIBUIIEHHA BapTOCTi 3aco0iB 3aXUCTY
MOCIBHUX IJIONI 1 MiHEpaJbHUX JOOPHB, — 34aTHI BHOCHTH KOPEKTHUBU y COPMOBAHY CTPYKTYpPY
arporpoMHCIOBOIO BUPOOHHIITBA.

B mpoueci ¢opmyBaHHS €lIEMEHTIB Ta IHCTPYMEHTIB IHCTHTYLIOHAIBHOrO 3a0e3IeueHHs
IHHOBaLiifHOT MoJepHi3awii BaXIuBUM BOauaeTbcss (opMyBaHHS eQEKTHBHHMX IHCTUTYTIB Ta
IHCTUTYLI1, K1 BiAMOBIZATHMYTH KPUTEPisIM CHCTEMHOCTiI i KOMIUIEMEHTapHOCTI MpPH BKIIIOYECHHI B
iEpapxiuHy CTPYKTYpy IHCTUTYTIB Ta IHCTHTYLiHd iHHOBaUiliHOTO chpsiMyBaHHS. HemorpumanHs
KPUTEPil0  IHCTUTYLIOHANBHOI  CHUCTEMHOCTI  OOYMOBIIOE  HEOOXiOHICTH  3alo4aTKyBaHHS
IHCTUTYL[IOHANBHUX 3MiH 200 IHCTUTYLIOHAJIbHOI pEKOHCTPYKLii. PerymoBanHs Ta iHCTUTYLIOHAJIbHE
3a0e3MedeHHs] EKOHOMIYHOT IMHAMIKH HEMOXIJIMBO peaji3yBaTu 0e3 aKTHBHOI JCpKaBHOI y4acTi, 110
BHCTYNA€E JIETEPMIHAHTOIO 3a0€3MEUCHHS CTIMKMX W aJeKBaTHUX YMOB HiSUTBHOCTI CyO’€KTiB PHHKY,
CTBOPCHHS 1HCTUTYIIIOHATBHOrO Oa3ucy Jyis IHHOBAIIMHOI [iSUTBHOCTI E€KOHOMIYHHMX CYO €KTIB,
PO3BHUTKY KpeaTUBHUX c(ep CYyCHiIBHOrO rocnofapcTBa, HU(PPOBUX TEXHOMOTIH.

s 30amaHcoBaHOrO PO3BUTKY arpapHoi cepy MeplIoueproBUM 3aX00M € 3aIpOBaKCHHS
MOTHUBIB 1 CTHMYJiB Uil CTPYKTYpHUX TpaHc(opMaliii arpoBUpoOHHUITBA, aKTHBi3allii PO3BUTKY
Manux OpM roCroAapiOBaHHs, IHTErpaliiHUX BUPOOHMYHMX MPOLIECiB, BUKOPUCTAHHS KOHKYPEHTHUX
mepeBar CBOMIOLIHHOrO CrpsiMyBaHHS (BUCOKMI  piBeHb 3a0e€3IEUEHHS KIIOUYOBHMHU BHUAAMHU
MPONOBOJILCTBA 1 CHPOBHHOIO, 3POCTAHHS TEMIIIB arpapHOro BUPOOHMIITBA MPOTATOM TPHUBAJIOrO
nepiony, 30UIbLICHHS 0OCSTIB iHBeCTHLIH, HOpMyBaHHS TEHAEHII A0 3pOCTaHHSA YaCTKU MPOAYKIIil
3 OubIIMM O0CSATOM JIOJAaHOi BapToCTi). 3arpo3amMu isi  30aTaHCOBAHOTO  BiJHOBIICHHS
arporpoMHCIOBOIO BHPOOHUITBA 3aJMIIAE€THCS BUCOKA WMOBIPHICTH 3BY)KEHHSI BHYTPIIIHBOTO
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CIIO’KMBYOTO PUHKY 1 CKOPOUEHHSI KYIIBENbHOI CIPOMOXKHOCTI HAaceleHHsS MpU 3MEHIICHHI HOro
YHCENbHOCTI; CKOPOYEHHS 1 OJIOKYBaHHSI EKCIIOPTY MpOnyKuii arpocdepu; 3pocTaHHS BapTOCTi
MaTepiaJbHUX pecypciB W BiAMOBiIHE 3pOCTaHHA COOIBApTOCTI BITUYM3HSAHOI arpapHOi MpOXyKUii Ta
LiH HA IPOJOBOJIBLCTBO.
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MEHE/KMEHT EKOJIOT'IBALI CYCNIJIBHOIO BUPOGHUIITBA
BKOHTEKCTI BUKOPUCTAHHS NIOTEHIIAJY NPUPOJHUX PECYPCIB

ECOLOGIZATION MANAGEMENT OF SOCIAL PRODUCTION IN THE CONTEXT OF
USING THE POTENTIAL OF NATURAL RESOURCES

Y cyuacnux ymoeax 3mauumicmv npobnemu  exonoeizayii  CYCniivHO20 BUpPOOHUYMEA
ROCUTIOEMbCS.  Oeiyumom NPupooOHUx pecypcié i yoce uepe3 OeKiibka oOecamupiy HaOyoe
3aepo3nugozo xapaxmepy. Exonomiuni memoou pezyniosanns, nepegedenis npoyecie mpancgopmayii
B06HIWHIX BUMPAM Yy GHYMPIWHI 6UMaA2alOMb po32iady U eKON02IYHOI CKAA0080I y GUPOOHUYUX
sumpamax RIONPUEMCTNEA, WO BKIIOYAE HPUPOOOOXOPOHHI SUMpaAmMu i YACMUHY eKOHOMIUHO20
30UmKy, WO GIOWKOOOBYEMbCA, Hepe3 CUCMmeM) eKONIO2IYHUX Niamedcie 3a  3a0pyOHeHHs
HABKOAUWHBLO020  HPUPOOHO20  cepedosuwya.  Exonomiuna  oyinka  npupoduux pecypcié €
KOHYEeNnmyanbHo OCHOBOI0 HAAMHO20 NPUPOOOKOPUCYBAHHA NIONPUEMCME 2ay3ell HAYIOHANbHOT
EeKOHOMIKU. 3pocmaroyi memnu GUKOPUCMANHA NPUPOOHUX PEeCYPCi6 aepapHumM CeKmopom 00YMOSUNU
npoobiemy payioHanbHO20 SUKOPUCMANHS, PO3UWUPEHO20 GIOMBOPEHHSI MA 30epedceHHsi NPUPOOHUX
pecypcis. B koumexcmi  iHBAUPOHMEHMANLHO20 — MEHEOICMEHMY  eKON02i3ayisi  CYCRITbHOZO
6up06ﬂuum6a Mae epaxosysamu eKOHOMltmy ma coyianbHy cmat)oey Tapmonizayia eionocun y
cucmemi "cycninbcmeo-npupoda” abo ‘‘exonomika-exonocis'" eumacac opicumayii HayioHATLHOT
EeKOHOMIKU HA OOCACHEHHS ONMUMANLHOT eKOJI02TYHOCHI CYCRIbHO20 UPOOHUYMEA.

Knrwouoei cnosa: exonozizayis, cycniibHe 6UpoOHUYME0, NOmMenyiar, NPUpooHi pecypcu,
cepedosuye, pPUHOK, COYIATbHUL, PAYIOHANIZ3AYIA.

In today's conditions, the importance of the problem of environmentalization of social
production is increased by the shortage of natural resources and will take on a threatening character
in a few decades. Economic methods of regulation, transfer of processes of transformation of external
costs into internal require consideration of the environmental component in the production costs of the
enterprise, which includes environmental protection costs and part of the economic loss that is
compensated through the system of environmental payments for pollution of the natural environment.
The economic evaluation of natural resources is the conceptual basis of the paid nature use of
enterprises of the branches of the national economy. In conditions of a certain limitation of natural
resources, the main source of environmental aggression is actually political conflicts, although in most
cases they have an economic origin. From the point of view of environmental management, political
conflicts are considered as a struggle for possession of natural and other resources. Yes, conflicts
have recently started to arise due to the lack of natural resources. Imperceptibly, but steadily, the
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importance of resource security is growing and, in our opinion, it will become dominant in 50-100
years, and will actually grow into national security. The growing rate of use of natural resources by
the agricultural sector caused the problem of rational use, extended reproduction and preservation of
natural resources. In the context of environmental management, the greening of social production
must take into account the economic and social component. Based on our research, the harmonization
of relations in the "society-nature™ or "economy-ecology™ system requires the orientation of the
national economy to achieve optimal environmental sustainability of social production. If the state
ignores microeconomic problems, it will not achieve stable macroeconomic indicators. And, as the
experience of the developed countries of the world shows, the problem of establishing proper
economic and legal responsibility is organically connected with the formation of the ecological and
economic mechanism of nature management, and hence the direction of transformational processes.

Key words: environmentalization, social credibility, potential, natural resources, environment,
market, social, rationalization.

JEL classification: C51, €81, D81, J30

IocranoBka npo6Jemu. ComiaabHO-eKOJIOTUHI MpodiieMu TpaHCc(hOpPMaLiiHUX MPOLECIB Ta
norpeda iX MocIiOBHOTO PO3B’sI3aHHs 3aiiMalOTh BaroMe Miclie B CTAJIOMY PO3BUTKY AepkaBu. Kpim
TOr0, BiIOMYMM, MOPECYpCHUH MiaXin OO 30epeKEeHHsI MPUPOAHOTO CEPEIOBHILNA, HU3BKUN CTYIiHb
€KOJIOTTYHOCTI BHPOOHMYMX TEXHOJIOTiH, HEPIAKO BiACYTHICTH MEPCIEKTUBHOIO, CTPATEriyHOro
HOiAXOAy [0 TPUPONOOXOPOHHOI MisJBHOCTI; HHU3BKMH piBEHb EKOJOTIYHOI KYJIBTYpH JIMILIE
MOCHITIOIOTH TIPOOJIEMH B3a€EMOBITHOCHH JIIOJJHH, CYCIIIJILCTBA Ta MPHUPOJHOr0 ceperoBuiia. [ToHaTTs
eKoJI0ri3amii CyCriIbHOrO BUPOOHUIITBA, BBEIEHE A0 HAYKOBOIO 00OPOTY MOPIBHSIHO HEAABHO, Mae
HeofHO3HauHe TiiyMadeHHs. Kpim Toro, exomnorizalist cycniibHOro BUpOOHMIITBA Iepeadaydae; OibIu
AKICHE 1 KiNbKicCHe BUKOPUCTaHHS (iHAHCOBO-€KOHOMIYHHUX 1 PAaBOBHX MPUHIMUIIIB Ta IHCTPYMEHTIB
pamioHasni3alii TpUpOJOKOPUCTYBAHHS aJMIHICTPATUBHO-PUHKOBOI OpieHTawil (EKOJIOTiYHUI aymuT,
eKOJIOTi3allisi CHCTEMH OIOJATKOBYBAaHHsS, CKOJOTIYHE CTpaxyBaHHsS W iH.); TMOTIMOJICHHS €KOJIOro-
CKOHOMIYHHX JOCTIDKEHb Yy CHUCTEMax ''CyCHuUIBCTBO — TpHpoxa”, "eKoHoMika — exoioris” (BHMip
MOBHUX BHUTPAT y NPHUPOAOKOPUCTYBAHHS, OL[IHKA EKOHOMIYHOI IIKOIU 3J0POB'I0 HACENEHHS BiA
HOTIpIICHHS SIKOCTi MPOAYKTIB Xap4yBaHHsS i 1H.); €KOJIOTIYHY OpI€HTALIiI0 CYCHIUIBHUX BiJJHOCHUH
(y4acTh rpoMaJICbKOCTI Y BUPILICHHI €KOJIOTIYHHUX IIPOOIIEM).

BaxnuBumu € psig poOiT 3 AOCTIKEHHS OKPEMHUX EIIEMEHTIB YIpPaBIiHHS EKOJOTi3alliero
CYCHIUJIBHOTO BHUPOOHHMILITBA Ta BUKOPHUCTaHHS NPHPOAHUX PECYPCIiB TakMX BUAATHUX BYCHHUX SK
LK. Bucrpsixos [9, 12], 1.C. Bapnamosa [1], C.I. Bapnamosa [1], M.1. I'epacumos [10], 1.B. Kimuuosoit
[9, 12], I1.I. Kopentok [2], C.O. Jluzyn [8], €. B. Mimenin [2], B.O. [Tanamapuyk [2], B.B.ITanbko
[3], C.L IlupoxkoB [4], O.B.IIpokomenko [5], B.IIl. Pynenko [6], A.B.Cremanenko [10],
AM. Cyunyk [11], M.A. XBecuk [4, 7, 8, 9, 12] Ta iHmmx BueHuX. Ekoiorizaiis CycminbHOTrO
CYCIIUTBHOTO BHPOOHUIITBA Ma€ KUIBKICHY 1 SIKICHY BH3Ha4eHicTh [6], BHpaxaTHCs LLTICHOIO
CHCTEMOIO HaTypaJIbHUX 1 BAPTICHHUX (EKOJIOr0-eKOHOMIYHMX) MOKa3HUKIB. [Ipy koMY, €KOJIOTTYHICT
CYCHUTBHOTO BUPOOHUIITBA, IPUPOIOKOPUCTYBAHHS PO3TIIAAAETHCS HAMH K XapaKTEpUCTUKA POLIECY
EKOoJIOTi3aIlii roCImoAapChKOl MIsITBHOCTI: €KOJNOTIUHUN e(eKT Ha OJWHUII0 BHPOOJICHOT CIIOKHBHOI
BapTOCTi; PIBEHb €KOJIOriYHOI OE3MeKH CYCHUIBHOTO BHUPOOHWIITBA; IHTErpajbHE eKOJIOTivHe
HaBaHTa)XEHHs Ha PUPOIHO-PECYPCHUI MOTeHIIian TepuTtopii i iH. He 3aiiBum Oyzae miakpecnuTy, mo
npoOiieMa TapMOHIYHOTO PO3BUTKY BKIIOYAE [Ba KIIIOYOBHX MOHATTA: MoTpeda CyCHiNbCTBa W
OOMEXEHHs, IO HAaKIaJaloThCs Ha 3OaTHICTh NPHPOAHOTO CEPEIOBHINA 3aJOBOJBHATH CyYacHi
notpedu Ta moTpedu MalOyTHIX MOKOJIHB LIOA0 MPUPOAHUX pecypcax y BUPOOHMYMX, COLIalbHUX,
NMo0OYTOBHUX, PEKpPeALlifHUX Ta O3J0POBUMX LILISIX.

@opmynIoBaHHs wijied crarti. MeToro craTTi € po3podka METOAOMOTIYHUX Ta MPAKTUYHUX
MiAXOMIB JO €KOJOori3allii CYCHUTPHOrO BHUPOOHWIITBA B KOHTEKCTI BUKOPUCTAHHS IPHPOTHO-
PECYPCHOTO MOTCHITIATY.

Buknax ocHoBHOTO Marepiaay JociigkeHHsl. EKOHOMIYHI MeTomum perymaioBaHHS,
NepeBE/ICHHs TMpoLEeciB TpaHCQopMallil 30BHILIHIX BUTPAT y BHYTPIIIHI BHMararoTb po3misAdy M
€KOJIOriYHOI CKJIaloBOI y BHPOOHWYMX BUTpaTax HiONPUEMCTBA, IO BKIIOYA€E MPUPOAOOXOPOHHI
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BUTPAaTH 1 YacCTHHY EKOHOMIYHOrO 30MTKYy, LIO BiAIIKOJOBYETHCSA, Yepe3 CHUCTEMY EKOJIOTIYHUX
IUIATeKIB 32 3a0pyAHEHHS HaBKOIWIIHBOIO MPUPOJHOTO cepeloBuina. Tum dwacoM, Ha
MaKpOEKOHOMIYHOMY PiBHI IUIIXOM BUKOPUCTAHHS NMOKA3HUKIB HALIIOHAIBHOTO JOXOAY, CYCHIIBHOTO
HAIliOHAJIFHOTO TIPOAYKTY, OOCSTIB KaIliTaJOBKIAJACHb Ta 1H.) TPOIOHYETHCS CTBOPIOBATH HH3KY
BIJTHOCHUX €KOJIOTO-€KOHOMIYHHMX TTOKa3HUKIB JJs LiIeH 3arajJbHOCKOHOMIYHOI'O aHalli3y. 4acTka
BTpAT, 3B'A3aHUX 13 3a0pyAHEHHSM JIOBKIUIA, Y BUPOOJICHOMY BAJOBOMY CYCIUIBHOMY HPOIYKT1 YU
HAIIOHAJILHOMY JOXOJli; YacTKa KamiTaIbHUX BKJIAJIEHb EKOJIOYHOrO MPHU3HAYCHHS B 3arajibHOMY
iXHBOMY 00CH31; CITIBBITHOIIEHHS BUTPAT Ha 0OpOTHOY 3 3a0pyAHEHHIM HABKOIUIIHBOIO CEPEIOBUIIA
1 30MTKYy BiJl HBOTO; Pl AOAATKOBUX BIJHOCHHX IMOKa3HUKIB, PO3PaXOBaHUX Y 3aJCKHOCTI BiJ] METH
KOHKPETHOro aHalizy i HagBHUX AaHuX. OLiHKa MPOCTOPOBHX O3HAK IMOKA3ye, IO OKPEMi PErioHu
MOXYTh TICPEBUIIYBaTH piBeHb HepKaBH 1 MOpIr KamiTamizamii. Alle 1€ TOYKOBI BHITaJIKH.
BpaxoByroun 1€, TpUPOAHUM pecypcaMm JOCHUTb Ba)KKO TIO3MIIIOBATUCS B MEXKax PHHKOBOIO
cepenoBuIa 1 3a0e3neuyBaTu GOpMyBaHHs HEOOXiTHUX PUHKOBUX MOKa3HUKIB. [IInsgxoM mominimeHHs
€ po30ynoBa IHCTUTYLIOHAJIBHOI cepr i BaKIMBHX IHCTPYMEHTIB, IO 3a0€3MEYUTh MOXIIUBICTDH
nepexony NPUPOJHHX PECYPCIB A0 HOBOrO piBHSA (yHKIiOHYBaHHS. METOAONOTris CHCTEMHOrO
MiAXOAY MPO iCHYBaHHs €IMHOI MPUHLIMUIIOBOI CXEMH YIPaBIiHHS, HAHOUIBII CIPOIIEHY MOJENb SIKOT
MO)KHA MTOJIATH Y BUTJISII TUIIOBOTO KOHTYPY ynpasiiHHs (puc. 1).

2 . CucTemMa eKonoriuHoro ynpaeninxs :
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Puc. 1. IlpuHummnoBa MozENb €KOIOTTYHOTO YIPaBIiHHS
icepeno: cknadero asmopamu

3a Li€I0 CHCTEMHOIO MOJCIUTI0 OpraHd YHOpaBliHHA B Traily3i eKkojorii 3aidCHIOIOTH
YIPaBIIsIOYUH BIUIMB HA IMJCTaBl 3aKOHIB, YKa3iB, MiJ3aKOHHMX HOPMATHUBHUX aKTiB, CTAaHIApTIB,
MOCTaHOB, Haka3iB, MPOrpaM EKOJOTiYHOro CIpSMYBaHHS Ha COMiajbHI 00'€KTH, MiANpUEMCTBA Ta
OpUPOAHi 00'€KTH, fAKi y BiAMOBIZHOCTI 10 OTPUMAHOIO YIPAaBISIOUOrO BIUIMBY MOXKYTH 3MIHIOBATH
CBill cTaH, JIsIIBHICTH 1 KUTBKICHI Ta SIKICHI TapamMeTpH.

Tak, B cydyacHHX yMoBax rioOanbHU NaHAmadT GOpMyIOTh MPOLECH, IO JOKATi30BaHI B
MEKax pi3HUX MOJIOCIB BIUIMBY 1 MEPECHiIyloTh HPOTHJIECKHI iHTepecd. ['mobanbHMM (pakTopoM
BUCTYNA€ TIOIIMPEHHS 1 CTAHOBJICHHS IOCTIHAyCTpialbHUX (opmaniid, TEHIAEHUIl PO3BUTKY
iH(pOpMaLiitHOT eKOHOMIKH, ii IHTerpamis 10 mepeBaKHOi OUIBIIOCTI cdep po3BUTKY. Tak, mpupoaHi
pecypcH, 3a YMOBH HOro iHTerpauii 10 30HM BIUIMBY PHUHKY MOXYTh 3MIHIOBaTH CBOi OKpeMi
BIIACTUBOCTI. 3pO3yMiJIO, IO JUIS MPOXO/PKCHHS IMX eTariB HEOOXiTHUMH € CYTTEBI MOTHBAIIilHI
3acaaM 1 eKOHOMIiuHI npedepeHIii, Mo MoXyTh OyTH 3aIisHi 32 YMOBHU MOAiOHOI iHTerpauii. [Hmmmu
CIIOBaMHM, HIETbCS, M0 HEOOXiAHMMH BHCTYNAIOTh IHTEPECH, L0 MOXYTh OyTH IpaliBepaMu UIs
PO3BUTKY MOIIOHMX B3a€MOIIH.
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B perioHanbHOMY acmekTi KamiTalli3alisi MPUPOIHUX pecypciB Bapitoe. AJie, B 3arajJbHOMY
TPEHAl, KOXKHUU TOKa3HUK perioHiB (opmye 3aranbHomep:kaBHUH piBeHb. s BOTHHX pecypciB 3a
2018 p. Bucoki % xamitamizauii TsKifoTe 10 JHinponerposcerkoi, JoHenpkoi obmactei. Kpim Toro,
3amopi3bka 007acTh TEK Mae BUCOKMH piBeHb KamiTamizamii. % mux perioniB cranoBisats > 10 % i
MIEPEBHILYIOTh 3araJlbHOJCPKaBHUH piBeHb. Uepkachbka 00JIACTh TEX IOKa3ye BHCOKHH piBeHb. J{iis
3eMeNIbHUX PECcypCiB 3a IIel )K€ PiK MOKa3HHUK Jep)KaBH HepeBHIIyIOTh 11 perioHiB. MakcumanbHi
MPOLEHTH TSKIIOTh A0 CTOJHIII 1 MPOMHUCIIOBUX PETiOHIB.

ExoHOMiYHa OIliHKA TPUPOTHUX PECYpCiB € KOHIIENTYalbHOI OCHOBOIO IUIATHOTO
MPUPOAOKOPUCTYBAHHS MIANPUEMCTB rajly3eil Hal[lOHATbHOI €KOHOMIKM. Tak, y MOHATTS “TIPUPOIHO-
pecypcHHIA MOTeHNian” BXOAATh, HapsAAy 3 pecypcaMu, sIKi BAKOPHCTOBYIOTHCS Y HUHIIIHIX YMOBaX,
TaKOX Ti BUIU NPUPOJHHUX PECYPCIB, SKI IIe HE 3HAWIIUTN CBOrO BUKOPHUCTAHHA B CHITYy HEIOCTATHHOTO
PiBHS PO3BUTKY NMPOAYKTUBHUX CHJI. T0OTO, y HHMHILIHIX YMOBaX BOHHM MalOTh CTaTyC NMPUPOTHHUX
00’ €KTIB.

B ymoBax meBHOi OOMEKEHOCTI NPUPOAHUX  PECYPCIB  OCHOBHHM  JKEPEIIOM
IHBapOHMEHTaJIbHOI  arpecii  BHCTYMAIOTh  BJIAacCHE MNONMITHYHI ~ KOHGmIKTH. 3 mo3umii
IHBAaHPOHMEHTAJIBHOTO MEHEKMEHTY MOJMITHYHI KOH(MIIKTH pO3IISIIAIOT SIK 00pOTHOY 3a BOMOJIHHS
MPUPOAHUMHU Ta IHIIUMH pecypcamu. Tak, OCTaHHIM 4acoM IOYajid BUHUKATH KOH(IIKTH 3 TPUUYUHH
HelocTaui MpUPOAHUX pecypciB. HemomiTHO, ane cTabiibHO 3pOcTaEe BaXKIMBICTh peCcypcHOi Oe3mekH i
yxke yepe3 50-100 pokiB BoHa cTaHe TOMiHYIOYOIO, TOOTO (PaKTHUHO MEPEpPOCTaTUME B HALlIOHATIBHY
Oesmeky. Lle 4iTko po3yMiloTh po3BUHYTI Kpainu. Amxke, npasmio 80 Ha 20 o3navae, mo 20 BigcoTKiB
HacelleHHs 1ianetu Bonofie 80 BicOTKaMu MPHUPOIHUX pecypciB (KpaiHH, M0 pO3BHBAIOTHCA), a HA
nomo iHmmx 80 BigcorkiB npunanae aunie 20 BiACOTKIB pecypciB (pO3BUHYTI KpaiHH).

B Taknx ymMoBax BUHUKAaIOTh II00ANICTHYHI TeUii 3 €AMHUM 3aBJAHHIM 110 BUBEICHHIO PECYPCiB
3 KpaiH, fKi po3BuBaioThcs. LlnaxiB € Oarato i BoHM Bci pi3Hi. Hampuknan nmpuxoBaHuii ekcnopt
MaTepiaJoMiCTKOI MPOIYyKLilo, e y CTPYKTypi cobiBapTocTi marepianu mocigarorb 60 BimCOTKIB i
BUIlE (3€pHO, METAIONPOKAT, CHPOBHHA 1 T. ). [IpukiIamamMu nmpuxoBaHOrO IMIIOPTY PoOOYOi CHiH i
HAyKOBOMICTKOCTI € iMIIOPT OPTTEXHIKH, MPOAYKIii €IeKTPOHHOI rairysi, aBTOMOOLTIB i TOOMHHHUKIB.
ToOTo, SKIIO CHIBCTAaBUTH EKCHOPTHO-IMIOPTHUI OamaHC, TO BHUXOAWTH, IO <TPETi KpaiHuW»
3IIMCHIOIOTH OOMIH Y BUIUISJl MPAKTUYHO HE3aMiHHUX MPUPOTHUX Ta iHIIMX MaTepialbHUX PecypciB
Ha BIiATBOPIOBaHI pecypcH y BUTIILAI poOodoi cuiu i HaykoBoMicTkol mpoxnykuii. Takuil gakTnano
HepiBHOIPaBHUN OOMIH 32 (POPMOIO0 MOXKIIUBO 3a (POPMOIO € 1 IOPUINYHO BipHUM. AJie 3a CYTHICTIO BiH
€ BHPa30M iHBaPOHMEHTAJILHOI arpecii i popMye IMHUOMHHI CTpaTeriyHi KOH(IIKTH.

B cywacHHX yMOBax 3HAUMMICTh MNPOOJEMH €KOJIOTi3alii CYCHITBHOIO BHPOOHWIITBA
MOCHITIOEThCA Ae(hilnTOM MPUPOJHHUX PECYPCIB 1 yXKe depe3 ACKUIbKa AeCATUPIY HaOye 3arpo3InBOro
xapaktepy. OTxe, sK pe3ynbTaT iHBapOHMEHTaNbHOI arpecii, BHHUKae Oarato mpodieM Ta
npoONeMHUX NHTaHb, SKi JHIIE IOCHIIOITh iHBAaHHMEHTANbHUHA KOH(QIIIKT MDK 3pOCTAIOUUMH
norpedaMu JIIOACTBA 1 OOMEXEHICTIO IPUPOJHUX PECYPCIB, MK «OaraTuMm» i «OiTHUMH» KpaiHaMHu,
MDK piBHEM €KOJIOT1YHOTO, TYXOBHOTO Ta KyJbTYPHOI'O BUXOBAHHS HACEJCHHS Ta THMH BHKJIMKAMH,
SKi HAC MOXYTb OUiKYBaTH.

3pocTarodi TeMIH BUKOPUCTaHHS MIPUPOJHUX PECYPCIB arpapHUM CEKTOPOM OOYMOBHIIH MPOOIEMY
paLliOHAIFHOTO BUKOPUCTAaHHS, PO3IIMPEHOTrO BiATBOPEHHS Ta 30€peKEHHS MNPUPOAHHX PECYPCIB.
IlpupomHi pecypc HapiBHI 3 TPYAOBUMH, MaTepiaibHO-TEXHIYHUMH, (DIHAHCOBUMH pecypcaMu,
BINIrpaloTh TPOBIIHY pOJib Yy PO3BUTKY NOOYBHHX Ta MEPEpOOHMX Tamys3eil HalllOHAJIbHOI €KOHOMIKH.
OTxe, NPUPOIHi pecypcH y CYCIiTbHOMY BUPOOHUIITBI BUCTYIAIOTh SIK eKOHOMi30BaHa MPUPOA.

OmgHuM 3 KOMIIOHEHTIB MPHPOAOKOPHCTYBaHHS € BUAOOYTOK KOPUCHHX KONAJIMH Ta
Oe3mocepeJHE BHUKOPHCTaHHS Y TMPOLECi JKUTTEASUIBHOCTI JIIOAWHHU, 30KpEeMa CYCHUIbHOMY
BUpPOOHUNTBI. Sk TmMOKa3ye [OCBiJ, BUKOHAaHHS KOMIUIEKCHUX JAEpPKaBHUX IpOrpaMm MIONO
MIEPETBOPEHHS MPUPOJHOTO CEPEAOBUINA MOXKE CIIPHUATH HOMIIIIEHHIO SIKICHUX MMOKa3HHUKIB CTaHy Ta
MPOLYKTUBHOCTI IMOTEHIIaJdy pecypciB MPUPOJHOro cepedoBuina. Iligx mMoHATTSAM ‘“miepeTBOpeHHs”,
JIOLUTPHO PO3YMITH HAMpPAaBJICHY MISUTBHICTH 3aXUCTy BiJl CTUXIMHHMX SIBUIIN, JIKBIJAIIF0 HACIIJIKIB
AHTPOITOTEHHOT'0 HABAaHTaXKEHHSI Ta PsiI IHIIUX IPUPo1030epirarounx 3axois.

HeonnopinHi moroasi, KIiMaTH4HI Ta IPYHTOBI YMOBH HEOJJHO3HAYHO BIUIMBAIOTH HA €()EKTHBHICTb
CYCIUTBHOTO BUpOOHUIITBA. Lle 3yMOoBiI0€ (popMyBaHHS Pi3HMX THUITIB CUCTEM BUKOPHUCTAHHS, BIITBOPEHHS
Ta 30epeKeHHs TPUPOTHO-PECYPCHOT0 TIOTEHIIIATY TEPUTOPIT y CYCIUIBHOMY BUPOOHHUIITBI (puc. 2).
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I'PYIIN ITIPUPOJHUX PECYPCIB

Pecypcu BupoGHHUOi chepu Pecypcu meBupobHU40i chepu
v v v v
[TpomucnoBicTh Arpapnuit [Ipsime Henpsme
CEKTOp CIIOKMBaHHS CIIO’KHUBAHHS
v v v
3acobu Cinbcbke Ta XapyoBa Ta Minepa~ 3a0BONEHHS
BHPOOHHIITBA JicoBe nepepoOHa JIBHO™CUPO~ KYJIBTYPHUX
Hﬂﬂcgliipgor 0 rOCI0apCTBO MPOMHUCIIOBICTD BUHHI Ta JyXOBHUX
P pecypcu norped
JIIOAWHU
— 3emenbH1 PocnunHi pecypen Haspa
pecypcu
JlicoBi pecypcu
H Bonani
pecypcu i TBapunHi

[HTerpansHuil MPUPOAHO™PECYPCHUN MOTEHITIa

Puc. 2. Knacudikauis npupoIHiX pecypciB y CyCHiibHOMY BUPOOHUITBI

Hoicepeno: cknadeno asmopamu

3a CyTHICTIO IPUPOAHO-PECYPCHHM MOTEHIal 3a0e3neuye pecypcHy noTpedy y BUpOOHUITBI
MPOIOBOJIBCTBA T4 CUPOBHUHH LTS Taly3€i MPOMUCIOBOCTI HalliOHAJIbHOI eKoHOMiKH. OTKe, mpodiema
eKoJIorizamii CyCHiTbHOrO BHPOOHMLTBA € OIHIE€I0 3 CTPATEriYHUX MpoOJIeM Cy4acHOCTI Ha
Jep’)KaBHOMY Ta Tj00ainbHOMY piBHI. | B mepiry uepry BoHa € BaXJIMBOIO AJs 3abe3medeHHS
EKOJIOr1YHOI, €KOHOMIYHOi fK CKJIaJOBHX EJIEMEHTIB HalliOHAJIbHOI Oe3leKu JepKaBH. 3 METOI0
BUSIBIICHHSI IPOCTOPOBHX OCOOJIIMBOCTEI OYII0 MPOBECHO IpyIyBaHHs perioniB (tadm. 1).

Tabnuya 1. I'pynyBanHs perioniB Ykpainu 3a koedilieHTOM KOHIEHTpalii akTUBHOCTI cepH

eKoJIori3amii CycmiibHOro BUpOOHHUIITBA

Perionu

XapakTepucTHKa rpynu

HuinpornerpoBcrka, KuiBcbka, Oechka,
XapkiBchka, JIbBiBChbKa, BiHHUIIBKA 00MacTi

I'pyna myke BUCOKOTO piBHS KOHIICHTpALil
CYCHUIBHOTO BUPOOHULITBA

[MonTaBcrka, 3amopi3zbka, Yepkachka,
XwmenbHuIbKa, [loHenbka, JKutomupcrka oonacti

I'pyna BHCOKOro piBHS KOHIIEHTpALil
CYCHUIBHOTO BUPOOHHLITBA

YepHniriscbka, 3akaprnarceka, KipoBorpaaceka,
MuxkonaiBcbka, CymMcbKa, XepCOHChHKA,
IBano-®pankiBchka, TepHOMIBCHKA 0071aCTi

I'pyna cepeanboro piBHS KOHLIEHTpAIil
CYCHUIBHOTO BUPOOHHLITBA

BonuHchka, PiBHEHCHKa, UepHiBeIbKa,
Ulyranceka obmacri

I'pyna HU3BKOTO PiBHSI KOHLIEHTpAIil
CYCHUIBHOTO BUPOOHULITBA

ﬂmcepeﬂoi CKNAOEHO asmopamu
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[opanpmia iHTErpamis TPUPOAHOTO PECYPCY A0 PHHKOBOI'O CEPENOBHIINA BHABISE HOrO HOBI
pUCH Ta BIACTUBOCTL. 3a YMOBU PO3BUTKY HiNAMPUEMHHUIBKOI IiSUTBHOCTI 1 yTBEPIKEHHS PUHKY
MPUPOAHO-PECYPCHUX aKTHBIB, pecypc MOCTYIOBO (pOpMye pHCH aKTUBY PHHKOBOI €KOHOMIKH. 3a
YMOBH TPOSIBY IUX MPOILECIB 1€ Oy MOMITOBXOM JI0 HOBOI'O PIBHSA PO3BUTKY 1 IPUPOIHOTO pecypey i
puHKY. BaxxmBuMH mpoliecaMu, 0 CYNPOBODKYIOTh PyX A0 €KOHOMIYHOTO aKTUBY, € MOCHJICHHS
reHepalii rpoIoBUX MOTOKIB, popMyBaHHS MPUOYTKY, IO MOXKE MPU3BECTH 10 3POCTaHHS BapTOCTI.
3a nuX yMOB aKTyali3yIOThCs MPOLIECH KOpIIopaTH3allii i KamiTaiizawii IpUpOIHUX PECypCiB.

BucHoBku. B KkoHTeKCTI iHBapOHMEHTAJBbHOIO MEHEKMEHTY E€KOJOri3allis CyCHiTbHOrO
BHpPOOHUTIIBA Ma€ BPaxOBYBAaTH CKOHOMIUHY Ta COIiaJIbHY CKIAJ0BY. BaXTUBUM € CTaHOBICHHS
e(pEKTUBHOTO COITIAIbHO OPIEHTOBAHOTO Oi3HECY IMiJ Erifor «Oi3HEC Mae€ MaTH JIFOJCHKE OOIHYYS.
BaxnuBum ehekToM pO3BUTKY MiINPUEMHHIBKOI TisSUTBHOCTI AJIsl IPUPOIHUX PECYPCIB € MOXKIIUBICTh
(hopMyBaHHSI ITPOCSKTIB MPUBATHOIO Ta JepP>kKaBHOro mapTHepcTBa. CoIialbHO-eKOHOMIYHI HACTIIKU B
mporeci iHTerpanii NpUpOJHUX PECYpCiB 10 30HU BIUIMBY PUHKY MalOTh MOCHIIIOBATH €()EKTUBHICTH
IHBaiHMETAJIFHOTO TiJIXOAY B MCHEIKMEHTI. TakuM YHHOM, €KOJIOro-€KOHOMIYHI MpoOiieMu
MPUPOAOKOPUCTYBAHHS y CYCIUIBHOMY BHUPOOHHUITBI TIiCHO 3B'A3aHi 3 3a0pyOHEHHSM JOBKIIJIS.
AKTyaJIbHUMH TUTAHHSAMH PAaIiOHANTI3AIIl TPUPOJOKOPUCTYBAHHS SK 1 paHINIE 3aIUIIAI0ThCS
eKOJIOTTYHO CTalIMi PO3BUTOK Trairy3eld cdepr (QyHKIIOHYBaHHS JCOBOIO KOMIUIEKCY, €KOJIOTi3allist
MPOMHCIIOBOIO CYCHIIBHOrO BHUPOOHHMITBA 1 TocmozaproBaHHs B Jicax. lle 3ymoBmoe motpeba
¢dbopMyBaHHA 1 NOAAJBIIMI MMOCTYH EKOJOTIYHO OpPIEHTOBAHOTO TOCIOAAPCHKOTO MEXaHi3My
MPUPOAOKOPUCTYBAaHHSI B JIICOBOMY KOMIUIEKCI Ha MDKramy3eBid ocHOBi. [Ipu mpoMy BakiuBe
3HAYCHHS MAalOTh OIliHKA, aHAJIi3 1 PeryTIOBaHHS €KOJOTIYHUX BUTPAT CYCIIUTHEHOTO BUPOOHUIITRA.

BurnuBae BHCHOBOK, IO TapMOHI3allis BIHOCHMH Y CHCTEMi ''CyCHiIbCTBO-ipupoaa’’ abo
"eKOHOMIKa-E€KOJIOTisA" y paMKaX OyAb-KOi TEOpETHKO-METOOIOTIYHOI KOHIIEMIl parioHami3amii
MPUPOAOKOPUCTYBAHHSI BUMarae opieHTalil HalliOHaJbHOI €KOHOMIKM Ha JOCATHEHHSI ONTHMAaJIbHOI
EKOJIOTIYHOCTI ~ CYCIUIBHOT'O  BHUPOOHHMIITBA. Ortxe, 0e3  mie3gaTHOI  MIKPOSKOHOMIKH
MPUPOIOKOPUCTYBAHHS Y BUTJISI/II KOHKYPEHTHO3/IaTHUX, TUHAMIYHUX MIAMPUEMCTB, Ha HAITy JTyMKY,
CeKOHOMIYHHMI CYBEPEHITET Ta HE3aJISKHICTh MaKPOCKOHOMIKH MPHUPOIOKOPUCTYBAHHS € HEpEeaIbHOIO.
I y Tomy Bumazky, SKIIO AepXaBa NPOITHOPYE MPOOIEMH MIKPOCKOHOMIKH, TO 1 IOCSTHEHHS
CTaOUTPHUX MaKPOSKOHOMIYHUX IOKa3HUKIB Oy/e IiJ BEIMKMM CYMHIBOM. A, sSK TOKa3ye IIOCBiX
PO3BHHYTHX KpaiH CBIiTy, Y OpraHiYHOMY 3B'SI3Ky 3 (JOPMYBAHHSAM €KOJIOT'0-€KOHOMIYHOTO MEXaHI3MYy
MPUPOOKOPUCTYBAHHS Ta CEKOJIOTI3AIli€l0 CYCIIUTLHOTO BIATBOPCHHS 3HAXOAUTHCSA 1 MpolieMa
COpsSAMOBaHOCTI TpaHcopMamiiHUX TmpoueciB B HampsMi (QopMyBaHHS BHUCOKOKOHKYPEHTHOI
HaI[IOHATHHOI EKOHOMIKH.
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I'TIOBAJIBHA KOHKYPEHTOCITPOMOKHICTb I EKOHOMIYHA TPAHCO®OPMANLIA
HAIIIOHAJILHOI EKOHOMIKH TA ii CYB'E€KTIB: TEOPETUYHHMI TA
NPAKTAYHUM ACIIEKT

GLOBAL COMPETITIVENESS AND ECONOMIC TRANSFORMATION OF THE
NATIONAL ECONOMY AND ITS SUBJECTS: THEORETICAL AND
PRACTICAL ASPECT

Y xommexcmi 3abe3neuents KOHKYPEHMOCHPOMONCHOCMI mMA  PO3GUMKY HAYIOHANLHOT
eKOHOMIKU ma il cyb’ekmig, AK €OUHOI 20CNO0ApCLKOi cucmemu 6 CYYACHUX ymoeax il
dYHKYIOHYBaHHA, O0CNIONHCEHO 2N00ANbHY KOHKYPEHMOCHPOMONCHICMY YKpainu 3a  pelimuneom
«Inoexcy enobanvroi koukypenmocnpomodcnocmi» 3a 2015-2021 pp. J{osedeno, wo memooonoeis
OYIHIOBAHHSL  2100ANbHOI  KOHKYPEHMOCHPOMOJICHOCMI  Kpain NOCMIUHO  3MIHIOEMbC, WO €
00 €EKMUGHUM, HPOAHANI308AHO OYIHIOGAHHA 3a Memooduxoro C8imoeo2o eKOHOMIUH020 Gopymy
(WEF), sika xapaxmepu3zye KOHKYPEHMOCNPOMONCHICMb KPAiH c8imy ma sKi 3HaAX00AMbCsl HA PI3HUX
DIBHAX C8020 EKOHOMIYHO20 PO3BUMKY .

Y cmammi Oocnidoceno petimune xouxypernmocnpomodicnocmi Yrpainu y 2021-2022pp. y
Csimosomy petimuney xouxypenmocnpomodxcwocmi (World Competitiveness Rankings) i xpain-
ni0epis, a maxKoc NPoananizoeano gaxmopu enaugy Ha 3miny petimuney. llposedeno docniodcenns
8U0I6 EKOHOMIYHUX mMpanchopmayiil HAYIOHATLHUX eKOHOMIK, SIK CKIAOHUX, PI3HOPIGHEGUX i
bazamoacnexmuux npoyecis. Ilpoananizoeano 00cgio okpemux Kpain, mpaucgopmayii ekoHOMIK AKUX
NPOXOOUNYU eBOTIOYIIHUM AOO0 PAOUKATLHUMY winaxamu. JJosedeno, wo eKoOHOMIUHa mpanchopmayis,
3anedxcHo 6i0 piens il eunukHenns i yinei il npoeedenns (Makpo-, me30-, MiHi-, HAHOPIGHIB), MOdiCe
OYmMuU cmpyKmyposana Ha 0epliCcasHy ma npueammuy.

Ha ocnosi  obipynmosanozo memo0onoziuno2o nioxody 00 (GopmyeanHs KOHYenyii
3a6e3neyeHHsi KOHKYPEHMOCNPOMONICHOCII  BANCAUBOL 2any3i eKoHoMIKU Ykpainu — xapuogoi
NPOMUCTOB0CII  HABEOEHO. 00’€Km ma Memoo OYIHIOBAHHS, pIGeHb OO0CHIONCEHHs 00 €kmy;
KOMAJIEKCHICMb RIOX00Y OYIHIOBAHHS, OMPUMAHUL Pe3VIbmMam OYIHIO8AHHS HA OCHOGI KpUmepiaibHOi
oyinKku mpaucopmayii 3a ii euoamu.

Knrouosi cnoea. 2nobanvia KOHKYPEHMOCHPOMOJICHICMb KpaiHu, HAYIOHANbHA eKOHOMIKA,
cyO’ekmu  HAYIOHANLHOI  eKOHOMIKU, pelmuHe, OYIHIOGAHHA, EKOHOMIMHA  mMpaHchopmayis,
NePCUCMeHmMHICG JisibHOCMI, 3a0e3neueHHsi KOHKYPEHMOCIPOMOICHOCI, Xap108a NPOMUCTIOGICTb.

In the context of ensuring the competitiveness and development of the national economy and its
subjects, as a single economic system in the modern conditions of its functioning, the global
competitiveness of Ukraine was investigated according to the rating of the "Global Competitiveness
Index™ for 2015-2021. It was proven that the methodology for assessing the global competitiveness of
countries is constantly changes, which is objective, the evaluation according to the methodology of the
World Economic Forum (WEF), which characterizes the competitiveness of the countries of the world
and which are at different levels of their economic development, as well as research under the
influence of the financial and economic crisis and the global process - the impact of the COVID crisis
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- was analyzed -19, and the 2020 global competitiveness rating developed by the Institute for
Management Development (The IMD World Competitiveness Yearbook (WCY).

The article examines the competitiveness rating of Ukraine in 2021-2022. in the World
Competitiveness Rankings (World Competitiveness Rankings) and leading countries, as well as
analyzed factors influencing the change in the rating. A study of the types of economic transformations
of national economies, as complex, multilevel and multifaceted processes, was conducted. The
experience of individual countries whose economies underwent evolutionary or radical
transformations was analyzed. It has been proven that economic transformation, depending on the
level of its occurrence and the goals of its implementation (macro-, meso-, mini-, nano-levels), can be
structured into state and private, and the development of an effective economic state transformation
and its implementation should have a significant impact on directions of positive and effective
development or corresponding changes in the activity of both the national economy as a whole and its
subjects.

It is substantiated that the private economic transformation of the activities of the subjects of the
national economy, which takes into account the aspirations and ability of the economic system, not
only to maintain an equilibrium state, but also to have the ability to develop and change in activity in
the aggressive under the influence of environmental factors - persistent transformation of activity. On
the basis of a well-founded methodological approach to the formation of the concept of ensuring the
competitiveness of an important branch of the economy of Ukraine - the food industry, which is based
on taking into account various forms of the influence of globalization processes and the hypothesis of
the need for its persistent transformation to ensure competitiveness and efficiency of functioning, the
following are given: object and method of evaluation; level of object research; the complexity of the
assessment approach; the obtained evaluation result based on the criterion evaluation of such a
transformation by its types.

Key words: global competitiveness of the country, national economy, subjects of the national
economy, rating, evaluation, economic transformation, persistence of activity, ensuring
competitiveness, food industry.

JEL Classification: A10, E61, F02

IMocTranoBka mpodaemu. [Iponec rioobamizamii Ta BIUIMB BCHOrO CIEKTPY IiIodanizamiiHuX
MPOIECiB Ha HAIIOHAThHI €KOHOMIKH, /1€ €KOHOMIYHI TioOami3alfiifHi MpoLecH € IOMiHYHOUYUMH,
MPU3BOIUThH JO IIBUIKUX 3MiH B HAI[lOHAJIBHOI €KOHOMIYHOI CHCTeMi, a Jibepaizallisi TOPTiBIi i
BIIKPUTHH BHYTPILIHIA PHUHOK CHPUAIOTH 3aTOCTPEHHIO KOHKYpEHIIi Ha HbOMY Ta HOro MOTJIMHAHHS
1HO3eMHHMH TOBapOBHPOOHHMKAMH, EKCIAHCIl HAI[iOHAJIBHIM CHPOBUHHHX 1 €HEPreTUYHUX PECypCiB,
TPAHCIIOPTHOI CUCTEMH Ta NMPUBAOIMBHX Tamy3eid. Taki mpomecd BUMAaraloTh ACPXKaBHOI MiATPUMKH
CTpaTeriuHux Trajiy3eid, TpaHcdopMalii, SK HaliOHANbHOI EKOHOMIKM 1 W OKpeMHX CyO’€KTiB —
HiAPUEMCTB, 00’ €JHaHB, Taly3el, MOIIYKY METOAIB 3aXUCTY BITUM3HSIHHMX TOBapoBHUpOOHUKIB. Taki
3aXO0M CHPUSIOTH 3a0€3MEYEHHI0 KOHKYPEHTOCIPOMOXKHOCTI Ta e()eKTUBHOCTI JisNTBHOCTI Cy0’€KTiB
HaIIOHAJIbHOI EKOHOMIKH, 3a0e31me4eHHs epeKTUBHOCTI, KOHKYPEHTOCITPOMOXHOCTI Ta PO3BUTKY BCi€l
HaI[IOHAJILHOI €KOHOMIKH.

[Momepenne Hamie JOCHIDKEHHS  MATBEPIAWIO HEOOXiJAHICTH  aHaNmizy TI00anbHOI
KOHKYPEHTOCHPOMOXKHOCTI KpaiHM Ta TOCTIHHUN MOHITOPUHT KOHKYPEHTOCHPOMOXKHOCTI Ta
edexruBHOCTI (yHKIiOHYBaHHS 11 CyO’€KTiB, OCOOJMBO — CTpaTETiYHUX Tally3ed, HampuKIal,
xapuoBoi mpomucioBocti [1]. ILle miATBEpIKYETbCS MEXaHI3MOM B3a€MO3B'SI3KY  ITapaJiOKCy
HeiicOitra» — piBHS T700a7bHOI KOHKYPEHTOCIIPOMOXKHOCTI 1 TJio0amizamii KpaiH, Ha OCHOBi
3BOPOTHOTO 3B’S3KYy 1 3aJIeXHOCTI MK piBHEM I100ami3allii HallioHAIbHOT €KOHOMIKH 1, BIATIOBIIHO
r100anbHOl KOHKYPEHTOCTIPOMOKHICTIO, Ta PIBHEM KOHKYPEHTOCIIPOMOXKHOCTI Ta e(eKTHBHOCTI
JUSUTBHOCTI 11 Cy0’€KTIB — Taimy3ei, miAMpUEMCTB, BCiX BUIB 1X 00’ exHanb [1, c. 72-96].

Tomy, ans 3abe3nedeHHs ePEKTHBHOCTI (YHKUIOHYBaHHS Ta KOHKYPEHTOCIPOMOXKHOCTI
eKOHOMIKM YKpaiHu, 1i ramy3el Ta MiIOpUEMCTB B TEHEPIlIHINA yac Ta il B mepios BiXHOBICHHS MiCIS
3aKiHYEHHS BIMCHKOBHX i, HE0OXijgHa po3poOKa JepaBHOI MONITUKH BIACHOTO EKOHOMIYHOIO
PO3BHUTKY Ta BUBUECHHS MO3UTHBHOTO JOCBiy PO3BUTKY €KOHOMIYHO PO3BUHYTHX KpaiH, e()eKTUBHUX
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MeXaHi3MiB OLIHIOBaHHS W IHCTPYMEHTIB 3a0e3MeYeHHs LHX MPOLECiB, a TaKoX e(peKTUBHOrO
MEHE/DKMEHTY TPaHCPOPMAIIHHUX SKOHOMIYHHUX IPOILECIB CY0 €KTIB MiAMPUEMHHUIIBKOI TisSTBHOCTI.
Bce Bumme mepeniueHe MiATBEpAKYE aKTyalbHICTh OOpPaHOTrO HampsMy Ta MOTpeOye MOAabIINX
JOCITiIKEHb.

AHani3 OCTAHHIX JOCJHITKEeHDb i myOJiKani. JocmimKkeHHsaMm NUTaHb
KOHKYPEHTOCHPOMOXKHOCTI Ta  TpaHC(OpMaLifHMX TpoLEeciB B  HaliOHaJbHIA  EKOHOMIL,
3a0e3MmeYeHHs] Ta MiABHIICHHS i KOHKYPEHTOCIPOMOXHOCTi, B T.4. Xap4yOBOi MPOMHCIOBOCTI i
YIpaBIiHHS HElO, MPUCBsSUEHI MyOiikamii 6araTboX BUEHHX. 3HAYHUHA BHECOK Y MOCHIDKEHHS Pi3HUX
aCTEKTiB KOHKYPEHTOCIPOMOXKHOCTI Ta METOHIB 1 pIBHIB 1i OLIHIOBAaHHS, PO3BUTKY CYO’€KTiB
HaI[iOHAJThHOI €KOHOMIKH, BHECIIM TaKi BUCHi-eKOHOMICTH sik: A. AnboxiH, I'. A3oeB, JI. AHnpeeBa,
JI. AnToniok, FO. AdanaceeBa, JI. banabdanosa, [Ix. bayep, E. Bpyns, b. Bypkuncekuii, B. Bypnakos,
A. Bbyrenko, H. BepxormsamoBa, E. Bumneenbka, B. BmacoBa, B. TarapinoBa, A. ['epmanuyk,
I. TepuuxoBa, T. I'punbko, O. TlomyOenkoBa, O. T'onuapenko, JI. J[leitnexo, P. JKoHoBaw,
H. 3amopoxna, JI. 3akpeBceka, b. Kapnodd, O. Kosanenko, B. Kopenes, A. Koctin, ®. Kotep,
A. JleBunibka, B. Jlucrok, JIx. Jlomk, B. Mammmpka, €. MacnennikoB, I'. Menken, E. MiHbko,
A. OmnmuBne, M. Ononpienko, B. Ocumos, JI. [lignyona, M. IToptep, M. IlycroBa, O. PoccuxuHa,
C.I. CaBuyk, . CaBenko, II. Catipymin, JI.b. Cransko, JI. Taticon, T. Tkauenko, A. Tomrmcon, P. Ypci,
P.A. ®@arxyrainos, T.b. Xapuenxo, Ix. P. Xike, B. [llampaii, A. Illepemer Ta iH.

Hocnigxenns mpobieM Ta HampsiMiB eKOHOMi4HOI TpaHc@opMamii cy0’e€KTiB Ha[iOHAJIbHOI
CKOHOMIKM Ha pI3HHX piBHSAX (HaHO-, MiHi-, MIKpO-, Me30-, MakKpopiBHi), 3aCTOCyBaHHS Ta
JOCIIPKEHHS METOMIB aHaNi3y TOCIOAAPCHKUX CHCTEM 1 IX €NEeMEHTIB, 3 METOl 3a0e3ledeHHs
eeKTUBHOCTI iX (PYHKUIOHYBaHHs Ta KOHKYPEHTOCIPOMOXKHOCTI, IIMPOKO PO3TIAAAIUCH ¥ poOoTax
M. AicroBoi, b. bypkuncekoro, B. [lyonurpkoro, O.I'onuapenko, O. Inmaxoa, I'. Kieitaepa,
I'. Kapmincekoi, A. KoBanwosa, 1. Jlapionosa, €. Jlazapesoi, B. Jlsmenko, K. [TaBnosa, €. [lomoga,
C. Cokonenko, A. TatapkiHa Ta iH. Ane I« Ha TeNepillHid yac BENHWKE KOJO MHUTaHb OLIHIOBaHHS
KOHKYPEHTOCITPOMOXKHOCTI HAIliOHAJILHOI C€KOHOMIKM Ta 1 Cy0’€KTiB B KOHTEKCTi BILTUBY
riodanizaliifHuX MPOILEciB Ta Pi3Koi 3MiHM (PAKTOPIB 30BHINIHBOTO CEPEAOBHUINA, € AUCKYCIHHUMHU,
aKTyaJIbHUMH Ta MOTPeOYIOTh MOAANBLIMX JOCIIIKEHB, IO € OCOOIMBO BAXKIUBUM ISl CTaHY Ta
HAaIIOHAJIbHOI eKOHOMI4YHOI CUCTeMH Y KpaiHu.

@opmyawBaHHA Iijed crarTi. MeToww JaHOi CTAaTTi € JOCHiPKEHHS TiI00abHOT
KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHM B KOHTEKCTi 3apyODKHOTO [JOCBiy Ta EKOHOMidHOL
TpaHcopmalii i 3a0e3nedeHHs] KOHKYPEHTOCTIPOMOXHOCTI HAI[iOHAJIbHOI €EKOHOMIKH Ta ii cy0’€KTiB.

BukJjiag ocHoBHOro marepiany mociaijpkennsi. Jlocmimkenns mokazamo [1, ¢. 41-51], mro
METO/IOJIOTiS OLIIHIOBaHHS I100aTbHOI KOHKYPEHTOCIIPOMOXKHOCTI KpaiH MOCTIHO 3MIHIOETBCSA, IO €
00’extuBHEM. Tak, 3a Meromukoro CiroBoro ekoHomiynoro ¢opymy (WEF), sika xapaxrepusye
KOHKYPEHTOCIIPOMOKHICTh KpaiH CBITy Ta SIKi 3HAXOAATHCS Ha PI3HUX PIBHAX CBOIO €KOHOMIYHOTO
PO3BUTKY, BOHA XapaKTEePU3YEThCS TaKMMU ckianoBumu [1, c. 48-50]:

—  «SKICTh IHCTUTYIIH»;

— «iHppacTpykTypa»,

— «MaKpOEKOHOMIiYHa CTabiIbHICTHY;

— «3II0pOB' 1 MOYATKOBA OCBITA»;

— «BHIIA OCBiTa Ta mpodeciifHa miAroToBKa»;

— «e(eKTUBHICTh PUHKY TOBApIB i HOCIYT»,

— «e()eKTUBHICTb PUHKY IIpaLli»; «PO3BHHEHICTh () IHAHCOBOTO PUHKY;

— «TEXHOJIOTTYHUI PiBEHBY;

—  «pO3Mip BHYTPIIIHBOT'O PUHKY»;

KKOHKYPEHTOCIIPOMOKHICTh KOMIaHii»;
«IHHOBAILIIHUI ITOTEHIIAII».

JocnimkeHHsl CTaHy 3a peumuneom <«IHOekcy 2n00anvHoi KOHKYPEHMOCHPOMOICHOCI»
VYkpaina 3a BianoBigauM ingekcom 3a 2013-2018 pp. nokazas, mo mo3uwii KpaiHu He € cTabiIbHUMHI
Ta MalOTh HEraTHBHY TCHJICHIIIIO 10 IIBUAKOTO 3HIDKEHHS (Tadm. 1).



Exonomixa ma ynpasninus HAyloHAIbHUM 20CHO0APCMEOM 25

Tabnuya 1. Anani3 pedTHHTY T7100aTbHOT KOHKYPEHTOCTIPOMOKHOCTI Y KpaiHu™

Iepion JluHnamika
2013p. Yxpaina 3avinsana 84 micye.
2014 - Vkpaina snaxooumecs na 76 micyi (2013 poxy mocimana 84 wmicrie). 3 iHIINX MOCTPaASHCHKUX

2015pp. kpain: Momnmoa migasiiacs 3a pik 3 89 na 82, Kupruscran 3i 121 na 108, Azepbaiimkan 3 39 Ha 38
micrie, Kazaxcran 30epir 50-y mosumiro, Bipmenis onmycrmiacs 3 79 Ha 85.

2015 - Yxpaina snaxooumvcss na 79 wmicyi 3i 140 kpain. Hapifinicte OaHKIB YKpaiHU OIHWINA 3a
2016pp. | maiimmkumM mokasHmkoM — 140 3 140, poGora y cdepi mepkaBHoro cekropa — 130 3i 140,
MTOJTATKOBE HABAHTAXCHHS Ha Oi3Hec BU3Ha4mw Ha piBHI 118 3 140.

2016 - Yxpaina snaxooumwscsa na 85 micyi 3i 138 kpain.
2017pp.

2017 - | B ony6mikoBanomy B ciuni 2018 poky peiitunry «Global Competitiveness Index Rankings 2017-
2018pp. | 2018» Yxpaina nocina 81-e Micye 3a Tampkukucranom ta bpasuniero,

niepen byranom ta Tpunimagom i Tobaro.

*Cknadeno Ha niocmasi 0xcepen: [1-3,5]

Hamme gocmimkeHHs MiaTBEPIIO, IO HaBEACHI B Ta0M. 1 3MiHM B peHTHHTY KpaiH Oarato B
YOMY MOB'sI3aHi 31 3HAYHWUM BIIJIMBOM CBIiTOBOI (JiHAHCOBO-EKOHOMIYHOI KpH3U Ha iX B3a€EMOIIOB'SI3aHi
EKOHOMIKH, Ta MEPETBOPIOIOTH TAKY NOTOYHY KpU3Y Ha AIHCHO TI00aibHy eKOHOMIYHY KPU3Y B YCiX ii
3HAa4YeHHSX, IO MiATBEpKYeThcs HocmimkeHHsMH Knayca IllBaba — 3acHOBHHMKa i BHKOHABYOTO
mupekropa CeitoBoro exoHomiunoro ¢popymy (WEF) [4, c. 258-259].

«KOHKYpEHTOCIPOMOXKHI EKOHOMIKM — II€ Taki CEKOHOMiKM, fKi MaroTh (akTopu, wLIO
HIJICHJIIOIOTH TX TPOJYKTHBHICTB, Ha SKili OyAyeThCs X CHOrOICHHS 1 MaiOyTHe mpouBitanHs» [1, c.
48-51; 4, c. 259], Ha mymky mpodecopa exonomiku Komymoiiicekoro yniBepcurery CILA Kcas'e
Cana-i-Maprin, ToMy, 175 30epeKeHHs] eKOHOMIUHOI cTiiikocTi Ta edekTUBHOMY (DYyHKLiIOHYBaHHIO
HaIIOHAJIbHOI EKOHOMIKH B MalOyTHbOMY, € HE TUbKH BHPIICHHS KOPOTKOCTPOKOBUX 3aBlaHb, ajie i
(hopMyBaHHS JOBrOCTPOKOBHX HAMPAMIB 3a0e3MeueHHs il KOHKYPEHTOCITPOMOXKHOCTI.

Jns BiIpO/DKEHHST KOHKYPEHTOCIIPOMOXKHOCTI KpaiH, SK MMOKa3ajo JociipkeHHs [6], Oymm
po3pobieni i 3ampormoHoBaHi BcecBiTHIM eKOHOMIYHMM ()OpYMOM HOBI NPIOPUTETH E€KOHOMIUHOI
Tpancpopmanii. Tak, sK MMoKa3ajo Haimle AOCTIIKEHHS, 3 MOMEHTY CBOTO INEPLIOro BHIAHHS Cepis
«Global Competitiveness Report» Oyna cnpsMoBaHa Ha CHOHYKaHHS IOJITHUKIB BHHTH 3a pPaMKH
KOPOTKOCTPOKOBOI'O ~ 3POCTaHHS Ta MpParHyTd JOBIOCTPOKOBOrO MpouBiTaHHSA. OUIHIOIOYH
MIKPOEKOHOMIYHI Ta MaKpPOEKOHOMIYHI OCHOBH HAI[IOHAJIBHOI KOHKYPEHTOCIIPOMOXHOCTI Pi3HHX
kpaiH, y 3BiTi WEF mozmo rmobanbHoi KoHKypeHTocpoMokHIcTh 3a 2019 pik Oymo mokaszaHo, Sk
TEHIeHLil 10 3HWKEHHsS (yHOaMEHTAJIBHHX AacleKTiB MPOAYKTHUBHOCTi, MAacKyBajJHCs TPOLIOBO-
KPEIUTHOIO MOJITUKOIO KpaiH, 3alMIIaINCh MPH HBOMY BY3bKHMH MICISIMH IJISl MIPHCKOPEHOTO
eKOHOMIYHOTO PO3BHUTKY, IO OYyJIO MOB’S3aHO CaMe BIUIMBOM (HiHAHCOBO-EKOHOMIYHOI KpH3H Ta
rio0ansHIM nporiecoM — BiuuBy kpusu COVID-19 [6].

Tomy, mepuioueproBuUM 3aBIaHHSM Ui BCiX KpaiH Oyino pearyBaHHsS Ha KpU3y B ramysi
OXOpPOHHM 3/0pOB's, OOCTaBHHH, L0 CKJIINCh BHMaraloTh HE TUIBKM HaJI3BHUYaWHUX 1 TaKuX
HEOOXiHMX 3MiH B TOJITHLI, a W CHOHYKalOTh A0 (OPMYBaHHS TaKUX EKOHOMIUYHMX CHCTEM B
MaiiOyTHROMY, AKi O Oynu HE TiIIBKM NPOAYKTHMBHHMH, aJIe 1 BEMH IO EKOJOTYHOI CTIHKOCTI Ta
3aranpHOro mpousitaHHs. 3 orisny Ha ne, y 2020 poui WEF nmpunuumino cknagaHHsi peHTHHIIB
rio0ansHOro [Haekcy KOHKYpeHTOCITPOMOXKHOCTI, 3aMIHMBIIM MIOpiYHE BUIAHH crelianbHuM. Tak, y
npeactaBieHoMy BceecBiTHiM ekoHOoMiuHUM (hopymoM 16 rpynns 2020 poky BuaanHi «/lonoBigs mpo
ro0anbHy KOHKypeHTOcIpoMoxHicTh. CremiansHuii Bunmyck 2020: Sk kpaiHu mpocyBaioTbcs Ha
nusixy go oxyxanns / The Global Competitiveness Report, Special Edition 2020: How Countries are
Performing on the Road to Recovery», 3anponoHoBaHuii TOKIaHUI OMKC MPIOPUTETIB BiJHOBICHHS 1
BiZIpO/DKEHHS KOHKYPEHTOCITPOMOXKHOCTI, @ TAKOXK PO3TJISA] IUTaHb MEPEXO1y JO HOBUX EKOHOMIYHUX
CUCTEM, SIKi TIOEHYBATUMYTh B COOl «ITPOJYKTUBHICTH», KOCOOMCTICTE», a TAKOXK IIUTI «IUIaHETH». Y
2021 poxy WEF moBepHynach 10 MOPIBHSUIBHOIO aHaJi3y I700albHOI KOHKYPEHTO-CIIPOMOKHOCTI
KpaiH [7, c. 5-10].
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VY chenianbHOMY BHITYCKY aHali3yBajiUCA ICTOPMYHI TeHIEHLil (aKTopiB KOHKYPEHTO-
CIIPOMOYKHOCTI, a TakoX ocTaHHi po3aymu ¢axiBuiB WEF mono maitOyTHiX npiopuTeTiB riodaibHol
exoHomiku. Tak, chhopMoBaHi peKOMEH Iallii IPeICTaBIIeH] 32 TPhOMa YaCOBHMHU pamKam¥ [6,7]:

a) IPIOPUTETH, SIKi BUIUIUBAIOTH 3 ICTOPHYHOTO aHAJI3y 10 (P iHAHCOBOI KPH3H;

0) mpiopuTerH, sKi HEOOXimHI Ui Tepe3amycKy CKOHOMIKH, KpiM HeraifHMX 3aXo[iB
pearyBanHs Ha kpuzy COVID-19, mpu omHoyacHOMY BKIIOYEHHI HAcCeJCHHS BCi€l MaHETH B
CKOHOMIYHY MOMITUKY (BipOPKEHHS MPOTATOM HACTYIMHUX 1-2 pOKiB);

B) MPIOPUTETH 1 MOMITHKA, SKi HEOOXigHI IS Tepe3aBaHTAXKCHHS CKOHOMIYHHUX CHCTEM B
JIOBI'OCTPOKOBIH MEepPCIIEKTUBI sl AOCATHEHHS CTIHKOTO i BCEOCSHKHOTO MPOLBITAHHS B MaiiOyTHEOMY
(TpaHchopmaltis MPOTAroM HACTYIHUX 3-5 POKIB).

HocmimkeHHs moka3ajo, mo YkpaiHa, He YBililDia 10 BHIIE3a3HAYEHOTO aHaJI3y
EeKOHOMIYHHMX MOMKJIMBOCTEH Ta mepcrekTus, mpoBeaeHoro ¢axismsimu WEF y 2020 pomi, 1 mae
MOCITYTOBYBATHUCh 3arajlbHUMU MPOIMO3HLISIMU Ta PEKOMEHAALISIMI PO3POOJICHUMH LIIEI0 OpTraHi3aliero
i (QOpMyBaHHS CBO€i JepKaBHOI TONITUKM 3 TpaHcdopMalii eKOHOMIKM 3 MiABUILICHHS
KOHKYPEHTOCTIPOMO)KHOCTI B HOBHX yMOBax [6].

[omanpmmii pedTHHT T00adbHOI KOHKypeHToctpoMokHocTi 2020 poky, MiAroTOBIEHHH
[HCTHTYTOM PO3BHTKY MEHEKMEHTY Ha MiJICTaBi pedTHHroBoro nociimkenHs 63 kpain 'y 2020 poky (The
IMD World Competitiveness Yearbook (WCY) [8]. B peiitunry oriHroBaiach KokHa KpaiHa Ha OCHOBI
o6panux 330 KpuTepiiB ISt IPOBENCHHS aHATI3Y Ta 32 YOTHPMa OCHOBHHMH TTOKa3HuKamH [6, c. 11-13; 7]:

— «CTaH EKOHOMIKHY;

— «e(heKTUBHICTh Ypsmy»;

—«013HEC cepeloBUILIEY,

—«cTaH iHPPaCTPYKTypU».

Koxxnuii 3 00paHuX MOKa3HUKIB MaB OJHAKOBY Bary Ta CTPYKTYpyBaBCS Ha II'SIThb (pakTopiB
U PEUTUHTOBOTO aHalli3y, a CyKyTHHH PEHTHHT KOHKYPEHTOCIIPOMOXHOCTI OyB cpopMoOBaHHN Ha
ocHoBi 20 pi3HUX IHIUKATOpaxX 3 YOTUPHOX KJIFOYOBUX ACHEKTIB EKOHOMIYHOIO JKUTTS KpaiH (Tadi. 2)
[6, c. 11-13].

Tabruys 2. PERTHHT KOHKYPEHTOCHPOMOXKHOCTI KpaiH y 2020 p.
(The imd world competitiveness ranking 2020) — ¢pparment™

Peititunr Kpaina 3mMina
pelTuHry
1 CiHramnyp —
2 JlaHis +6
3 [Betimipist +1
4 Hinepnanmu +2
5 I'onkoHT -3
6 [IBenis +3
7 Hopsgeris +4
8 Kanana +5
9 006’ entnani Apabebki Emipatn -4
10 CIIA -7
11 TatiBanp +5
12 Ipnanmis -5
13 DOinnauis +2
14 Karap -4
15 JlrokcemOypr -3
16 ABctpis +3
17 Himeuunna —
18 ABcrpainis —
19 Benuka Bpuranis -4
20 Kurait -6
55 Ykpaina -1

* Cknadeno na niocmasi ddicepena [6]
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Amnani3 nanux (tabun. 1) mokasye, 1o CBiTOBUM JIiiepoM KOHKypeHTocnpoMoxHocTi B 2020 p.
BApyre nocminb BuzHaHo CiHramyp, sSikuii B deproBe o0ilmoB OararopiuHux nigepiB Cromydeni
Hiratn Amepuku (10 wmicue B peiitunry) ta [onkonr (5 wicue). CraTu CBITOBHM JTiepoM
KOHKYPEHTOCIPOMOKHOCTI KpaiHi BAAJOCh 3aBASKM BHCOKMM CKOHOMIYHHUM ITOKa3HHKaM, SIKi
CKJIAJIUCh 3aBAAKH 00CsATaM MIDKHApOJHOI TOPTiBiIi, Hacammepel, eKCIOPTY BHCOKMX TEXHOJOTIH Ta
OCBOEHUX  IHBECTHLIH, PpO3BUHYTIH  TEXHONOTiuHiM  iHQpacTpykTypi, B  TOMYy  YHCHi
TeNEeKOMYHIKaliliHill, fka 3a0e3medye BHCOKOIIBMAKICHUI poctynm g0 IHTepHery, cTabuibHUM
MOKa3HUKaM B CHCTEMi OCBITH Ta HasBHOCTI BHUCOKOKBali(ikoBaHOi poOoyoi cuiH, eheKTUBHOCTI
croco0iB CTBOpeHHS HOBHX migmpuemctB Tomo [6, c. 10-11]. ocmimkenHs mokasano, mo CIIA
Opyruil pik TMOCHiIb HE BIAETHCA IMOBEPHYTHUCH HA JIAMPYIOUY TMO3MIII0  HaiOimbII
KOHKYPEHTOCIIPOMO>KHOI eKOHOMIKH B cBiTi. HaBmaku, kpaina omycTuiach Bin jgigepis Ha ax 10 micue
(3 micue B peiituary 2019 poky). Takum YMHOM TOPTOBi BiffHH 3aBnanu koA ekoHoMini sk CILA,
tak 1 Kuraro (20 micue mporu 14 wicis), 3MIHMBIIM 1X TO3UTUBHY TPA€EKTOPIIO 3POCTaHHS Ha
HeraTuBHy. CouianbHi TOTPSACIHHA BHACTHIAOK monid B Kwurai, mo0 COpUYMHMIM MOTIpIICHHS
EeKOHOMIYHHMX TMOKAa3HHKIB, CyTTEBO BIUIMHYJIO HA IMO3MILIIOBaHHS ['OHKOHTY y PEeHTHHTY rio0anbHOI
KOHKypeHToctipoMokHOcTi (5 wmicue mnporm 2 wmicus y peiituary 2019  poky).  Jlinep
KOHKYPEHTOCIIPOMOKHOCTI B perioHi bmuspkoro Cxony OO6’egnani Apabcwpki Emipatu, depes
Ha(TOBY KpH3y TAaKOX 3HU3WIKCH B peHTHHTY 3 5-ro Mmicus y pedtunry 2019 poky Ha 9-e micue y
peiitunry 2020 poky. Kartap omycruBes Ha 4 mo3wuuii, i mociB 14 micue B pefitunry [6, c. 10-12].

3a miacymkamu peittuary 2020 poky perioHoM 3 HaHOUIBII KOHKYPEHTOCIPOMOXHHMH
eKOHOMiKaMH1 BUSIBHBCA perioH IliBHiuHOI €Bponu. DakTH4HO, BC1 KpaiHU LBOTO PErioHy yBiILIA B
Mepury JecATKY PeuTUry rinobanbHOi KOHKypeHTochpoMoxkHocTi. IIpore HaiOimpmmii mporpec
npoaeMoHcTpyBasia HopBeris, sika yBiliIIuTa B IECATKY KpalluX, ITiTHABIIMCH HA 4 TO3UIIii, mociBmu 7
micue. [loyactu e moB'a3aHo 3 OUIBII MIMPOKOIO CTPYKTYPOIO B perioHi: B ycix kpaiHax [liBHiuHOI
€Bponu BiIOyI0Ch OMITHE MiABUIICHHS eheKTUBHOCTI Oi3Hecy [6, c. 10-12].

Vxpaina y 2021 poui mocina 54-te micue y CBITOBOMY PEUTHHTY KOHKYPEHTOCIIPOMOKHOCTI
(World Competitiveness Rankings). ¥V nocnimkerni MIM okpeMo BUAUISIOTH HU(PPOBUiT pSUTHHT, B
KoMy YKpaiHa Ha 58-My MicIli, Ta peUTHHT KaJpOBOTO IMOTEHIIIANY, B IKOMY € 3pOCTaHHs 110 42-T0
mics [8]. B 2021 p. peiTuHT riobanbHOi KOHKYPEHTOCTIPOMOXKHOCTI OUOIWIN KpaiHu €Bponu: Ha
nepmomy Mmicti — IlBetinapis, Ha apyromy — llBernis, Tpere Micuie HanexuTh [laHii, a yerBepTe —
Higepnangam. ¥ cBoto yepry, Ciaramyp, skuii 0yB nepmmuMm y 2019 ta 2020 pokax, omumHHUBCS Ha
m'stoMy micii. BusHauansHuME (DakTOpaMu KOHKYPEHTOCHPOMOXKHOCTI CTalld HasBHICTh 1HHOBAILiH,
1uGpoBizarlis, MATPUMYIOYa MOTITHKA Ta CollialibHa 3TypTOBaHicTh [9].

TOII peiTHHTY KpaiH i3 HAHOLTBII KOHKYPEHTHOI eKoHoMikoro y 2022 porii 3 63 kpaiH, ski
JOCIIAYBaIINCh, CKIamaroTh kpainu. 1 — Mamisa, 2— IlBetinapis, 3 — Cinranyp, 4 — IlBemis, 5 —
lonkonr, 6 — Hinepnanau, 7 — TaiiBanp, 8 — @inngumis, 9 — Hopseris, 10 — CIHA. [Toka3Huku
Vkpainu He posrisaanucs — 3anuimwirck nani 2021 poky [10].

3a0e3neyeHHsT KOHKYPEHTOCIIPOMOXKHOCTI Ta e(EeKTHBHOCTI JisUIbHOCTI HaI[iOHAJbHOI
EKOHOMIKHU Ta i1 Cy0’ €KTIB MOXIIMBE Ha MiJCTaBi Pi3HUX BUAIB €KOHOMIUHUX TpaHc(oOpMaLill, sKi €
CKJIaJHUM, PI3HOPIBHEBUMHM 1 OaraToacleKTHUMH Mpomecamu. SIK IoKa3aJo Halle IOoNepeIHe
nociimpkenHs [1], Sk mpaBHIO MEpexia MO0 PUHKOBOI €KOHOMIKHM KpaiHHW MPOXOAWIM CBOIIOLIHHUM
abo paIVKAIBHAMH [UISIXaMH, 10 CTaJld HaWOUTBII TOIMMpeHuMH. Hamri mocimiukeHHs
TpaHc(opMaLiiiHUX MPOIIECIB HAalliOHAILHUX eKOHOMIK moka3amu [11, c. 395-396], mio eBomtoniiHuMit
IUISIX € MOCTYIIOBHM BBE/ICHHSIM PUHKOBHUX BIJHOCHH MpPOTSAToM TpuBasioro mepiony (10-15 pokis i
oinpire) (anpodoBano B Kutai, YropiuHi Ta iHIINX KpaiHax) Ta € MPOLEeCOM MEePexXiJHy 10 PUHKOBOI
EKOHOMIKA 3 MIHIMyMOM MOXJIMBUX EKOHOMIYHUX 1 COLiaJbHUX MOTPACIHb. PagukambHUN ILISIX
TpaHcdopmallii eKOHOMIYHOI cucTeMu («IIOKOBOT Tepamii») mepenbadae idepaiizallio MPaKTHYHO
BCIX PUHKIB 1 LIiH, i, OJJHOYACHO, )KOPCTKY MOHETapHY Ta (hiCKalbHY MOJITUKY (anmpoboBaHO y Oarato
kpain LentpanpHo-CxigHoi €Bpomny, Hanpukiazn B [lomsmi, Ykpaini) [12, c. 33]).

Taxka mokoBa Tepamis Oyna 3anporoHoBana QaxiBisamu MB® i CBiToBoro 6aHKy KOJIHMIIHIM
MOCTPAASIHCEKUM KpaiHaM Ui IepeTBOPEHHS iX FOCIOAapChKUX CHCTEM Ha PUHKOBI, 110 Tiependadano
MIBUJKI TIEPETBOPEHHS B YCIX cepax CyCHUIBHOTO KUTTSA (IIPOBEACHHS YKOPCTKOI MOJATKOBOI Ta
KpPEIUTHOI MOJNITHKH, BUJIY4eHHA 3 00iry He3a0e3ledeHol TrpolloBOi Macu INpu Jibepamizamii
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CeKOHOMIKM — MpoBelNeHHA WiHOBOI pedopmu i1 pedopmu OaHKiBCbKOI cuctemu, Jibepaiizamii
30BHIIIHBOEKOHOMIYHOI AiSJIBHOCTi, HaJaHHS MiANPUEMCTBAM IpaBa 3MiHM TNPODLIIO CBOET
JISATBHOCT], PO3BUTOK 1 CTBOPEHHSI HOBUX MiJNPUEMCTB, DPO3MIMPEHHS BUAIB MiANPUEMHHIBKOT
JUSUTHHOCTI, TIPUBATH3AIlIS JIEPKABHOI BIACHOCTI Ta JIIKBIAAIlis MOHOIOMIH, BiIMOBA Bij JeP:KaBHOTO
PETYIIOBaHHA i MPSIMOTO KOHTPOJIIO HaJ BUPOOHULITBOM 1 PO3BUTKY HENPAMHUX METOAIB PEryitoBaHHS
— MOHeTapHOi Ta (hicKaJIbHOI MONITHKY, Ta iHIII MeToan) [12, c. 33].

JlocmipkeHHst BYeHUX mokasyroth [11, ¢. 396], mo [onpina mpoiinuia nuisx moKoBoi Tepamii
Ha ocHOBI pehopmu banbrepouya (1.01.1990 p.) Ta 3Moria mogosaTH EKOHOMIUHY KpPH3Y MEPLIOO 3
JieprkaB OCTPaASTHCHKUX KpaiH, BiTHOBMIIA eKOHOMIYHE 3pOCTaHHS T4 aKTHBHO PO3BUBAETHCS.

SIKIIo MopiBHIOBATH €KOHOMIYHIM MEepeTBOPEHHS B TaKuX KpaiHax, sk Yexis, CioBeHis Ta B
VYropuwHi, TO, SIK MOKa3aJlIu JOCIIDKEHHs yKpaiHChbKUX BueHUX [13, c. 69]), BoHM nocsrim 3HaYHUX
MO3UTUBHUX PE3yJAbTATIB y CBOIX EKOHOMIKax y TMpoleci NpoBeneHoro pedopmyBaHHsS. Aje
pedopMyBaHHS €KOHOMIKH B YKpaiHi 0O MOYAaTKy BiCHKOBUX il BiIOYyBaJIOCh JOCHTH IOBUIBHO i
Oarato pedopm mpuUHOCHIM CynepewinBi pe3ynbratu [12, c. 32-35; 14, c. 69].

Sk mokazanmu Hami momepeaHi gociaimpkeHHs [1, 11], Ha Hamy JOyMKy, €KOHOMiYHa
TpaHchopMallis, 3aTSKHO Bif piBHs ii BUHUKHEHHS 1 Ifiielt 11 mpoBeaeHHs (Makpo-, Me30-, MiHi-,
HAHOPIBHIB), MO OyTH CTPYKTypOBaHa Ha JepXaBHy Ta INpPUBATHY Ta, SK CKOHOMIYHA
TpaHchopMallis HalliOHANBHOI eKOHOMIKHM Ta il TOCIOAAPIOIOYHX CY0 €KTIB, € OIHUM i3 CTPYKTYpHHUX
KOMIIOHEHTIB CTpaTeriyHoi pectpykrypusamii. Po3poOka edekTnBHOI €KOHOMIYHOi Jep:kaBHOL
Tpanchopmanii Ta 1 BOpOBaJKEHHS MMOBHHHO 3HAYHO BIUIMBAaTH Ha HANpPSIMKH TO3WTHBHOTO I
e()EKTUBHOTO PO3BUTKY 200 BIAMOBIIHI 3MIHH JisUTLHOCTI K HAIIOHAIBHOI EKOHOMIKH B I[IOMY, TaKk
i 1 cy0’exriB. OCOONMBY aKTyalbHICTh Ta 3HAYCHHS B TellepilIHIA 4yac B YKpaiHi, HAa HaIly AYMKY,
Ma€ MpHBAaTHA EKOHOMiuHa TpaHchopMalis MIAIBHOCTI Cy0’€KTiB HAIlOHAJBHOI EKOHOMIKH —
HEPCUCTEHTHA TpaHCc(hopMallis CyO’€KTIB XapuoBOi IPOMUCIOBOCTI», KA TPAKTYEThCS HAMU K M'SIKa,
noMipHa abo XopcTka  TpaHcdopMmaiis BIAacHOI AISUIBHOCTI CyO0'€KTiB, HampHUKIad, XapyoBOi
MPOMHUCIIOBOCTI, MpPOBEJEHA Ha OCHOBI aHali3y MEPCUCTEHTHOCTI iX AISVIBHOCTI Ta KpHUTEpialbHOI
OLIIHKM 1 crlpsMoBaHa Ha (OpMyBaHHS IHTErpoBaHHMX (OpMyBaHb Ta 00’€JHAaHb Cy0’€KTiB, SIKi B
Cy4aCHMX YMOBaX MalOTh OUIBII BUCOKY CTiHKICTh JO «BIDKMBaHHS» Ha BHYTPINIIHBOMY PHHKY i
MOXIJIUBICTh 3a0e3MeYeHHs] KOHKYPEHTOCIIPOMOXKHOCTI Ta WiABHUIIEHHS €(EeKTUBHOCTI BIAcHOI
IOiSTBHOCTI 1 MOJANBLIOTO PO3BUTKY, AKTHMBHOMY CYNPOTHBY BIUIMBY (DaKTOpiB 30BHILIHBOTO
CEepeoBHILA, &, OTXKE, 3JaTHOCTI 10 AKTUBHOI KOHKYpPEHIIil Ha MDKHAPOAHUX PHUHKAX.

AcTeKTH TpOBENEHHSI MEPCUCTEHTHOI TpaHcQopMalii MisuIbHOCTI Cy0’€KTiB HaI[iOHAJBHOT
EKOHOMIKH HaBeeH] B Ta0i. 3, sKi po3po0JieHi A XapuoBOi MPOMHUCIOBOCTI YKpaiHU — CTpaTeriuHO
BaYKJIMBOI Tally3i B HallIOHAJIbHOI eKOHOMIYHOI CUCTEMI 3a0e3MeueHHs] KOHKYPEHTOCITPOMOXKHOCTI.

[lepcucrentna Tpanchopmaris AisIBHOCTI Cy0’€KTiB HALlIOHANBHOI €KOHOMIKM, Ha Hally
IyMKY, BpPaxOBYy€ MparHeHHs i 34aTHICTh eKOHOMIYHOT CUCTEMH, HaNPUKJIad, XapyoBOi IPOMHUCIOBOCT1
Ta il cy0'eKTiB, HE TUTBKU 30epiraTu pIBHOBAXKHUI CTaH (XapaKTepHu3ye CTaOUTbHICTH 1 CTIHKICTB), ajie
W MaTu 3JaTHICTh 10 PO3BUTKY Ta 3MiH Y JIiSUIbHOCTI MPU arpeCHBHOMY BILTUBI (JaKTOPiB 30BHILIHHOTO
cepenoBUIa. 3MiHU Y JISUTBHOCTI Cy0’€KTIB HAI[lOHAIBHOI €KOHOMIKH PO3YMIOTHCS SIK, TIPOIEC Bij
CTaHy «3aBMUPAHHS» 1 KBUYIKYBaHHS» JIJIs 371HCHEHHI CBOET MIsTLHOCTI, ajie He 10 KOHcepBallii ado ii
NepenuHEHHs, a MOTiM 1 TpaHcdopmalii i po3BUTKY HOBUX a00 CYIMyTHIX BUIIB Ta MiABHUIIB.

[IpoBeneHe mornepenHe MOCTIIKEHHS JO3BOIUIO OOTPYHTYBATH METOMONMOTIYHHMMA MiAXiA 10
¢dopMyBaHHS KOHIENIii 3a0e3MeueHHs] KOHKYPEHTOCIPOMOXKHOCTI Ba)KIMBOI Taiy3i €KOHOMIKH
VYkpaiHu — Xap4oBOi NPOMHUCIOBOCTi, SKHH 3aCHOBAaHMM Ha BpaxyBaHHI pi3HUX (GOPM BIUIMBY
riodanizalifHUX MPOLECiB Ta TimoTe3i Mpo HEOOXIAHICTH i MEpCHUCTEHTHOI TpaHcQopMarii amist
3a0e3neyeHHs] KOHKYPEHTOCTIPOMOKHOCTI Ta e()eKTUBHOCTI (DYHKLIOHYBaHHS, SKili BpaxoBye (IHB.
Tab1. 3): METO. OLIIHIOBAaHHS; KOMIUICKCHICTB MIIXOy OLIHIOBaHHS; pO3POOJICHY IIKATy OLIHFOBAHHS,
OTPUMaHUH pe3yabTaT TaKOro MpPOLECY OLIHIOBAaHHS Ha OCHOBI KpHTEpiaJdbHOI OLIHKH TakKoi
TpaHchopmauii 3a 1i BugaMu — M’sika, momipHa abo KopcTKa.
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Tabnuya 3. Merogn Ta PpiBHI

OLIIHIOBAHHS TEPCUCTEHTHOI TpaHcopmalii XapyoBoi
MPOMHUCIIOBOCT1 B CUCTEMI 3a0e3MeueHHs i1 KOHKYPEHTOCIPOMOKHOCTI >

OO0’ ekt Meron KommekcHicth Pesynbprat PiBenn
OLIIHIOBAHHS OLIIHIOBAHHS T X Oy JIOCIIIDKEHHS
OLIIHIOBAHHS
1. Xapuosa Meron Monometon OTprMaHO EKCIIEPTHUM MakpopiBeHb,
MIPOMUCIIOBICTb, B CTpaTeriyHoro LIJISIXOM, TIependadae Me3zopiBeHb
T.4. 32 anainizy McKinsey BH3HAYECHHS
perioHaIbHUM CTpaTErivHOro PO3BUTKY
piBHEM TIepCIIeKTUBHUX
JIOCITIJPKEHHS HaTPsIMiB
2. Cy0’extn Meron Ha ocHoBi | Ilomimeron OTprMaHO EKCIIEPTHUM Me3opiBeHs,
Xap4oBoi Teopii edeKTUBHOL LIJISIXOM, TIependavae MikpopiBeHs,
MIPOMHCIIOBOCTI KOHKYpEHLT — 3pOCTaHHs 3arajlbHOr0 MiHipiBeHs
i IPHIEMCTBA Ta X KE®-anani3 MOKa3HUKa
00’eHaHHA 1 KOHKYPEHTOC-
(dhopmyBaHHS IIPOMOKHOCT1 00’ €KTa
(Bemukiit Ta JIOCII JDKEHHS
cepenHill 6i3Hec)
3. Cy0’extn Meron Ha ocHoBi | Ilomimeron OTprMaHO EKCIIEPTHUM Hanopisens
Xap4oBoi Teopii edeKTUBHOL LIJISIXOM, TIependadae
MIPOMHCIIOBOCTI KOHKYpEHLT — 3pOCTaHHS 3arajJbHOTO
T IITPHEMCTBA EK®-anani3 MOKa3HUKA
Masoro Oi3Hecy KOHKYPEHTOCIIPO-
MOYKHOCTI 00’€KTa
JIOCIT JPKEHHS

*Po3pobaeno ma ckiadeno asmopom

BucnoBku. Takum 4rHOM, IPOBEAEHI JOCIIIKEHHSI JO3BOJISIIOTH 3pOOUTH 3aCTYITHI BUCHOBKH

— JOCHIIKEHO TJI00albHy KOHKYPEHTOCHPOMOXKHICTh YKpaiHu 3a pedTuHrom «lHImekcy
ro0ansHOi KOHKypeHTocnpoMokHOcTi» 3a 2013-2021 pp. B KOHTEKCTI 3a0e3medeHHs] PO3BUTKY
HAIIOHAJILHOI EKOHOMIKHU Ta 11 Cy0 €KTiB, SIK €IMHOI TOCIIOAAPCHKOI CUCTEMH B CyYaCHHX YMOBax ii
(GyHKIIOHYBaHHS,

— JOBEACHO, IO METOJOJOTiS OLIHIOBAaHHS TI00aNbHOI KOHKYPEHTOCIIPOMOXHOCTI KpaiH
MOCTIHHO 3MIHIOETHCS, 110 € 00’€KTUBHUM, MPOAHANII30BaHO OIIHIOBAHHS 32 METOANKOI CBITOBOTO
exkoHomiyHoro ¢opymy (WEF), sika xapakrepu3ye KOHKYpEHTOCIIPOMOXKHICTH KpaiH CBiTy Ta sKi
3HaXOAAThCA Ha PI3HHUX PIBHAX CBOIO €KOHOMIYHOTO PO3BHUTKY, & TaKOX AOCIIMKEHHS MiJ BIUIMBOM
(iHaHCOBO-EKOHOMIYHOI KpU3H Ta I100albHUM mporecoM — BIumBy kpuszu COVID-19, ta peiituarom
ro0ansHOi KOHKypeHTocnpoMokHOCTI 2020 p., po3poOneHrM [HCTUTYTOM PO3BUTKY MEHEIKMEHTY
(The IMD World Competitiveness Yearbook (WCY);

— JIOCIIPKEHO PEUTHUHT KOHKYPEHTOCIPOMOXKHOCTI Ykpainu y 2021-2022 pp. y CsiToBoMy
peiiTunTy KOoHKypeHTocipomoxknocti (World Competitiveness Rankings) i kpaiH-jinepiB, a Takox
MpOaHaji30BaHO (aKTOpH BIUIMBY Ha 3MiHY PEHTHHTY,

— JIOCIIKEHO BUAM €KOHOMIYHHMX TpaHC(OpMAIlili HAIIOHATFHUX CKOHOMIK, SK CKIaJHUX,
pi3HOpiBHEBHUX i OaraToacnekTHUX mpoueciB. [IpoaHanizoBaHo 10CBig OKpeMUX KpaiH, TpaHchopmarii
EKOHOMIK SIKHX MPOXOIMIN €BONIOLIMHNM a00 paguKaIbHUMH IUIIXaMU,

— JIOBEACHO, IO EKOHOMIYHA TpaHC(OpMAaLisl, 3aJeKHO Bif piBHS 1i BAHUKHEHHS 1 mijei ii
npoBeieHHS (Makpo-, Me30-, MiHi-, HAaHOpIBHIB), MOXe OyTH CTPYKTYpOBaHa Ha Jep)KaBHY Ta
MpHUBATHY, a po3poOKa came eh)eKTUBHOI EKOHOMIYHOI Aep:KaBHOI TpaHCopMalii Ta ii BIpOoBaHKEHHS
MOBUHHO 3HAYHO BIUIMBATH HA HANPSMKH TMO3UTHBHOIO W €QEKTHBHOTO PO3BHTKY a00 BiIMOBigHi
3MIHH JiSUTHHOCTI SIK HaI[IOHAJTBHOI EKOHOMIKH B IIJIOMY, TaK # 1i cy0’€KTiB;

— 0OIpyHTOBaHO, IO OCOOJIMBY aKTyaJbHICTb Ta 3HAUCHHS B TENEpillHil yac B YKpaiHi, Mae
MpUBaTHA €KOHOMIYHa TpaHCc(opMallist AiSUTBHOCTI Cy0’€KTIB HAI[IOHAJBHOI €KOHOMIKH — MEPCUCTEHTHA
TpaHcdopmallis AiSUIBHOCTI Cy0’€KTIB HAalliOHAFHOI €KOHOMIKH, SIKa BPaxOBY€ TparHeHHs 1 31aTHICTh
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EKOHOMIYHOI CUCTEMH, He TUTbKH 30epiraT piBHOBaXHUH CTaH, ajie i MaTu 3JaTHICTh IO PO3BUTKY Ta
3MiH Y JisTIBHOCTI NPH arpeCUBHOMY BIUTMBI (PAKTOPiB 30BHIIIHBOTO CEPEAOBHILA.

— Ha OCHOBI OOIPYHTOBAaHOI'O METOAOJOTIYHOTO Migxomy A0 (opMyBaHHS KOHLEMIiI
3a0e3MeYeHHs] KOHKYPEHTOCHPOMOXKHOCTI BaXKIMBOi Tajly3l EKOHOMIKM YKpaiHM — XapyoBoi
MPOMHUCIIOBOCTI, SKHI 3aCHOBAaHHMI Ha BpaxyBaHHI Pi3HUX (pOpM BIUTUBY T100ai3allifHUX MPOIIECiB Ta
rimore3i  mpo  HEOOXiAgHICT 1  mepcucTeHTHOI  TpaHcopmaumii  ans  3a0e3nedeHHs
KOHKYPEHTOCHPOMOXKHOCTI Ta e(eKTUBHOCTI (YHKLIOHYBaHHS,  HaBEOEHO. O0’€KT Ta METOJ
OIIIHIOBaHHS, PIiBEHb JOCTIPKEHHS 00 €KTy; KOMIUICKCHICTh MiAXOMy OI[IHIOBAHHS; OTPUMAaHUH
PE3yNbTaT TAKOT'O MPOILECY OL[IHIOBAHHA Ha OCHOBI KpUTEpialbHOI OLIHKK Takoi TpaHcdopmMarii 3a ii
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JeBuyk K.O., kaHaumaT eKOHOMIYHUX HAyK, JOIEHT
JIHIMPOBCHKHIA Jep>KaBHUM TeXHIYHUH yHiIBepcuTeT, M. Kam’sHchke
Pomaniok P.S1., kanaunaT TEXHIYHUX HAYK, TOIEHT

JIHIMpOBCHKUI Nep>kaBHUIM TeXHIYHUN yHiBepcuTeT, M. Kam’stHCbKe

STUDY OF HARMFUL SUBSTANCES EMISSIONS INTO THE AIR ON THE TERRITORY
OF UKRAINE AND THE CITY OF KAMIANSKE

JOCIIIVKEHHA BUKUAIB WWKIVINBUX PEHOBUH B ATMOC®EPHE I1OBITPA
HA TEPUTOPII YKPATHU TA MICTA KAM’SIHCHKE

The article is dedicated to analyzing the structure of Ukraine's industry and its stages of
development, as well as the issues of emissions of major harmful substances into the atmospheric air
in the cities of Ukraine, particularly in the city of Kamianske. The main branches of Ukraine's industry
include: machine building and metalworking, food, light, fuel and energy, chemical and
petrochemical, forestry, pulp and paper, and building materials. Positive trends in industrial
production development have been observed since 2000. However, the activities of enterprises and
organizations in various branches of industry are a significant factor in the release of pollutants into
the atmosphere. The main pollutants include: suspended particles, sulfur dioxide, carbon oxide,
nitrogen oxide and dioxide, hydrogen sulfide, phenol, soot, fluorine and chlorine hydrogen, ammonia,
formaldehyde. Among the most polluted cities in Ukraine are Mariupol, Kamianske, Dnipro, Kryvyi
Rih, and Odesa. In the city of Kamianske, the biggest polluters of the atmospheric air are enterprises
in the ferrous metallurgy, coke-chemical, and machine-building industries.

Key words: harmful emissions, industries, maximum permissible concentration, atmospheric
air, gross domestic product.

Ipomucnosicme 6 KoJCHINI Kpaini 3atimae eajdciuse Mmicye, OCKLIbKU 6i0 Hel 3anedcums
8ANI08ULL GHYMPIWHIL NPOOYKM, 00X00U ma 000pobYym HAcCeNeH s, BHYMPIWH MA 308HIWHS MOP2i6is,
ROJMUYHA MA COYIANbHA cMAbiIbHICMb 8cepeduHti depacasu. AHANI3 CMAHY RPOMUCIO80CTT NOKA3YE,
Wo 6 Oanull 4ac OCHOGHUMU NpobIeMamu ii po36umKy € HecmiliKicmbv, VHOGLIbHEHHS MeMnie
3DOCMANHS, 3HUIICEHHS] HAUGANCIUGIUUX NOKA3HUKIG eheKmusHOCmi  UpoOHUYmMea, NnogiivHe
NONINWEHHS CMPYKMYPU NPOMUCTIOB020 SUPOOHUYMEA | eKxcnopmy, 00CUmMb GUCOKUL Di3uuHull i
MOPanbHUll 3HOC OCHOGHUX GUPOOHUYUX ¢HOoHII8, ucokull pisens gumpam pecypcie. Pasom 3 mum
OIIbHICMb NIONPUEMCING MA OP2AHI3AYIL PI3HUX 2aly3ell RPOMUCIOB0CTII € GUBHAYATLHUM (PAKMOPOM
NOMPAanJisiHis 8 ammocghepy 3a6pyonyux peyosun. Tomy pobomu, siKi HanpasieHi Ha O0CIONHCEHHS.
BUKUOI6 DIZHUX peuoBUH 8 amMmocepre nogimps micm Yxpainu, € 6USHAYATBHUMUY 3 MEMOI0 PO3POOKU
3ax00i8 W00 3MEHUEHHS WKIOIUBO20 BNAUGY YUX PEYOBUH HA JTOOUHY MA HABKOIUWMHE cepedosguiye
ma aKkmyanbHUMU.

Memoro darnoi pobomu € ananiz cmpykmypu npoMuciosocmi Yxpainu ma emanis ii po3eumky,
a makodc OOCHIONCEHH BUKUOIE OCHOBHUX WIKIOIUBUX DEYOBUH 8 AMMOCHEpHe NOosimps 6 MiCmax
Ykpainuu, 3oxpema 6 m. Kam aucwxe.
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Mo Hanbinewux 3a oOcieamu  GUPOOHUYMEA 2any3eli  NPOMUCIOBOCHI  8IOHOCAMbCA
Mawuno6yOdysanHs ma memanooobpooxa, xapuosa i neexa. louunarouu 3 2000 p. cnocmepieanucs
NO3UMUBHI  MEHOEHYI] PO36UMKY NPOMUCIO08020 6upoOHUymea, Oyau peanizosani Konyenyii
Oeporcasroi npomuciosoi norimuku, Jepoicasnoi npoepamu pozsumxy npomuciosocmi va 2003-2011
pp. ma iHwi eanyzesi npocpamu. o OCHOGHUX 3a0pYOHIOOYUX ammocepHe Nosimps pedosuH
BIOHOCAMbCA. 3A6UCAT  PEYOBUHU, OIOKCUO CIPKU, OKCUO 8yeneyio, OKCUO ma OiOKCud a3omy,
CipKo600eHb, (heHon, cadxca, Gmopucmuii ma XI0pUcmuil 800eHb, amiax, gopmanrvoezio. Cepeo
Hatbinbw 3a6pyoHenux micm Yxpainu moocna eudinumu Hacmynni: Mapiynonv, Kam sncoke, /{Hinpo,
Kpusuii Pie ma Odeca. B m. Kam aucvke Haubinvuumu 3a6pyOHI08a4amu ammochepHozo nogimps €
RIONPUEMCIBA YOPHOL Memanypeii, KOKcoximiunoi eany3i ma mauwtunooyoysants. CepeoHbopiunull
emicm 6 nosimpi konyewmpayiti dioxcudy azomy y 1 nispiuui 2022 p. nepesuwysas y 2,5 paszu
2PaHuYHO donycmumy Kouyenmpayiro, penony —y 2,1 pasu, a popmanvoezioy — y 3,6. Hecnpusmauea
cumyayiss cnocmepieanacsi i 3 NepesUUeHHAM MAKCUMATLHO20 PA308020 GMICMY 3A0pYOHIOIOHUUX
Ppeuosun.

Knrwouoei cnosa: wxionusi eukuou, 2any3i HPOMUCIOBOCMI, EPAHUYHO — OONYCMUMA
KOHYeHmpayis, ammocghepue nogimpsi, 6a08Ull 6HYMPIUHIL RPOOYKM.

JEL Classification: 121; 123

Problem’s Formulation. The industry of any country in the world determines the potential of
the national economy, the dynamics of technical production, the extraction and use of natural
resources, material and labor resources. Industry plays an important role in every country, as the gross
domestic product (GDP), income and welfare of the population, internal and external trade, political
and social stability within the state depend on it. It should be noted that the effectiveness of industry is
manifested only in those cases when the state creates favorable conditions for entrepreneurial activity
and implements state support programs for all its industries.

An analysis of the state of industry shows that the main problems of its development at present
are instability, slowing growth rates, a decrease in the most important indicators of production
efficiency, slow improvement in the structure of industrial production and exports, a fairly high
physical and moral wear and tear of the main production assets, and a high level of resource costs. The
main factor that hinders the growth of industrial production and positive structural changes is the low
competitiveness of domestic products. This is due primarily to low investment and innovation activity
in the industry. Solving these problems requires industrial policy aimed at activating investment and
innovation activity, modernizing equipment, introducing new and advanced technologies, increasing
production efficiency and competitiveness of national industry based on the transition to an innovative
path of development.

At the same time, the activities of enterprises and organizations in various industries are a
decisive factor in the release of polluting substances into the atmosphere. Therefore, work aimed at
studying the emissions of various substances into the atmospheric air of cities in Ukraine is decisive in
order to develop measures to reduce the harmful impact of these substances on humans and the
environment, and is relevant.

Analysis of recent research and publications. Many studies are devoted to the problems of
harmful emissions into the atmosphere and their impact on human health, for example, research
presented in [1-6]. Work [1] addresses the issue of dust pollution during open transportation of bulk
materials using conveyors and various handling devices and chutes. Article [2] analyzes the air
pollution of Ukrainian cities with harmful substances in 2019 and identifies the main trends in
achieving sustainable development goals for cities and communities in Ukraine, including reducing
harmful emissions from the country's enterprises. Work [3] is devoted to the use of modern protective
helmet designs to ensure the safety of workers during technological processes, protecting them from
impacts, dust, gases, mechanical influences, heat, and electric current. Research in [4] assesses the
impact of industrial and transportation emissions on the environment of the Dnipropetrovsk region.
The impact of polluted air with harmful substances on the health status of the population of Kyiv is
described in article [5]. It is noted that with an increase in the concentration of harmful substances in
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the air on polluted territories, there was an increase in the incidence of respiratory, cardiovascular,
allergic diseases, and so on. Research [6], conducted by the Copernicus Atmosphere Monitoring
Service based on satellite images, provides information on air pollution in Ukraine in 2020. The study
methodology is described, and the concentrations of harmful substances in the atmosphere in
Ukrainian regions are analyzed, as well as the areas with high concentrations of PM2.5 fine particulate
matter.

Formulation of the study purpose. The purpose of the work is to analyze the structure of the
industry in Ukraine and its stages of development, as well as to investigate emissions of major
pollutants into the atmospheric air in the cities of Ukraine, particularly in the city of Kamyanske.

Presenting main material. As noted above, the country's industry is a driving force for the
development of science, technology, and other fields. Therefore, let's analyze the structure of Ukraine's
industry as of 2019, before the COVID-19 pandemic and the introduction of martial law (Fig. 1).

Building
Forest, pulp  materials Other
and paper T

Mechamical engineermg
and metabworking

Light

Fig. 1. Structure of the industry in Ukraine as of 2019

As shown in the diagram, the largest industry in terms of production volume in Ukraine is the
machine-building and metalworking industry, accounting for 43 % of the total structure of the national
industrial sector. The food and light industries also rank among the top three more developed
industries. The share of each other industry does not exceed 8 %. It should also be noted that in recent
years, the IT industry has been rapidly growing in Ukraine. For example, in 2021, it increased by 36 %
with export earnings of $6.8 billion.

Overall, there have been positive development trends in the Ukrainian industrial sector since
2000. In that year, the growth of industrial production was 13 %, and thanks to the implementation of
the Concept of State Industrial Policy, the State Program for Industrial Development for 2003-2011,
and other sectoral programs, production volumes increased almost four times by 2008. During the
crisis period (the second half of 2008-2009), industrial production volumes decreased by 21.9 %. In
the post-crisis period (2010-2014), there was again a growth in production by 11 %. The period of
industrial development after 2014 has been characterized by instability due to the temporary
occupation of territories, the economic blockade of Donbas, the COVID-19 epidemic, and the
imposition of martial law. Therefore, to analyze this period, we will use the indicator of gross domestic
product (GDP). Fig. 2 shows the dynamics of changes in nominal and real GDP. The chart is built
based on the statistics provided on the website [7].
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Fig. 2. Dynamics of Ukraine's GDP over the years

It should be noted that nominal (absolute) GDP is determined in current or actual prices of the
given year, while real GDP (adjusted for inflation) is determined in prices of the previous year. That is,
real GDP takes into account the growth of the gross domestic product in terms of production, rather
than prices.

From the graphs, it can be seen that for the period 2012-2021, there was an increase in
production both in terms of nominal (3.9 times) and real (3.3 times) indicators.

One of the pressing issues in the development of Ukraine's industry is the general wear and
tear of production facilities, low levels of utilization of modern waste processing technologies, air
purification, etc., which are the result of significant emissions of harmful substances into the
atmospheric air of populated areas.

First, let's analyze the structure and dynamics of harmful emissions in cities in Ukraine. Fig. 3
shows the dynamics of changes in the average annual concentration of major pollutants in the
atmospheric air of cities in Ukraine over the years. It should be noted that the number of cities covered
by observations ranges from 6 to 39 depending on the type of pollutant. The smallest number of
observations is characteristic of soot, and the largest is for suspended particles, sulfur dioxide, and
nitrogen.

As the data from the graphs show, during the period from 2020 to the first half of 2022,
emissions of major pollutants in cities in Ukraine almost did not change, which is certainly not a
positive trend, considering the decrease in industrial production. The situation only improves with the
emissions of suspended particles (a 14 % decrease), hydrogen chloride (20 %), and ammonia (50 %).
The decrease in emissions of the last two substances is explained by the reduction in the development
of the chemical industry. For example, in January—June 2022, the index of industrial production of
chemical products decreased compared to the same period in 2021 to 34 %, and rubber and plastic
products — to 44 % [8].

Fig. 4 shows the dynamics of changes in AQI over the period from 2020 to the first half of
2022 for the most polluted cities in Ukraine. As is known, starting from the value of AQI = 7.0, this
index characterizes high air pollution. This value is marked with a dotted line on this diagram.

Therefore, the five most polluted cities in terms of emissions of major harmful substances are:
Mariupol, Kamyanske, Dnipro, Kryvyi Rih, and Odesa. The decrease in AQI values in some cities is
due to a reduction in industrial production in those regions.

Let's take a closer look at the structure of emissions of harmful substances in Kamianske.
Fig. 5 and 6 show the dynamics of changes for the period from 2020 to the first half of 2022 in terms
of the multiples of exceeding the average annual and maximum one-time content of pollutants in the
atmospheric air compared to the corresponding maximum permissible concentrations (MPC).



36 Exonomiunuil éicnux J{ninpoecekoz2o depacasrozo mexmiunozo yuisepcumemy. 2023, Ne 2(7)

3
mg,/m
0,008 - &/
1
0,006 - 1 1
0,005
2
0,004 1
3
0,003 | :
4
0,002 i
0,001
g 4 | |
2020 2021 15t half 2022
a
mg,/m?*
0,07 3
006 4""
[
Fa \\
0,04 - ! ! J
1,8
0,03 - L
9 10
92 K
0,01 ]
0 - ! |
2020 2021 1st half 2022
b
mg,/m?
1.6
11
14 1 __‘___L\__ | - Formaldehyde
2 — Hydrogen fluoride
1.2 3 — Phenol
4 — Hydrogen sulfide
11 5 — Nitrogen dioxide
5 _ _ _ i — Hydrogen chlonde
d 7 —Nitnic oxide
5 — Soot
o 9 — Ammona
04 [ | [ 10 — Sulfur dioxide
: 12 11 — Carbon monoxide
a2 b : 12 - Suspended substances
n !
2020 2021 Ist half 2022

Fig. 3. Dynamics of changes over the years in the average annual content of pollutants in the
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Fig. 5. Multiplicity of exceeding the average annual content of pollutants in the atmospheric
air of Kamyanske city in comparison with the corresponding MAC

As can be seen from these diagrams, the main harmful substances in the atmospheric air of the
city include suspended particles, carbon monoxide, nitrogen dioxide, phenol, ammonia, and
formaldehyde (Fig. 6). It should be noted that the average annual concentration of nitrogen dioxide in
the air in the first half of 2022 exceeded the MAC by 2.5 times, phenol by 2.1 times, and formaldehyde
by 3.6 times. An unfavorable situation is also observed in exceeding the maximum one-time content of
pollutants.

The leading industries in the city of Kamyanske include: black metallurgy, mechanical
engineering, power engineering, chemical and coke-chemical industries (Fig. 7).
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Fig. 6. Multiplicity of exceeding the maximum single content of pollutants in the atmospheric
air of Kamyanske city in comparison with the corresponding MAC
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Fig. 7. Leading industries of Kamianske

As can be seen from the diagram, the largest industry in terms of volume of industrial
production is ferrous metallurgy, followed by coke production, the chemical industry, and new
construction machinery. It is the enterprises of these industries that are the biggest polluters of
atmospheric air in the city of Kamianske. These include: PISC "KAMET-STEEL", PJISC "Dniprovsky
Coke Chemical Plant", PJSC "YUZHKOKS", JSC "DNIPROAZOT", LLC PP "ZIP", PJSC
"Dniprovagonmash”. The percentages of emissions of pollutants from stationary sources into the
atmospheric air of these enterprises are shown in fig. 8.

As can be seen from this diagram, the metallurgical plant of PJSC "KAMET-STEEL" is the
main polluter of the city's atmospheric air. Its main harmful emissions include: oxides of carbon
(approximately 78 %), sulfur, nitrogen, dust of mineral substances and heavy metals. The graphs and
charts (Figs. 3-8) are built according to the statistics given on the website [9].
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Fig. 8. Percentage shares of emissions of harmful substances from stationary sources of the
most polluting enterprises of the city of Kamianske

Conclusions. The structure of Ukrainian industry and the stages of its development are
analyzed. Mechanical engineering and metalworking, food and light industries are among the largest
industries in terms of production volumes. Since 2000, positive trends in the development of industrial
production have been observed, the Concept of State Industrial Policy, the State Industrial
Development Program for 2003-2011, and other industry programs have been implemented.

Emissions of harmful substances into the atmospheric air in the cities of Ukraine, especially
the city of Kamianske, were studied. The main pollutants include suspended solids, sulfur dioxide,
carbon monoxide, nitrogen oxide and dioxide, hydrogen sulfide, phenol, soot, hydrogen fluoride and
chloride, ammonia, formaldehyde. Among the most polluted cities of Ukraine, the following can be
distinguished: Mariupol, Kamianske, Dnipro, Kryvyi Rih and Odesa. In the city of Kamianske, the
biggest polluters of atmospheric air are enterprises of ferrous metallurgy, the coke-chemical industry,
and mechanical engineering.
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EKOJIOTTYHUI AYJIUT Y CACTEMI YIIPABJIIHHS IAIPUEMCTBOM
ENVIRONMENTAL AUDIT IN THE ENTERPRISE MANAGEMENT SYSTEM

Y cmammi euznaueno axmyanvHicme npogedeHmsi eKONIO2iUH020 ayoumy SK CKIA0080i
cucmemy  eKoa02iuHO20 MeHeONCMeHmy nionpuemcmed. Bxasano na easxciugy ponv opeamizayii
€KOJI02IYH020 ayOumy ma GU3HAYEHHS HASGHUX eKOAOSIYHUX PUUKIE Y OULLIbHOCMI NIONPUEMCMEd.
Buceimneno icmopuuni acnexmu cmauoseienus exonociunozo ayoumy. Hadano xapaxmepucmuxy
cucmemu exonociunozo menedxcmenmy (EMAS) ma suznaueni ocobnusocmi ii disnenocmi. Poskpumo
Memy i 3a60aHHS NPOBEOeHHs eKoao2iuHo2o ayoumy. Posensnymo cymwuicms 0606 ’s3k08020 ma
000posinbHo20 exonoziuno2o ayoumy. OXapakmepu3o8aHo eKONOIYHULL ayOum 3 MouKku 30py yinel
020 npoeedenusi. Busnauemi eumocu, AKi 6UCYBAIOMbCS 00 €KONO2IYH020 ayoumy ma HAoaHa
Xapakmepucmuka — NpuHyunie  1ioeo  npogedenus.  Bucgimneno  ocobausocmi  opmyeanms
iHghopmayilinoco macugy 0151 NPo8edeHHs eKON02iuHo20 ayoumy. Bemanoseneno emanu 30ilicHenus
ayoumopcokoi  nepesipku  exonociunoi cgepu OdisibHocmi  nionpuemcmea. Braszawi  memoou
eKONI02IYH020 ayoumy, AKi BUKOPUCMOBYIOMbCA AyOUmMopamu ni0 4ac eKoa02iuHO20 ayoumy.
Busnaueni nepesacu, sxi nadae cy6’ekmy 0cnooaproants NPoeedeHHs eKOI0IYH020 ayoumy.

Knrwouoei cnosa. exonoziunuil ayoum, eKONOIYHUN MEHEONCMeHmM, Memd, 3a80aHHs,
NPUHYUNU, emany NPOBeOeHHs..

The purpose of the article is to study the organizational and methodological principles of
conducting an environmental audit in order to develop directions for increasing the effectiveness of
the environmental management system at the enterprise. The relevance of conducting an
environmental audit as a component of the enterprise’'s environmental management system is
determined. The important role of organizing an environmental audit and determining existing
environmental risks in the company's activities is indicated. The historical aspects of the formation of
environmental audit are highlighted. The description of the environmental management system
(EMAS) and the specific features of its activity are given. The regulatory and legal framework, which
is guided by the auditor when conducting an audit, is defined. The purpose and tasks of conducting an
environmental audit are revealed. The functions of environmental audit are defined. The essence of
mandatory and voluntary environmental audit is considered. The types of environmental audit are
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characterized from the point of view of the purposes of its implementation: verification of compliance
with legal requirements, audit within the scope of environmental insurance, audit during the passage
of environmental certification, audit for the purpose of investment evaluation, audit of enterprises that
cause damage to the environment. The requirements for an environmental audit are determined
(independence, comprehensiveness, documentation, practical orientation) and the characteristics of
the principles of its conduct are given. The peculiarities of the formation of an information array for
conducting an environmental audit, which is grouped by the components of sustainable development
(economic, ecological and social), are highlighted. The stages of the audit of the environmental sphere
of the enterprise's activity have been established (preparatory, main, final). Emphasis is placed on
drawing up an audit opinion, which provides the results of an audit on the compliance of the
enterprise's environmental policy with current legislation and other issues that provide information on
the effectiveness of the environmental activities of the business entity. Environmental audit methods
used by auditors during an environmental audit are specified. The advantages provided to the
business entity by conducting an environmental audit are determined.

Key words: environmental audit, environmental management, goal, tasks, principles, stages of
implementation.

JEL Classification: M42

IMoctanoBka mpodiaemu. [lisUTbHICTE MIANPHEMCTB y CyYacHHX yMOBaX CIpSMOBaHa Ha
BHPOOHUIITBO MPOAYKIlii, BHKOHAHHS POOIT, HAJaHHSA IOCIYr, BOAHOYAC, 3 IHIIOrO OOKy, Mae
HEraTUBHUN BIUIMB HA HAaBKOJIWIIHE cepemoBHINe. [y OLIHKM CTYNEHsI BIUIMBY Ha HAaBKOJIMIIHE
cepenoBuile, JOTPUMAaHHA BHUMOI CTYNEHS 3aKOHOJABCTBA 1  BIANOBIAHOCTI  CBITOBUM
CTaH/IapPTaM,COIliaTbHO BIAMOBIAANbHI KOMIaHii BBOJATh B CHUCTEMY MCHEIKMEHTY MiANPUEMCTBA
EKOJIOTTYHHMI ayIWT SIK HE3aJEXKHY OLIHKY JOTPHUMAaHHS Cy0 €KTOM TOCHONAaplOBaHHS HOPMAaTHBHO-
MPaBOBHX BUMOT Yy cepi OXOPOHU HaBKOJIHMIIHBOTO CEPEJOBUINA Ta MIATOTOBKY PEKOMEHAMIN 1010
eKOJIOTTYHMX AacMeKTiB MiIbHOCTI KommaHii. BigmoBigHO BakiIMBa poONb HANEKHUTH OpraHi3amil
EKOJIOTTYHOr0 ayAuTy Ha MiANPUEMCTBI, BpaxXyBaHHs MPH MEPEBIpIi BCIX MOKIMBUX PU3UKIB 3 METOIO
BHUPOOJIEHHS OOIPYHTOBAHOTO ayJUTOPCHKOIO BUCHOBKY.

AHajni3 ocTtaHHiX aocaimkenb i myOuaikamiii. [TuTaHHs, TOB’s3aHI 3 BIPOBa/DKCHHSAM Ta
PO3BUTKOM €KOJIOTIYHOTO ayJHUTy, OCOOIMBOCTSIMM HOTO 3IIMCHEHHS Ha MIANPHEMCTBAX PO3TIIANAN
taki Haykosi, sk [.B. bacanmos [1], H.I. Jopomu [2], Kynuxk [3], JI.I. Makcumis [4], O.A. Ilerpuxk [5],
L1.O. IIpurapa [6], JI.A. Caxno [7], B.A. llleBuyxk [8].

BopHowac, He3Bakarouu Ha OaraTOYMCIEHHI TOCTIIKEHHS BU3HAYEHHX MUTaHb Ha CHOTOIHI
iCHye psii mpoOneM, IMOB’S3aHUX 3 OPraHi3alli€l0 EeKOJIOTIYHOTO ayAuTy Ha MiINpUeEMCTBaX, SIKi
noTpeOYIOTh MOJANIBIIOTO BUPIIEHHS Ta JOCIHIIKEHHS.

@opMyaBaHHA Wijeldl cTaTTi. METoo CTaTTi € JOCHiKEeHHS OpTraHi3alliifHO-METOINIHIX
3acaJ MPOBEACHHS EKOJOrIYHOro ayAuTy 3 METOI0 BU3HAUCHHS HANpsAMKIB HOro NpOBENEHHS SIK
CKJIaJIOBOI CUCTEMH E€KOJIOTIYHOTO MEHEIKMEHTY Ha HiIIPUEMCTBI.

Buknaa ocHoBHOro marepiaay aociaimkeHHsi. [IOHATTS €KOJNOTiYHOro ayauTy B YKpaiHi
Ooyno BmpoBamkeHo y 2004 pomi 3 BBemeHHs M 3akoHy Ykpainu «[Ipo exomoriunuii aymut» i
BHU3HAYAETHCS SIK HE3aJIeKHA OLIHKAa IOTPUMAaHHS KOMIIaHIEI0 3aKOHOAABCTBA y cdepi OXOpOHU
HaBKOJIMIIHBOTO CEPEOBUILA a00 BUMOT MKHAPOAHUX cTaHIapTiB[9].

V 3apyOiKHHX KpaiHax €KOJOriYHHUH ayAuT OTpUMaB PO3BUTOK 3Ha4HO panime. Tak, y 1984
p. y CIIA HarioHanbHUM areHTCTBOM 3 OXOPOHH HAaBKOJMINHLOTO CEPENOBHUINA OYyIO pO3poOIeHO
KOHLIENIito ayauty s ¢peaepanbHux areHTCTB. [li3Hime npouenypu ekonoriunoro aynuty B CIIA
CTalli 3aCTOCOBYBAaTH Yy BHUNAaJKaX KOH(IIKTIB MK KOMIIaHIEIO-MOPYIIHUKOM EKOJIOTIYHUX HOPM i
npaBui Ta HanioHanbHUM areHTCTBOM 3 OXOPOHHU HaBKOJMIIHBOTO cepeAoBuina. Binnosigno, B CIIA
eKOJIOTTYHHH ayIUT CTaB HE TUILKM iIHCTPYMEHTOM KOHTPOJIO 32 AOTPUMAaHHSM 3aKOHOJABCTBa, ajie i
MPAaBOBUM IHCTPYMEHTOM CTUMYJIIOBAHHS MPUPOAOOXOPOHHOI JisITBHOCTI.

VY 1982 poui Oyna npuiinsara qupextasa €C mpo exonoriyauid ayaut. Bxe y 1993 poni O6ymno
npuiiasaTo «KepiBHUITBO €Bporieiickkoro Coro3y 3 eKOJOTiYHOro ayJuTy», 3TiTHO SKOT0 BCi KOMIaHii
Kkpain-uneHiB €C 30008’ A3aHi 341iICHIOBATH €KOJIOTIYHUHN ayAUT 3 ONPUIIOTHEHHAM HOro pe3ysbTaTiB.
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Ha croroani exonoriuamii aynut B €C — e pUHKOBHM 1HCTPYMEHT, KUK Hajae Oi3HeCY KOHKYPEHTHi
nepeBaru. OCHOBHI TOJIOKEeHHsI BU3Ha4YeHI Permamentom Nel221/2009, ski mepen0avaroTh ydacTb
KOMIaHil y cucTeMi ekonoriuHoro meHemkMenty (EMAS) BukimodHO Ha JOOpPOBUTBHHX 3acajax.
EMAS — ne cucrema m00pOBUIBHOTO €KOJOTTYHOrO MeHemxkMeHTy Ta ayauty €C. IIpu upomy 1o
KOMIIaHii, sfika xode craTh ydacHMKoM EMAS, BHCyBaeTbhcs psii BUMOI, TakuX SK IPOBEACHHS
eKCIIepTU3M CBO€1 MiSUIBHOCTI Ta Ha MiACTaBli IBOro PO3poOKa mporpaMu AOBKULISL, a TaKOX
BIIPOBQ/KCHHSI CHUCTEMH YNPAaBIiHHA HABKOJIHWIIHIM CEPElOBHILEM, IArOTOBKA EKOJOTi4HOI
JeKnapanii, TPOXOIKEHHsS EKOJOTiYHOro ayauty BepcudikaropoMm EMAS, momanHs 3asBOK mpo
peectpauio 1o crneuianbHoro peectpy. Cranom Ha xoBTeHb 2021 poky peectp EMAS nanmivyBaB
3887 xommaniii[10].

CBiTOBUH TOCBiJ CBIIYUTH MPO TOCUTH PO3MOBCIOPKEHE MPAKTUYHE 3aCTOCYBAaHHS MPOLEAYP
eKOJIOTTYHOro ayAuTy fK 3aco0y s (opMyBaHHS, OLIHKM Ta iHTepmperauii iHdopmamii mpo
eKOJIOT1YHi aCMeKTH MisUIbHOCTI MiANPUEMCTBA 3 METOIO BUPOOJICHHS HEOOXIAHUX 3aXOMiB Ha PI3HUX
PIBHSX YIPaBIiHHS.

Po3BUTOK ekojioriuHoro ayamty B YKpaiHi OOyMOBJICHHH 3alliKaBIIEHICTIO Yy 3ally4eHHi
IHO3EMHMX 1HBECTHUIlIM y BITYM3HSIHI MiATPUEMCTBA JJIs MIATBEPPKEHHS iX EKOJIOTivHOi Oe3reku Ta
BH3HAYEHHS MOXJIMBUX CKOJOTTYHUX PHU3MKIB, HEOOXIAHICTIO OTPUMaHHS MpaBIuBOi iH(opMamii mpo
CTaH NPUPOJOOXOPOHHOI MiSUTBHOCTI; 3aliKaBJEHICTIO y MPOCYBaHHI MPOAYKLIl Ha CBITOBI PHHKH
BignoBimHO 1o BuMor cranmaptie 14000, 19001, po3BUTKOM pPHHKY IOCIYr 3000B’S3KOBOTO 1
JOOpPOBUTFHOTO €KOJIOTIYHOIO CTPaxyBaHHS MOTCHIIHHO HeOE3MeUHNX 00’ €KTiB.

Ha cporonni B Ykpaini po3po0iieHa HOpMaTHBHO-TIIPaBOBa 0a3a, sika BU3HAYA€ MPaBOBI OCHOBU
SKOJIOT'IYHOT MOJIITUKY JISp)KaBU Ta PErYJIIOE MUTaHHS MPOBECHHS eKkojoriynoro ayauty [9,11-15].

l'onoBHOIO MeETOIO 3ifICHEHHS EKOJOTiYHOro ayauTy € YIAOCKOHAJeHHS EKOJOTIYHHX 1
BUPOOHMYMX MPOILECiB Ha mianpueMcTBi. BiH mae OyTm crnpsmMoBaHUiI Ha TOLIIYK MPOOJEeMH Ta,
BUXOJSYH 3 LHOr0, Ha PO3POOKY pillleHb, sIKi COIPUAIOTH PallioHATBHOMY BUKOPHCTaHHIO €KOJIOTTYHUX
pecypciB, 3HIKEHHIO BUTPAT Ta €KOJIOTTYHUX PUBHKIB.

3aBIaHHSIMH €KOJIOTIYHOI'0 ayAUTY €:

- OOrpyHTYBaHHS MOJIITHKY 1 CTpaTerii y cdepi OXOpOHH JOBKLILIA,

- OOTpyHTYBaHHS, aHAJIi3 1 OL[IHKa IPUPOJOOXOPOHHOT JisUIEHOCTI MiANPHEMCTBA,

- aHami3 1 OLiHKa HOPMAaTUBHO-TIPABOBUX JOKYMEHTIB, SIKI TOPKAIOTbCA MUTaHb OXOPOHH
IOBKIJIJIA,

- BU3HAYCHHS €KOJIOTTYHUX MPoOIIeM, sKi OB’ sA3aHi 3 BAPOOHULITBOM i TEPUTOPISIMHU,

- 3a0e3MedeHHs €KOJI0rTYHOI Oe3IEKH KOMITaHiT;

- BU3HAUCHHS HUISAXIB 1 COCOOIB 3MEHIIEHHS! PU3MKIB IIKIAJIMBOIO BIUIMBY Ha HABKOJHILIHE
CEepEeIOBHIIE TOCIONaPCHKOT ISUTBHOCTI;

- BU3HAYCHHS MTPaBUIIBHOCTI HapaxyBaHH 1 CIUIATH €KOJIOTTYHHX MJIATEXKIB MIANPHEMCTBOM;

- BU3HAYCHHS IIUISAXIB YIOCKOHAJIEHHS IPUPOJO0XOPOHHOI isSIbHOCT] MiANPUEMCTBA,

- BU3HAYCHHS BIAMOBIHOCTI €KOJIOTIYHUM BUMOTaM 3/IiCHIOBAaHOT BUPOOHUYO-TOCIIOAAPCHKOT
Ta IHIIOI MISUTHOCTI, @ TaKOX HEOOXIJHOCTI 3aCTOCYBaHHS HOBHUX TEXHOJIOTiIH BHPOOHUIITBA i
o0JiaJHaHHS.

OyHKIIIMHA ~ €KOJIOTIYHOTO ayAUTy € OIliHKa IOTOYHOI JIisJIbHOCTI IiANPUEMCTBA,
3a0e3MevueHHs] KepiBHUITBA MiINpUEMCTBA iH(OpMaLiero, HEOOXiAHOM IS TUIAaHYBAaHHS 1 IPUHHATTS
VIPaBIiHCBKUX pillleHb, MepeBipKa pilleHb KEpiBHULTBA, SIKi CTOCYIOTBHCS MPUPOZOOXOPOHHOT
IiSUTBHOCTI, 3MIIHEHHS JAOBIpM [0 mWimnpuemMcTtBa 3 OOKYy CYCHIbCTBA, AakI[iOHEpIB Ta iHIIMX
3aliKaBJICHUX KOPUCTYBAaUiB.

Po3pi3HAIOTH Taki BUAM EKOJIOTIYHOTO ayUTY

- JOOpOBUTPHHIA — TPOBOAMUTHECS 3a IHILIATHUBOIO YIIPABIIHCHKOTO IEepPCOHATYy 00’€KTa
nepeBipku abo 3a y3TOMKEHHSM 3 HHM, SIKIIO TPETs 3allikaBieHa CTOpoHa (KIiEHT, (iHaHCOBA
YCTaHOBA Ta iH.) BUCTYIAE y SKOCTi 3aMOBHHKA ayIIUTY;

- 000B’I3KOBU — MPOBOMUTHLCS BIAMIOBIIHO IO 3aMOBIICHb JICPKABHUX OPTaHiB JIs 00 €KTIB
a00 BUIIB MisUIBHOCTI, SIKi SIBJISTFOTH COOOFO IMiJIBUIIICHY HEOE3MEKY.

3 TOYKH 30py LIeH CITiJ BUIUINTH TaKi BUAW ayTUTY:
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- TepeBipKa Ha BiAMOBIOHICTH 3aKOHOAABYMM BHMOTraM — Iependavae MOpIBHSHHS acIleKTiB
MPUPOAOOXOPOHHOI [IiSUIBHOCTI MiINPUEMCTBA 3 TONOXKEHHSAMH MDKHAPOAHUX Ta BITUYM3HSIHUX
CTaHIAPTIB Ta 3aKOHIB;

- ayIUT y MEXax E€KOJOriYHOro CTpaXyBaHHS — BUKOPUCTOBYETHCS MPU CKIIaJaHHI CTPaxOBUX
JOKYMEHTIB Ha OCHOBi 3aXOHiB Ul 3HIKCHHS EKOJIOTTYHMX DPH3MKIB 1 NMPH YTOYHEHHI CTYIEHs
HAHECEHMX 30UTKIB Y CTPaxOBUX BUIAJIKAX;

- aymouT TpH TPOXOMKEHHI EKONOriYHol cepTUdikalii — NpPOBOAATH ISl TEPEBIPKH
MiAIPUEMCTBA 1 HOTO JisUTLHOCTI Ha BiJIIOBIIHICTE BUMOTaM €KOCEPTH(IKAIIil;

- ayAWT 3 METOI0 IHBECTHIIMHOI OL[IHKM — TepeBipKa 3 METOI BU3HAYCHHS MOTCHIIMHHUX
MOXJIMBOCTEH MJIsl 3aimydeHHS (iHaHCYBaHHSA, [03BOJIsE€ 3i0paTH iH(GOPMALII0 MPO EKOJOTIYHY
CHUTYaLil0 MiANPUEMCTBA,

- ayIUT MIATPUEMCTB, SIKi HAHOCATH 30UTKH €KOJIOTii — 3aCTOCOBY€ETHCS Ha MIANPUEMCTBAX, SIKi
MAaIOTh BILIMB Ha HABKOJHILIHE CEPEIOBHIIIE.

J1o eKONOriYHOro ayIuTy BUCYBaIOThCS TaKi BUMOTH !

- HE3aJIOXKHICTh — 03HAaYa€ MPOBEICHHS ayIUTy CTOPOHHIMU Cy0’€KTaMH, a y pasi MpOBeIeHHS
BHYTPILIHBOTO ayJUTY — IIEPCOHAJIOM MiANPHUEMCTBA, SKi MAIOTh HE3aJIECKHY TYMKY,

- KOMIUIEKCHICTh — O3Ha4a€ CUCTEMHHI XapakTep MepeBipKH, OLIHKY BCIX iCHYIOUMX acCIEKTiB
€KOJIOTTYHOI TiSIILHOCTI,

- JOKYMEHTYBaHHS — O3Haya€ BiIOOpa)KEHHA pe3yJbTaTiB ayIauTy Y BHCHOBKY, SIKOMY
OIUCYIOTHCS 00’ €KTH TIEPEBIPKH, 11 X1 Ta pe3yabTarTy,

- TpakTHYHA OPIEHTOBAHICTb — O3HAYa€ BHUPOOJCHHA NPAKTUYHUX PEKOMEHAALid 3a
MiZICyMKaMU TIEpEBIPKH.

Bumorn ekonoriyHoro ayAumTy TiCHO TMOB’s3aHi 3 NPUHLUMIAMH, OO SKUX CHiA BiTHECTH
HayKOBIiCTh, OOTPYHTOBAHICTh BHCHOBKIB, KOMIIETCHTHICTh, 00 €KTHBHICTh, HE3aJCKHICTh,
000B’s13K0BICTh (I 000B’SI3KOBOT0 ayAUTY), BIIMOBIANBHICTh 3aIIKABICHUX CTOPIH.

Jns epeKTUBHOTO POBECHHS EKOJIOTTYHOTO ayAuTy ayauTOp Ma€ BU3HAUMTHCS 3 MAacHBOM
iHpopMalii, sika migAratuMe nepesipui. [HQopMamiifHUi MacuB AOLIIBHO 3TPYNYBaTH 3a TphOMa
CKJIaJJOBUMH CTAJIOTO PO3BUTKY IiANPUEMCTBA!

- EKOHOMIYHa — BKIII04a€ iH(OpPMAaLilo, sIKa XapaKTepu3ye eKOHOMIUHI MapaMeTpH AisJIbHOCTI
mignpueMcTBa (BUTpaTH, IUIATEXKI 3a 3a0pyIHECHHS HABKOJMIIHBOTO CEpPElOBUINA, 30UTKH BiX
3a0pyIHEHHS TOLIO);

- eKOJIOTiyHa — BKIIOYAaE iHQopmalliio, sika XapakTepu3ye eKOJOTidHi acleKTH MisiIbHOCTI
HiInpueMCTBa (3a0pyAHIOIUI pEYOBUHH, TOTPEOU Y BUXIHINA CHPOBHHI IMaTepiajiax TOIIO);

- comiaiipHa — BKIIIOYae iHQopmarliio, ska XapaKTepH3ye COLiaJbHO-EKOHOMIYHI MapaMeTpu
JISTIBHOCTI  MiANpHEMCTBA (KUIBKICTh TIPAIIBHUKIB, $Ki MajJHM JIKAapHSHI JIMCTH Yy pe3yJIbTaTH
HEraTUBHOTO BILUIMBY IPOIIECIB, SIKi BITOYJIMCS HA IMiIPHEMCTBI TOIIO).

Exonoriuauii ayuT JONUIBHO 3/iIHCHIOBATH 32 TAKUMH eTarnaMu (puc. 1):

B ayauTopchKOMy BHCHOBKY BifoOpa)KaloTbcsi pe3ylbTaTH MEPEBIpKH IOAO BiANOBIAHOCTI
eKOJIOTYHOI TOJNITUKMA MiANPHEMCTBA [iI0Yii HOpPMAaTHUBHO-IIPaBOBil ©0a3i y cdepi ekomorii,
3MIUCHIOEThCS aHaTi3 (PIHAHCOBOI Ta 1HINOI JOKYMEHTaIlii, y sKiil BimoOpakeHi omepallii, moB’s3aHi 3
MPUPOIOOXOPOHHOIO JisUTBHICTIO. HamaeThes OIliHKa BIUIMBY MiSUTBHOCTI MiIPUEMCTBA HA JOBKLULIS,
MiABOISATHCS MiJCYMKH TEpeBIpKH 30iMbIIeHHS OOCSTiB BUITYCKYy TOBapiB 3 ypaxyBaHHSAM 3MiH
BUKHJIB 3a0pyIHIOIOUHX PEYOBUH, CIIOKUBAHHS MPUPOIHUX Ta CHEPIeTUYHUX PECYPCIB.

MeTroay €KOJIOTIYHOTO ayauTy IepeadadaloTh BUKOPHUCTaHHS CHCTEMHOTO aHalli3y, METOAY
TpyllyBaHb, METOLY €KOJOTr0-eKOHOMIYHOI OLIHKM, AaHKETyBaHHSA, MarepialbHUX OalaHCiB Ta
TEXHOJOTTYHUX PO3PaXyHKiB, HOPMAaTUBHOIO METONYy, KapTorpadiyHoro MeTomy, METony 3
BUKOPHUCTaHHSIM (OTO 1 Bileo 3OMOK, PO3paxyHKOBO-aHANITHYHIX METO/IB, METOJIB OMMTYBAaHHS Ta
AHKETYBaHHA, METOIY €KCIIEPTHUX OLIIHOK.

BusHaueHuil TOPSIOK TPOBEICHHS EKOJOTIYHOrO ayguTy Ha MiANPHUEMCTBI CHOpPUATHME
BUPILICHHIO TAKUX 3aBJaHb:

- CTBOpEHHS IHBECTHLIHHOT MpHUBaOIMBOCTI Oi3HECY;

- 3HIDKEHHS IITpadHUX PU3HKIB MO BiTHOIIEHHIO IO MJIATEXKIB 32 MPHUPOAOKOPUCTYBAHHS Ta
HAHECEHHIO 30MTKIB HABKOJIUIIHEOMY CEPEIOBHILY Ta IHIIMM Cy0’€KTaM TOCIOJaplOBaHHS,
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- 3HIDKEHHS (DiHAHCOBMX PU3HMKIB, MOB’SA3aHUX 3 MPaBaMU BJIACHOCTI Ha MPUPOIHiI 00’ €KTH i
PE3YyNbTaTH FOCIOAAPCHKOI TiSUTBHOCT;

- MABHILEHHS KOHKYPEHTOCIIPOMOKHOCTI IPOIYKLLi,

- PO3BUTOK BUPOOHUIITBA Ta MPUBEACHHS HOTO y BIAMOBIAHICTD 0 MKHAPOIHUX CTaHAAPTIB.

ETanu 31ilicHEeHHS €KOJIOTIYHOTO ayIHUTy

ITinroroBuuii eramn

- MIOTIEpEeIHIN OTJIsA JOKYMEHTIB MiANPUEMCTBA, L0 MEePEBIPSIETHCS;

- BU3HAYCHHS TEPMiHIB MPOBEACHHS EKOJIOTTYHOT0 ayAUTY Ta CKJIaay ayJuTOpiB;

- YKJIAJaHHS IOTOBOPY Ha MPOBEIEHHS €KOJIOTTYHOT O ayIuTy;

- CKJIaJlaHHA TUIaHy Ta IPOrpaMH MEPEBIPKY 3 BU3HAYEHHS BUIB KOHKPETHHUX POOIT,
TEPMiHIB Ta BUKOHABI[iB

OcHoBHHUH eTaln

- IPOBENICHHA MEPEBIPKU HIIIXOM 300py ayAUTOPCHKHX JI0Ka3iB, B TOMY YHCII Yepe3
IHTEpB 10, EKCIIEPTU3Y JOKYMEHTIB, CIIOCTEPEKEHHSA 3a AiSIIBHICTIO 1 yMOBaMH ii
3IiICHEHHs], BKJIIOYAIOYH BIUIMB 1 CTaH HABKOJIHUIIHLOTO CEPEOBUINA

3aKIIOYHUA eTan

- CKJIaJ]aHHS BUCHOBKY;;

- BU3HAYCHHS 3HAYMMOCTI HETraTUBHOTO BILTUBY BCTaHOBIICHHUX (DaKTOPIB,;

- po3po0Ka 3aX0liB, SKi JO3BOJSITH MiHIMI3YBaTH €KOHOMIUHI, €KOJIOTI4HI Ta COIiaJIbHI
PU3UKH, CYITyTHI IPUPOJOOXOPOHHIN AISIBHOCTI

Puc. 1. Etanu 31iiicHeHHS €KOJIOTTYHOTO ayIuTy Ha MiAPHEMCTBI
icepeno: cknadeno asmopamu

[lepeBarn mpoOBEeNEHHS EKOJOTIYHOTO AayAUTy TMOJATAlOTh Y MOXKIUBOCTI PO3pOOKH
MPUPOAOOXOPOHHOI cTpaterii cy0’ekra rocmopapioBaHHA Ta (OpMyBaHHS €(EKTHBHOI CHCTEMH
EKOJIOTTYHOr0 MEHEIKMEHTY, PalioHaJbHOMY PO3MOALII MaTepiaJbHUX BHUTpAT MiANPHEMCTBA 3
ypaxyBaHHAM €KOJIOTIYHUX (hakTOpiB, 3amoOiraHHs WMOBIPHOCTI (hiHAHCOBHX BUTPAT, MOB’SI3aHUX 3
HepalioHaJbHUM BHKOPHUCTAHHSAM PECYpCiB, BCTAaHOBJICHHI NOBIPYMX BiIHOCHH 3 HACEIECHHSM Ta
opraHamM BJagd, MOXIMBOCTI BHXONy Ha MDKHApOAHI HOPMH Ta CTaHAAPTH EKOJOTIYHOTO
MEHEKMEHTY.

BucnoBku. OTxe, cy4acHi yMOBH BEIEHHA T'OCHOAAPCHKOI MOisTBHOCTI MiANPHEMCTB
nepen0adaloTh BUKOPUCTAHHS HUMU €KOJIOTTYHOTO ayAUTY SIK IHCTpyMEHTa €()eKTUBHOIrO yIpaBIiHHS
nianpueMcTBoM. OprafizamiiiHi acleKTH MPOBENEHHS EKOJOTiYHOro ayAuTy MepeadadaroTh YiTKe
BHU3HAUYEHHS HOro MeTH 1 3aBJaHb Ta eTamiB Horo 3nilicHeHHS. BukoHaHHS mepenbadueHHX
ayAMTOPCHKHUX MPOLEAYP Ha KOXKHOMY €Talli eKOJIOTTYHOro ayJuTy JH03BOJIUTH BUSBUTH MTO3UTUBHI Ta
HEraTHBHI AacleKTH 3AIHCHEHHS NPHUPOJOOXOPOHHOI [isUIBHOCTI MiANpPHEMCTBA. 3aCTOCYBaHHS
O03HAYEHUX METOMIB EKOJIOTIYHOTO ayauTy 3a0e3leYuTh CHUCTEMHICTh IMEpEeBIpKH, IO HAZACTh
BHCHOBKaM 3a ii pe3yibTaTamMud OOIPDYHTOBAHOCTI Ta 3HAUYMMOCTI Ui yXBaJieHHS e(peKTHBHHX
YIPaBIIHCHKUX pillleHb. BUKOpHUCTaHHS €KOJOTTYHOTO ayAuTy SIK IHCTPYMEHTY CUCTEMH YIPaBIIiHHA
MiAMPUEMCTBOM JIO3BOJIUTh BHU3HAYHMTH CTYIIHb INPUBAOJUBOCTI KOMITaHii Ta, $K HACHIJOK,
peaisyBaTH MOTEHIIHHI MOKJIMBOCTI BUXOAY Ha HOBI PUHKH.
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EKOJIOI'TYHA CKJIAJJOBA PO3BUTKY NIANNPUEMCTB BOJOITPOBIIHO-
KAHAJIBAIIMHOTO TOCIIOJAPCTBA

THE ECOLOGICAL COMPONENT OF THE DEVELOPMENT OF THE ENTERPRISES OF
THE WATER-SEWAGE MANAGEMENTS

Y pobomi pozensidoacmocsa npobaema O0CHIONCEHHS HANPIAMKIE PO3GUMKY NIONPUEMCIE
8000NPOBIOHO-KAHANIZAYIUHO20 20CN00ApPCMed, 30KpemMa eKOoA02IiuHOl CKIados8oi ix OisibHocmi,
no8’a3aH010 3 POOOMOIO0 OHUCHUX CHOPYO Ma YCMAmKYy8aHHs 6 npoyeci 6000NOCMAYaHHs ma
600086i06edenns. Ilpoananizoeano cmpyKxmypy OCHOGHUX eNeMEeHMI8 BUMpPam, wo CKAa0amy 0CHOBY
8UpoOHUYOL cobisapmocmi nociye 3 60006i06e0eHHs.  Jl0CHiONHceHO OUHAMIKY ICMOPUYHOL 3MiHU
HaubibW CYmmesux enemenmie eumpam. 3anponoHo8aHo 3axo0u O NOKPAUWIEHHS Hpoyecy
OUUCMKU 800U MA  3HUIICEHHs  cobigapmocmi  OiSIbHOCMI  NIONPUEMCIBA  8000NPOGIOHO-
Kananizayitinozo eocnodapcmea. Ilioguwenns sikocmi nociye, 3ACmocy8aHHs HOBIMHIX MEXHON02Il
ma O0ONAOHAHHA GUPTWYIOMb eKOA02IUHI 3a80anHs, 6I0 AKUX 3aledcumsv Onazoycmpit micma ma
HOPMATbHE HCUMMSL HACENCHHSL.
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Kniwowuoei cnosa. 6000npogioHo-kananizayitine 20cno0apcmeo, NIONPUEMCIMEO,  WLIAXU
PO36UMKY, eKONOIYHA CKIAA06A, OUHAMIKA.

In modern conditions, in order to ensure their own independence, enterprises of any industry
are forced to constantly monitor and increase the socio-ecologo-economic efficiency of their activities.
With particular acuteness, this issue is faced by communal enterprises of the water-sewage
management, which is connected both with the specificity of the form of ownership and with the
external regulation of activity as a subject of natural monopolies. The main purpose of the activity of
the basic typical representative of the industry — is to provide services water supply and drainage, as
well as the transportation of drinking water and wastewater, their treatment at the city's treatment
facilities. The work examines the problem of researching the directions of development of enterprises
water-sewage management, in particular the ecological component of their activity, related to the
operation of treatment facilities and equipment in the process of water supply and drainage. Is
analyzed the structure of the main cost elements that make up the basis of the production cost of water
drainage services. The researching dynamics of historical changes in the most significant elements of
expenses (which include energy-intensive elements): electricity and fuel and lubricants. Are separately
examines the dynamics of historical changes in the cost of environmental costs, i.e. reagents used in
the process of water purification and disinfection. A significant increase in the cost of certain elements
serves as a basis for increasing tariff rates for services water supply and drainage. Measures are
proposed to improve the water purification process and reduce the cost of water drainage services of
the enterprise water-sewage management. Improving the quality of services water supply and
drainage, in relation to drinking water and wastewater treatment, the use of the latest more efficient
technologies and equipment solve ecological tasks, the efficiency of which depends not only on the
improvement of the city, but also on the normal life of the population and the safe operation of
industrial enterprises.

Keywords: water-sewage management, enterprise, ways of development, ecological
component, dynamics.

JEL Classification: D22; L23; L95; O18

I[ocranoBka mpodaemu. Cucrema BOAONOCTAYaHHS 1 KaHAJTI3aIlii MICT SIBIIsSiE COOOK0 CKIIaTHUIA
KOMILIEKC CIopyxa i OyaoB, eKcIDIyarallis SKHX NoTpeOye CHCTEeMATHYHOIO IMPOBEACHHS TEXHIYHHX,
SKOHOMIYHUX 1 OpraHi3alliifHuX 3aXOJIiB, OCKUIBKH BiJl IPAaBUIILHOTO BHUPIIICHHS 3aja4, 0 MOB'sA3aHi 3
X IMpoBeNeHHsM, 3aJIeXHUTh HE TUTBKH 0JaroycTpiil MicTa, aje i HOpMaJIbHE )KHUTTS HACeIeHHs 1 podoTa
MPOMUCIIOBUX MiaIpreMCTB. HaBiTh ineanbHO 3almpoeKTOBaHA, MOOYAOBaHA i HallaroKeHa CHCTEMa
BOJIONOCTaYaHHs1, KaHai3allii 3roZIoM IepecTae 3a0e3rnevyBaTH MMOCTilHI moTpedu cnokuayis [1, C.27].

PosmmpenHs Ta MONIMIIEHHS IMOCTYT, MiABUIICHHS SKOCTI MOCTYT, MIOAO MUTHOI BOJW Ta
OUUIICHHS CTIYHUX BOJI, 3aCTOCYBaHHS OUTBII €(EKTHBHUX TEXHOJOTIH Ta 0ONMajHAHHS HEOOXIiTHO
3MIMCHIOBATH Ha TIEPEBIPEHUX JTOCBIIOM MOJENSAX, 110 YKe mpalfoioTs. [2, C.11].

Exonoriuna ckiajoBa po3BUTKY ITiIIIPUEMCTB BOJOMPOBITHO-KaHATI3AIIHOTO TOCIOIaPCTBA
aKTHBHO oOroBoproBaiacs y Mexax Lviv Eco Forum'23 y JIpBOBi 3a ydacTi I’STHECATH TPbOX
MPEACTaBHUKIB BOAOKaHaNiB. 30KpeMa, BUPOOHHKaMM 1 MoOcTayajJbHUKaMH OyiIM MpeAcTaBiIeHi
TEXHOJIOT1] Ta O0JIafHaHHS /IS OYMILCHHS MUTHOI BOAY i CTIYHUX BOJ, HOBITHI €KOJIOTIUHI PillICHHS
JUTSE IPOMUCIIOBOCTI Ta oMorocmnoaapcTs [3].

KoHTponb eKoMOriYHuX MOKa3HHUKIB pOOOTH CHOPYJ 1 YCTaTKyBaHHS 3IHCHIOIOTH PETYIISPHO
Ha BCiX eramnax 3a0opy, OYMCTKH i TpaHcnopTyBaHHs Boau [1]. 1li HanpsiMKu IisSUTBHOCTI 1 BU3HAYAIOTh
NUISXH €KOJIOTTYHOT'0 PO3BUTKY HiAMPHEMCTB BOJIOIIPOBIIHO-KaHAII3AI[IfHOTO TOCTIOAAPCTRA.

AHaji3 ocTaHHiX mociaiKeHb i myOmikamiid. 3arajdpHi NpUHIUON MOOYTOBH Ta OCHOBHI
BJIACTUBOCTI BOJIONPOBIIHO-KAHATI3AI[IITHOrO TOCIIOAApPCTBA, SK 1 OKpPeMi UYWHHUKA TpoOIeMu
PO3BUTKY MiINPUEMCTB Taiy3i, SK CKIQJHOI CHCTEMHU JOCHTI[DKYBalUCSI B Tpalsgx OaraTthbox
BITUM3HSIHUX Ta 3apyOibkHUX BueHHX [1-8]. 3okpema, posrmspanucs ocoOJMBOCTI €KOHOMIKH Ta
oprasizarlii TocrmoAapchKoi JisUTbHOCTI MiAMPUEMCTB BOAOIOCTAYaHHS Ta BOJOBIIBEACHHS, TIPHHITUIIH
Tapu(OyTBOPEHHS Ta aHANi3y TEXHIKO-€KOHOMIYHHMX IOKa3HMKIB, MiIXomu n0 (¢iHaHCYBaHHS Ta
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IHHOBAIlIHO-IHBECTHUIIITHOI TOMiTHKU mianpueMct. LlIupoko mocmimpkyBanmacs JOCBiM AisUTBHOCTI
BOJIONIPOBIJHO-KaHATI3alIHHUX TOCTIOJAPCTB KPaiHH.

Iopsin 31 3HAYHMMH HAayKOBUMH HaJOAHHSIMU TEOPETHYHHMX 1 NPUKIATHUAX IOCHiIKEHb
PO3BHUTKY BOOMNPOBiTHO-KaHAMI3AIMHAX TOCIOAAPCTB 1032 MEKAMH JOCHIIKEHb 3aJTUIIUINCS
OKpeMi i1 CKJIaJJHUKH, IO CTOCYIOTHCS OCOONMBOCTEH €KOJIOTTYHOTO PO3BUTKY MiAMPUEMCTB Tally3i.

@opmyaoBaHHS wiseil crarri. BuU3HAueHHS aKTyadbHMX UUISXiB PO3BHTKY  JUIS
MiAPUEMCTBA BOIONPOBIJHO-KaHAI3aliHHOTO TOCIIOAApPCTBa Ta iX OOIPYHTYBaHHS U MiCIIEBOTO
CepenoBHIIIA.

Buknag ocHoBHOro marepiany gociimkenHs. KomyHanbHe BUpOOHWYE MiANPHEMCTBO
Kam’stHcbkoi  Michkol pagu  «MIChbKBOJOKAHAM» € THIOBAM MPEACTABHUKOM BOJOMPOBIIHO-
KaHaIi3alilfHOro TocnogapcTBa, OCHOBHA MeTa TisUTBHOCTI SIKOT'0 — HAaJAaHHS TOCITYT BOIOIIOCTAYaHHS
Ta BOJOBIABECHHS, a TAaKOXX TPAHCIOPTYBaHHS MUTHOI BOAM Ta CTIYHUX BOJ, 1X OUYMIICHHS Ha
OYHCHUX crnopyaax Micra. [ligmpuemMcTBO € Cy0’€KTOM NPUPOIHUX MOHOIOMIHM, SKUH NPOBaIUTH
TOCTIOAAPCHKY MISUTBHICT 3 LEHTPasli30BaHOTO BOJOIOCTAYaHHS Ta BOJOBIIBEACHHS, JIILIEH3YBaHHS
AKO1 3JiHCHIOEThCSI HamioHadbHOIO KOMICi€lo, IO 3MAIHCHIOE JepXKaBHE peryiioBaHHS y cdepax
CHEepreTMKn Ta KoMyHalnbHuX mnochnyr. Tapudu Ha mnocnmyrm KBII KMP «MicbkBogokaHam»
BCTaHOBIIOIOTECS Perynstopom — HarionanbsHO0 KOMici€lo, o 31ifICHIOE Jep)KaBHE PEryIIOBaHHS Y
chepax eHepreruku ta komyHanbHuX nocnyr (HKPEKII) [9]. Aunamika 3miHM Tapu¢iB Ha TOCIYTH
LIEHTPATi30BAHOT0 BOJONOCTAYAHHS Ta BOJOBiABeAeHHs (rpH. 3 IIJIB 3a 1 M°) 3rizHo 10 mOCTaHOB
HKPEKII, naBenena Ha puc. 1.

30

25 +

rpH. 2 MAB za 1 m3

Puc. 1. lunamika 3MiHH TapuQiB Ha TOCIYTH LEHTPaIi30BaHOTO BOAOIIOCTAYaHHS Ta BOJAOBIABEICHHS
Jocepeno: cknadeno na niocmasi [10]

Sk BHAOHO 3 pHC. 2, TepeBHIICHHS (DaKTUYHMX BUTPAT HaJA IUIAHOBaHUMH (KpiM
OYIKYBaHOTO TEPEBHUIICHHS BUTpPAaT Ha PEMOHTHO-aMOPTH3aliifHi poOOoTH) BigOyiocs 3a
pPaxyHOK €HEpreTU4HOI CKJIaJI0BO1 BUTPAT.

B Toii e yac, TuHaMika 3MiHU ICTOPUYHOT BAPTOCTI OCHOBHUX (DAKTUYHHUX CKJIAZIOBUX
CO0IBapTOCTI IEMOHCTPYE Pi3KE 3pPOCTaHHS CaMe EHEPreTUYHOT CKI1a10B01 BUTpar ( puc. 3—4).
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H amopTU3auin
1%
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H efleKTpoeHepria
dakT
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M 33pobiTHa nnaTta

42% B HapaxyBaHHA Ha 3apniaty

2% H amopTu3auin

.

4%

pemMoHTHIA GoHA

\

¥ 33rasibHOBUPOOHUYI

2%
20% . BUTPaTH

Puc. 2. CTpyKTypa BUTpaT Ha BUPOOHUIITBO MOCIIYT 3 BOJAOBIIBEICHHS
Ioicepeno: cknadeno na niocmasi [11]

Kananizariiini cTigyHi BOJIU BiJi TPOMUCIOBUX IiIPHEMCTB Ta HACEIICHHS TPaHCIOPTYIOTHCS
Ha [Ba KOMIUJIGKCH OYHMCHHX CIHOPYA CHCTEeMH BOJOBIABEIEHHS 3arajbHOI0 DPO3PaxyHKOBO-
HOpMAaTHBHOIO MOTYXHIicTE0O 130 THC.M3/100y OYMCHHX CHOpy[ MpaBOOEPEkKHOI Ta TiBOOEPEKHOT
YaCTMH MiCTa 4Yepe3 CaMOIUIMBHI Ta HaNipHI CUCTEMH KaHaJli3alii, Ji¢ MPOXOJATh MEXaHIYHY Ta
Ol0JOriYHy OYHCTKY i 3HE3apaskeHHs (3aranbHuil 00cAT ouuIeHnX cTiaHux Bog — 16029,3 tuc.m3/pik).
Burtpatu pinkoro xjiopy B cHcTeMi 3He3apaxkeHHs ckianarots 137,3 kr/mody [11].

B mexax cucreMH BOIONMOCTAa4aHHS INpALlOE CHUCTEMa 3HE3apaKEHHS 3 BUKOPHCTaHHSIM
piakoro xiopy (Butpatu — 102,5 kr/n00y) ta rimoxiopury (Butpatu — 11 960 kr/mo0y). B Toit xe dac,
JUHAaMiKa 3MIHH ICTOPHYHOI BapTOCTI OCHOBHHMX (PAKTHUHHMX CKJIAJOBUX COOIBapTOCTI AEMOHCTPYE
pi3Ke 3poCTaHHs, 30KpeMa BapTOCTi peareHTiB (auB. puc. 5).
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Puc. 3. [lunamika 3MiHH BapTOCTi aKTHBHOI €JIEKTpOeHeprii
Hoicepeno: cxnadeno na niocmasi [12]
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Puc. 4. [lunamixa 3MiHH BapTOCTI MaJTMBO-MAacCTHIBHUX MaTepialiB
Hoicepeno: cxnadeno na niocmasi [12]

# CTUCHEHWIA
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Puc. 5. lnnamika 3MiHH BapTOCTI CKJIaJIOBUX cOOiBapToCTi (peareHTiB)
Hoicepeno: cxnadeno na niocmasi [12]

Ha >xanp, Hanexsne (yHKIIOHYBaHHS 3a3HaYEHUX CHCTEM JAeAalli YCKIIAIHIOETHCS 4Yepe3
3HAYHY 3HOIICHICTH TPYOOIPOBOIB (SK MaricTpaJlbHUX TaK i BHYTPIIIHbO-KBAPTAIbHKX), CIIOPYI Ta
oOnasHaHHs, MO MPU3BOAMUTH JO 30UTBIICHHS aBapiii Ha Mepexax Ta BUTOKY BOJAW. BiamoBimHUMU
MOPOMO3ULIsIMKA, HIONO TOKpamleHHs piBHA (QYHKUIOHYBaHHS MIiANPHEMCTBA €. BHKOHATH
PEKOHCTPYKLiI0 Ta OyAIBHULTBO IO NPOEKTaM Ha PEKOHCTPYKLII0 MEpeX BOJIOMOCTAYaHHS Ta
BOJIOBiIBE/ICHHS; BIPOBAIUTH HOB1 TEXHOJIOTI 110 3HE3apaKCHHIO TUTHOI BOM; BCTAHOBUTH IIPHUIIa TN
TEXHOJOriyHOro oONiKy MUTHOI BOXM HAa BCIX eTamax poO3MOIiTy; HpPOBENEHHA pPOOOTH 1O
BUSIBJICHHIO BHUTOKIB B MaricTpajlbHHX TPyOONpPOBOAAX; BUSBIISATH Ta JIETaNli3yBaTH HECAHKIIOHOBAH1
M AKITIOYEHHS.

Peamnizanis nporpamu possutky KII JIOP «Aynbcekuii BomoBim» mependayae iHBECTULIT y
po3mipi  596331,53 tuc. rpu.  (cuctema BomomoctadaHHs — 572318,12 Tuc. rpH., cucTema
BojoBinBeaeHHs — 24013,41 tuc. rpu.) [13].

30Kpema, MPOEeKT IHBECTULIIHHOI MporpamMu nependadae HaCTYIHI 3aX0IH:

® B YaCTHHI BOJONOCTA4YaHH:.: PO3POOKa MPOEKTHO-KOLITOPUCHOT JOKYMEHTALlil, eKCIepTH3a
Ta peamizaliss NPOEKTy «PeKOHCTpyKIis BIACTIHHUKIB OYHCHHX cHopyn» (2 BiAcTiiiHUKA);
PEKOHCTPYKIisl peareHTHOr0 TOCIoapcTBa LEeXy OYUCHHUX CIIOPYA.

e B YACTHHI BOJOBIJBEICHHA: PEKOHCTPYKLIS CHCTEMH aepallii Ha KOMIUIEKCI 3 eKCIUTyaTarii
OYHCHUX CIIOpPYZA KaHaji3amii jiBoro Oepera MicTa, pPEKOHCTPYKILIiA KaHaTi3awliiHOI HAaCOCHOI,
npuadaHHs npuiIagy oONiKy CTOKIB;, pEKOHCTPYKIisl CUCTEMH aepalil akTUBHOTO MYJIy B aepOTCHKax
Ha KOMIUIEKC1 3 eKCIUTyaTallii O4MCHHUX CIopyJ KaHaji3alii j1iBoro Oepera micra.

TakuMm 4MHOM, 3arajbHa CyMa iHBECTHLIHHOI mporpamMu Ha pik ckinagae 22927,93 tuc. rpH.
0e3 TI/IB (cuctema Bomomoctauanns — 18017,05 Twc. rpH., cucrtema BojoBiaBeneHus — 4910,88
tuc. rpH.) [13].

Bupimenns mpoOaeMHUX MUTaHb MPU3BEAE JO OTPUMAHHS EKOJOTiYHOro, EKOHOMIYHOIO Ta
colianbHOro e(ekriB, a came: €KOHOMIi BUTpAT €JIEKTPOEHEprii; eKOHOMii BUTpaT NaluBa,
3HIDKEHHIO EKCIUTyaTaIlliHUX BUTPAT; 3HIKEHHS Tapu(y Ha BOJOCHOKHUBAHHS; MOKPAIEHHS
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SIKOCTI MOCITYT 3 BOJIOMOCTaYaHHS Ta BOJOBIIBEICHHS TSI HACENICHHS Ta MIANPUEMCTB MICTa;
3HUKCHHS pI/IBI/IKy CKOHOFi‘-IHOFO 33.6pyI[HeHH$I HABKOJINIIIHBOI'O CCpe).IOBI/IH_Ia.

BuchHoBku. Y micyMKy, MOKJIMBO BHOKPEMHUTH, Y MEKaX €KOJIOTTYHOIO HAMPSIMKY PO3BHTKY,
BIIPOBA/PKEHHS] HOBUX TEXHOJIOT1H 1O 3HE3apayKCHHIO MUTHOI BOJM — MEPEBEICHHS Ha Tinoxiopu [7],
IO TMpH3BEAE A0 TIOKpAIleHHS piBHSA (YHKIIOHYBaHHS MiAPUEMCTBA (30KpeMma, 3a0e3NeueHHs
€BPOMEHCHKUX CTAHAPTIB SKOCTI MUTHOI BOJM Ta MOJIMIIICHHS SKOCTI OYMCTKH CTIYHUX BOJ).

Crnucox BUKOPHCTAaHOI JliTepaTypu

1. AramxanoB [. K. ExoHOMika BOZONMpOBiNMHO-KaHANI3AMIMHUX MIANMPUEMCTB. HaBY. TOCI0. 2-¢
BH/IL., lepepoO. Ta non. Xapkis: XHAMI', 2010. 392 c.

2. ®enynosa C.O. EkoHOMIKa MiAMPUEMCTB BOJOMOCTAYAHHS Ta BOJOBIBEICHHS | HaBY. mocid. / 3a
pen. mpod. O.A. IliBoBaposa. uinpo: IBH3 YIXTY, 2017. 300 c.

3. Lviv Eco Forum'23. Vkpindpopm. Mynsrumeniitna minardpopma iHOMOBIeHHS Ykpainu. Kuis,
2023.  URL:  https://www.ukrinform.ua/rubric-regions/3761366-u-lvovi-startuvav-lviv-eco-
forum23.html (nara 3Bepuenns: 02.11.2023).

4. KapimoB I'.l., Ilomomsx A.A. Insgxu po3BHTKY KOMYHQJIBHOIO MiANPUEMCTBA [HHOBaYIlHA

MoOepHizayis eKoHoMiku YKpainu 6 ymosax espoinmezpayitinux npoyecie: matepiamm VII

MixHaponHOi HaykoBO-IpakTH4YHOi iHTepHeT-KoH(epeHil, (Kpemenuyk, 15-16 nucromana

2022 poky ). Kpemenuyxk, KpHY, 2022. C. 247-249.

Exonomika mickkoro rocriogapcrsa / 3a pen. T.IT. FOp’eBoi. Xapkis: XJIAMI', 2002. 672 c.

6. Mopo3 E. I'. Meroguunuii migxix A0 ONTHUMI3alii pO3MOAiTy IHBECTHLIHHUX pecypciB
MiAPUEMCTB  BOJAOIPOBIAHO-KaHATI3aItHOrO TOCHOAApCTBa 13 BpaxyBaHHSIM  COLaJIbHO-
eKOJIOTIYHMX  HampsMiB  JistibHOCTL.  Epexmuena  exonomixa. 2016. Ne 5. URL:
http://www.economy.nayka.com.ua/?0p=1&z=4956 (nara 3Bepuenns: 01.11.2023).

7. Kpymiii O.B., Kapimo [I'.I., 36opeuns T.A. Exomoriuna ckiagoBa pO3BHTKY HiANPHEMCTB
BOJIONPOBITHO-KaHATI3AIIHHOTO TOCIIOAPCTRA. Innosayitina MoOepHizayis EeKOHOMIKU
Yipainu 6 ymosax eepoinmeepayitinux npoyecig:. matepiamu VIII MixHaponHoi HayKoBO-
npakThuyHoi iHTepHeT-KoHpepeHuii, (Kpemenuyk, 27-28 mucronana 2023 poky ). Kpemenuyk,
KpHY, 2023. C. 247-249.

8. Fedulova S.O., Pivovarov O.A. Effect of capitalization of water resources on development of the
regional socioeconomic systems. The Role of Social Sciences in a Low-Carbon Energy Mix: Book
of abstractsof senix Conference. Stockholm, 2016. P. 43.

9. Ilpo HamioHanbHy KoMicito, 10 3HIHCHIOE JAEp>KaBHE PEryiaioBaHHS y cdepax EHEPreTHKH Ta
KOMYHQJIBHUX TOCTyT: 3akoH Ykpainu Bix 22.09.2016 Nel540-VIII / BepxoBna Pama Ykpaiuu.
Bioomocmi Bepxoenoi Paou Yxpainu. 2016. NeS1. c1.833.

10. dunamika 3minu tapudis. Kam’sucexe BKIT KIT JIOP “Aynbcekuit Bonosin”. Kam’suceke, 2023.
URL: https://www.aulivoda.org.ua/?p=482 (nara 3Bepuenns: 01.11.2023).

11. Kam’saceke BKIT  KIT  JOP  “Aynbcekuii  Bomoinm”.  Kam’sucwske, 2023. URL:
https://www.aulivoda.org.ua/ (nata 3Beprennsi: 01.11.2023).

12. lunamika 3MiHH iICTOPUYHOI BAPTOCTI OCHOBHUX CKJIAJIOBHX TapH]Y. Kam’sauceke BKI™ KIIT
JOP “Aynbcbkuit BogoBin”. Kam’saceke, 2023. URL: https://www.aulivoda.org.ua/?p=519 (nata
3BepHenHs: 01.11.2023).

13. InBectumiiina nporpama.  Kawm’saceke BKI™ KIT JOP “Aynbscekuii Bogosin”. Kam’siHcbke, 2023.
URL: https://www.aulivoda.org.ua/?cat=54 (nara 3sepuenns: 01.11.2023).

o

References

[1] Ahadzhanov H. K. (2010). Ekonomika vodoprovidno-kanalizatsiinykh pidpryiemstv [Economics
of water and sewerage enterprises]. Kharkiv: KhNAMG. (in Ukrainian)

[2] Fedulova S.O. (2017). Ekonomika pidpryiemstv vodopostachannia ta vodovidvedennia
[Economics of water supply and drainage enterprises]. Dnipro: DVNZ UDHTU. (in Ukrainian)


https://www.ukrinform.ua/rubric-regions/3761366-u-lvovi-startuvav-lviv-eco-forum23.html
https://www.ukrinform.ua/rubric-regions/3761366-u-lvovi-startuvav-lviv-eco-forum23.html
http://www.economy.nayka.com.ua/?op=1&z=4956
https://www.aulivoda.org.ua/?p=482
https://www.aulivoda.org.ua/?p=519
https://www.aulivoda.org.ua/?cat=54

Exonomixa ma ynpasninna nionpuemcmeamu 55

[3]

[4]

[5]
[6]

[7]

[8]

[9]

Lviv Eco Forum'23. Ukrinform. Multimedia platform of foreign language of Ukraine. Kyiv
(2023). Awvailable at: https://www.ukrinform.ua/rubric-regions/3761366-u-lvovi-startuvav-lviv-
eco-forum23.html (accessed 02 November 2023).

Karimov H.I., Poliuliakh A.A. (2022) Shliakhy rozvytku komunalnoho pidpryiemstva [Ways of
development of the utility enterprise]. Materials of the VII International Scientific and Practical
Internet Conference Innovative modernization of the economy of Ukraine in the context of
European integration processes (Ukrainian, Kremenchuk, November 15-16, 2022). Kremenchuk,
KrNU, pp. 247-249.

Yuryeva T.P. (2002). Ekonomika miskoho hospodarstva [Economics of the urban economy].
Kharkiv: KhDAMG. (in Ukrainian)

Moroz E. H. (2016). Metodychnyi pidkhid do optymizatsii rozpodilu investytsiinykh resursiv
pidpryiemstv  vodoprovidno-kanalizatsiinoho hospodarstva iz vrakhuvanniam sotsialno-
ekolohichnykh napriamiv diialnosti [Methodical approach to optimizing the distribution of
investment resources of enterprises of the water supply and sewage industry, taking into account
social and ecological areas of activity]. Efektyvna ekonomika [Efficient economy (electronic
journal)]. no. 5. Available at: http://www.economy.nayka.com.ua/?0p=1&z=4956 (accessed 01
November 2023).

Krupii O.V., Karimov H.l., Zborets T.A. (2023) Ekolohichna skladova rozvytku pidpryiemstv
vodoprovidno-kanalizatsiinoho hospodarstva [Ecological component of the development of
enterprises of water supply and sewage management]. Materials of the VIII International
Scientific and Practical Internet Conference Innovative modernization of the economy of Ukraine
in the context of European integration processes (Ukrainian, Kremenchuk, November 27-28,
2023). Kremenchuk, KrNU, pp. 247-249.

Fedulova S.O., Pivovarov O.A. (2016) Effect of capitalization of water resources on development
of the regional socioeconomic systems. Book of abstracts of senix Conference The Role of Social
Sciences in a Low-Carbon Energy Mix: Stockholm, 2016. p. 43.

Law of Ukraine on the national energy and public utilities regulatory commission Ne 1540-VI1I1.
(2016, September 22). Vidomosti Verkhovnoyi Rady Ukrayiny, 51, 833. Awvailable at:
https://zakon.rada.gov.ua/laws/show/1540-19?lang=en. (accessed 01 November 2023).

[10] Dynamics of tariff changes. Kamiansk VKG KP DOR "Aulskiy vodovid". Kamianske (2023).

Available at: https://www.aulivoda.org.ua/?p=482 (accessed: 01 November 2023).

[11] Kamiansk VKG KP DOR "Aulskii vodovid". Kamianske (2023). Awvailable at:

https://www.aulivoda.org.ua/ (accessed: 01 November 2023).

[12] Dynamics of changes in the historical cost of the main components of the tariff. Kamiansk VKG

KP DOR "Aulskiy vodovid". Kamianske (2023). Available at:
https://www.aulivoda.org.ua/?p=519 (accessed: 01 November 2023).

[13] Investment program. Kamiansk VKG KP DOR "Aulskiy vodovid". Kamianske (2023). Available

at: https://www.aulivoda.org.ua/?cat=54 (accessed: 01 November 2023).

Haoiwiwna oo peoxoneeii 05.11.2023



56 Exonomiunuii sichux JJHinpoecvkoeo 0epaicasno2o mexuiunoeo yuieepcumemy. 2023. Ne 2(7)

DOI: 10.31319/2709-2879.2023iss2(7).293599pp56-62
YK 336.64:336.671

KoBasenko O.B., kanaunaT eKOHOMIYHUX HayK, JOLEHT KapeaQpu MEHEIKMEHTY

JIHITPOBCHKHIA Jep>KaBHUM TeXHIYHUH yHiIBepcuTeT, M. Kam’sHchke

ORCID ID: 0000-0001-8157-1013

e-mail: kovalenko1965@i.ua

Tarunenko B.I., 3100yBa4 npyroro (Maricrepchkoro) piBHs, JIHIIPOBChKUIT AepKaBHUI TEXHIYHUN
YHIBEpCUTET

e-mail: lera-tattsenko@i.ua

Kovalenko Olena, PhD (Economics), Associate Professor, Associate Professor at Department of
Management

Dniprovsky State Technical University, Kamianske

Tattsenko Valeriia, applicant of the second (master's) level

Dniprovsky State Technical University, Kamianske

HAITPAMU Y TOCKOHAJIEHHS YIIPABJIHHSA IPUBYTKOBICTIO
HIAIPUEMCTBA B CYHACHUX YMOBAX

DIRECTIONS OF IMPROVEMENT OF ENTERPRISE PROFITABILITY MANAGEMENT
IN MODERN CONDITIONS

Cmamms npucesuena ananizy ma ONMUMI3AYIl Npoyecié YNpaeiinHs NpudymKogicmio
€y’ €Kma 20CnO0ApPIOBAHHs 8 CYHACHUX YMOBAX. AKMYAIbHICMb 00CIIONCEHHS 3YMOBNIeHa nompeboio
adanmayii nionpuemcme 00 CKIAOHUX YMO8 GiliHU, GKIIOYAIOYU HENPOCHO308AHICb PO3GUMK)
cumyayii 6 Ykpaini, Henepeobauysami Oii Oepoicasu, o0OMedCeHUN KANIMan, 3HUNICEHHS
NAAMOCNPOMOANCHOCIIE KINIEHMIG MA IHWI (DAKMopu, Wo GNIUBAIOMb HA eKOHOMIMHULL 1aHOuagdm.

Mema cmammi — po3pobnenus HANPAMIE NOKPAWEHHS YNPAGIIHHA NpUOYmKOGiCcmio
RIONPUEMCINE 68 YMOBAX CYYACHUX EKOHOMIYHUX BUKIUKIE [ HecmabiibHo20 cepedoguwa. Jlns
00CSI2HEHHS. Memu 8 Npoyeci O0CHIONCeHHs O0YI0 GUPIWEHO pAO 3A80AHb. GU3HAYEHO NOHAMNIA
«MpubYmox» ma <ynpagniHus NPUOYMKOSICIION»; PO32ISAHYMO OCHOGHI NpuHyunu nobdyoosu
eghekmuenoi cucmemu YnpasiiHHs npUOYMKOGICIIO NIONPUEMCINGA; NPOAHALI308AHO 6HYMPIUHI MA
306HIWMI pakmopu, AKI GNAUBAIOMb HA NPUOYMKOGICMb NIONpUEMCcme YKpaiuu 6 cyuacHux ymoeax;,
3anponoHOBAHO HANPAMU YOOCKOHANEHHS YNPAGIIHHS NPUOYMKOGICMIO cyb €Kkma 20cnodapiogants. B
X00I Q0CHIONCEHHS BUKOPUCMAHI 302ATIbHOHAYKOGL MemOoOU Ni3HAHHA. KPUMUYHO20 AHALI3Y, CUHME3)
ingopmayii, indykyii ma dedyxyii.

3a pesyromamamu 00CHIONCEHHS BCMAHOBIEHO, WO PO3POOKA HANPAMIE NIOGUUEHMHS
egpexmugHoCmi  YNPAGNIHHA — NpUOYMKOGICMIO NIONPUEMCMBA 8  CYYACHUX YMOBAX NOBUHHA
IPYHMYBAMUCS HA KOMNIEKCHOMY NiOX00i, W0 8pAXo8y€ K GHYMPIWIHI, MaK i 308HiuHI pakmopu.
Oonax  ocobrugy yeazy HeoOXiOHO npuldiiumu 6HYMpPIWHIM Gakmopam, wo RIOKOHMPOLbHI
RIONPUEMCIBY, OCKIIbKU YNPAGIIHHA HUMU € OIEGUM THCIPYMEHMOM NIOSUWEHHS eQeKmUusHoCmi ma
npubymxogocmi. Came momy maxi HANPAMU NOBUHHI GKIIOUAMU eDEeKMuUHy Kaopogy NONIMmuKy,
niosuweHHs: epekmueHocmi  30ymoeoi NOMIMuKY;, ONMUMI3AYiio eumpam, NIOBUWEHHS SKOCMI
npooyKyii ma aikeidayito empam; epekmueHull MapKemuHne;, OHOoslleHHs OizHec-mooeell; NOCMIUHUL
MOHIMOPpUHe MA AHANI3; eheKmusHe 6HYMPIUHE YNPAGIIHHA.

Ilpaxmuyne 3uauenus 0OCHIONCEHHST NONAAE 68 MONCTUBOCMI BNPOBAOINCEHHS PO3POOLEHUX
cmpameziti ma  pekomMeHOayil nionpuemcmeamu  Oisl  NIOGUWEHHsT IX npubymxosocmi ma
CcmMabinbHOCMI 8 YMOBAX CYUACHO20 EKOHOMIUHO20 Cepedosuya.

Knrwowuoei cnosa. npubymox, ynpaeninHs npubymkogicmioo, HO0amKosa  pegopma,
ebponiosannus, kadposa nonimuxa, KOHKYPEHMOCNPOMOICHICIb, MAPKEMUHE.



Exonomixa ma ynpasninnsa nionpuemcmeamu 57

The article is devoted to the analysis and optimization of the processes of managing the
profitability of an enterprise in modern conditions. The relevance of the study is due to the need for
enterprises to adapt to the difficult conditions of war, including unpredictable development of the
situation in Ukraine, unpredictable actions of the state, limited capital, reduced consumer solvency
and other factors affecting the economic landscape.

The purpose of the article is to develop directions for improving the management of enterprise
profitability in the context of current economic challenges and an unstable environment. To achieve
this goal, the study solved a number of tasks: the concepts of "profit” and "profitability management"
are defined; the basic principles of building an effective system for managing enterprise profitability
are considered; internal and external factors affecting the profitability of Ukrainian enterprises in the
current environment are analyzed; and directions for improving the management of profitability of an
economic entity are proposed. The study used general scientific methods of cognition: critical
analysis, information synthesis, induction and deduction.

According to the results of the study, it is found that the development of directions for
improving the efficiency of enterprise profitability management in modern conditions should be based
on an integrated approach that takes into account both internal and external factors. However, special
attention should be paid to the internal factors under the control of an enterprise, since their
management is an effective tool for increasing efficiency and profitability. That is why such areas
should include an effective personnel policy; improving the effectiveness of sales policy; cost
optimization; improving product quality and eliminating losses; effective marketing; updating
business models; continuous monitoring and analysis; and effective internal management.

The practical significance of the study lies in the possibility of implementing the developed
strategies and recommendations by enterprises to increase their profitability and stability in the
current economic environment.

Key words: profit, profitability management, tax reform, e-Bonus, personnel policy,
competitiveness, marketing.

JEL Classification: L21, M11, M20

IMoctanoBka mpoOaemu. PesynpTaté OistTbHOCTI CyO'€KTa TOCHONAPIOBAHHS OXOILTIOIOTH
0e371iu eKOHOMIYHUX MMOKAa3HUKIB, Cepes SIKMX MPUOYTOK € HAMBaXIMBIIUM iHAWKaTOpoM. [IpnOyToK,
AK OCHOBHHMM (piHAHCOBMH TOKa3HHK, BiIirpae KIOYOBY poib Yy 3abe3nedeHHi QiHaHCOBOT
CTaOIIBPHOCTI Ta JIKBIJHOCTI MiANPUEMCTBA, CAYryloud (PiHAHCOBOIO OCHOBOIO MOTO 3pOCTaHHS Ta
pO3BUTKY. Sk pymIiiiHa cuia eKOHOMIUHOI HisIbHOCTi, MpUOYTOK BHCTYNAae B pOJi KaTalli3aTopa,
MOTHUBYIOUH MiINPUEMIIB A0 y4acTi y (iHAHCOBHX ABaHTIOpaX, TUM CaMUM CHPHUSIOUYH PO3BUTKY
coliabHO-eKOHOMIUHOi ~cucTemu. [l 3a0e3medyeHHs CTajJoro pO3BUTKY Ta  CTaOLIBHOCTI
MiAPUEMCTBA HEOOXiMHO NPUAUIATA pPETeIbHY YBary ONTHMI3alii JOXOAIB, BUTpaT Ta JKepenl
¢inancyBanHs. OTKe, CTBOpPEHHSA e()EKTHBHOIO MEXaHI3MY YIIPaBJIiHHS NPUOYTKOM Ha MiANPUEMCTBI
€ BKpail HeoOXiJHUM, OCKIIBKHU IIe HE TINbKU 3a0e3ledye MpoUBiTaHHS MiANPHEMCTBA, ajle i CHpUse
LLTICHOMY PO3BUTKY €KOHOMIKH KpaiHH.

B ymoBax BiiiHH YkpaiHa omuHHIacs B HEBU3HAYEHOMY EKOHOMIYHOMY Ta MOJITHYHOMY
cepenoBuii. Take cepesOBUIIE 3MYIIyE OUTBIIICTh CYO'€KTiB TOCIONAPIOBAHHS 3iHCHIOBATH CBOO
IiSUTBHICTD 3 ypaxyBaHHSIM Pi3HOMaHITHHX ()aKTOpiB BIUIMBY, Cepell SKHX HENpPOTrHO30BaHICTh
PO3BUTKY cHUTyalii B YKpaiHi, HemepemdauyBaHi 1ii JepkaBu, OOMEKEHHH KamiTall, 3HMKCHHS
TUTATOCOIPOMOXKHOCTI KITIEHTIB, a TaKoX HHU3Ka IHIIMX €JIeMEHTiB, 10 (OPMYIOTH EKOHOMIYHUHN
naHamadT. Y CBITII IUX 00CTaBUH TeMa JOCIiDKCHHS Ha0yBae 0COOIMBOr0 3HAYCHHS, OCKUTLKYA BOHA
COpsSMOBaHA Ha PO3IVISA TOHKOILIB YIPaBIiHHS MPHOYTKOBICTIO MIANPUEMCTB y CKIaJHUX YMOBax
CBOTOZICHHS.

AHami3 ocraHHix pgocaimxenb i myOaikamiii. B cyuacHMX yMoOBax eKOHOMIYHOI
HecTabUIbHOCTI Ta CKIaJHUX eKOHOMIYHUX BUKIMKIB YIPaBIiHHS NPUOYTKOBICTIO MiJIPUEMCTBA CTAE
nenani BaxmuBinmM. Haykosmi, Taki sk JKuranesnu K.M. ta ®@icenko E.C. [2], apiii JI.B. [3],
Haraituyx B.B. [4], [Taptun I'.O. Ta ®@apion C.S1. [5], Moicees B. [7], Mocopko A. [8], dmiray A. [9]
Ta iHIII aK[EHTYIOTh YBary Ha BaXKJIMBOCTI ONTHMIi3alil Ta MiABUIIEHHS MPUOYTKOBOCTI Ccy0’€KTiB
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TOCIIO/IAPIOBAHHS JUTA 3a0€3MeUeHHS 1X CTaloro PO3BUTKY Ta KOHKYPEHTOCIIPOMOXKHOCTI. B 3B’s3Ky 3
OUM OCOOJMBOI  aKTyaJbHOCTI HaOyBae po3poOKa HampsAMIB YAOCKOHAJICHHS  YIPaBIiHHSI
npuOYTKOBICTIO MIINPUEMCTB B YMOBAaX Cy4acHHMX CKOHOMIYHMX BHUKIMKIB 1 HeCTabiLIbHOrO
CepeloBHILIA.

@opmyaoBaHHs wiseil crarri. Mera crarti — po3poOJieHHS HampsIMiB MOKPAILEHHS
yOpaBIiHHSA NpUOYTKOBICTIO MiANPHEMCTB B YMOBAaX CYyYaCHHX EKOHOMIYHHMX BHKIHUKIB 1
HecTabUIbHOTO CepeaOBHILIA.

Buknaag ocHOBHOTo Marepiajy D0CTiZKeHHs. 3aranbHO MPUIHITO BBaXKAaTH, IO MPUOYTOK
SBJIIE COOOK PI3HMIID MDK JOXOAaMH Bim peamizamii mponykmii Ta (iHAHCOBUMH BUTpaTaMH,
MOB'A3aHUMH 3 BHPOOHMITBOM. 3a3HaueHWH IOKa3HUK HaOyBa€ IMEpIIOYEProBOr0 3HAYEHHS B
EKOHOMIIli, BPaxOBYIOUM HOrO POJNb SIK OCHOBHOTO BHYTPIIIHBOTO Kepena (DiHAaHCOBHX pecypciB
nianpuemcta. Li pecypcu, y cBoro depry, GopMyroTh GyHIaMEHT, Ha SIKOMY OyIYIOTbCS YMOBH IJIS
foro po3BUTKYy [1].

3Bakalouu Ha BaXKJIMBICTb MPUOYTKY, KIIIOYOBOIO CKJIAZOBOIO (hiHAHCOBOI MOJITUKU KOXKHOTO
MiAPUEMCTBA € YINPaBIiHHSA MPUOYTKOBICTIO. YTpaBmiHHS NMPUOYTKOBICTIO — i€ CKJIAJHHUN MpOLeC
PO3p0o0KH Ta pearnizalii HaHOUIbI EKOHOMIYHO epEeKTUBHUX PillIeHb 010 (OpMYyBaHHS, POMOIITY Ta
BUKOPHCTAaHHS (DIHAHCOBHMX PE3yNIbTATiB, OTPHMAHHX B PE3yNbTaTi MisIBHOCTI mimmpueMcTsa. Moro
OCHOBHOIO METOIO € 3a0e3MeueHHs CTiikoi piHaHCOBOI cTabiNBbHOCTI MiAIPHUEMCTBA Ta CIIPUSHHS HOTO
eekTHBHOMY (DYHKIIIOHYBaHHIO SIK y TIOTOYHOMY, TaK i B IIEPCIIEKTHBHOMY Tiepioni [2].

Leit ynpaBmiHCBKMN Tpouec 3aiiMae KIIOYOBE Micle B OUTBII IIUPOKOMY KOHTEKCTI
YIOpaBIiHHS HiANPUEMCTBOM, OCKUIBKH HOTO OCHOBHA Micisi € MOABIMHONI: CIPHATH €PEeKTHBHOMY
TeHEPYBAaHHIO MPUOYTKY Ta PO3YMHO ONTUMI3yBaTH HOro po3nofisn. BaxnmmBo, 0 B KOXKHOMY aCHeKTi
IiSUTBHOCTI MiINpPUEMCTBA pIlIEHHS, NPUMHATI KEpIBHUITBOM, MAalOTh 3HAYHHHA BIUIMB HA DPiBEHb
npuOytky. Tomy cuctema ympaBmiHHS TpUOYTKOM TOBHHHa OyTH HEpO3pUBHO TMOB'A3aHa 13
3arajJibHOI0 CHCTEMOIO YIPaBIiHHS MiAOpUEMCTBOM. Taka €IHICTh PO3MIMPIOE MOXKIMBOCTI IS
PO3BUTKY Ta BiJKpUBA€E HOBI NUISIXU JJIs 3aTydeHHs (piHaHcoBUX pecypciB [3].

B ocHoBi moOynoBu e(peKTHBHOI CHCTEMH YMPaBNiHHSI MPUOYTKOM MiANPHUEMCTBA JIEKHUTD
JIeKUJIbKa KepiBHUX MpHUHIMIIB [4]:

*  npunyun inmeepayii. IliNKpecnioe BaXXJIUBICTb Y3TOKCHHS LiJIeH CHCTEMHU YIpaBIIiHHSI
npuOYTKOM 13 3arajJlbHUMH CTPATEriYHUMH LHUIAMHU PO3BUTKY MIAPHEMCTBA;

* npunyun Oesnepepsnocmi. Iligkpecnroe HarallbHy HEOOXiNHICTH Oe3mepepBHOTO
(YHKLIOHYBaHHS CHUCTEMH YIpPaBJIiHHSA NOPUOYTKOM, BpaxoBYIOUH Oe3lepepBHY IisUIbHICTBH
MiAIPUEMCTBA,;

* npunyun cucmemuocmi. llepenbavae MOCTIIOBHY pO3POOKY YIPAaBIIHCHKUX PIillICHb MIO0
YIpaBIiHHS NPUOYTKOM, CIPSIMOBAHUX Ha JAOCATHEHHS MaKCUMAaJbHOTO €KOHOMIYHOTO €(QeKTy NpHu
BHUKOPHUCTaHHI HassBHUX PECYPCiB,;

* npunyun xomniexchocmi. OpieHTOBaHMI Ha 3a0e3lEUYEeHHS BHUCOKOI e(EeKTHBHOCTI
(dopMyBaHHS Ta BUKOPUCTAaHHS MPUOYTKY MiANPHUEMCTBA B LILJIOMY;,

* npunyun Ounamiunocmi ynpaeninns. Ilepenbayae HEOOXimHICTH MIBUAKOI ajarTarfii
CHCTEMH YNPaBIiHHS TPUOYTKOM /10 YMOB 30BHILIHBOTO Ta BHYTPILIHHOTO CEPEAOBHUINA, IO MOCTIHHO
3MIHIOIOTBCS,

* npunyun eapiamugHocmi nioxodie. CHpUSHHS po3poOIli Ta OI[HII albTePHATUBHUX
CIeHapiiB roCIMOAaPCHKOI AiSIBHOCTI MIAIPUEMCTBA 3 OAAIBIINM NPUHHATTAM Ha IX OCHOBI PillIEeHb 3
yIpaBIiHHS TPUOYTKOM,

*  npunyun 8ionosioHocmi cmpameziunum yinam. OpieHTallis Ha CTpaTeridHi LTl PO3BUTKY
MiAPUEMCTBa, O 3a0e3neuye TapMOHIMHE MOEAHAHHS YNPaBIiHHSI MPUOYTKOM 3 OUTBII IIMPOKUM
OadyeHHSIM €BOJIOLIT MiIPUEMCTBA.

Jotpumytounck nux ¢GyHAaMEHTaIbHUX MPHUHLUIIB, MiINPUEMCTBO MOXE MO0YIyBaTH
HaAIHy CHUCTEMY YNpaBIiHHS NPUOYTKOM, sIKa TapMOHIHHO MOEAHYETHCS 3 3arajJlbHOI0 CHCTEMOIO
YIPaBIiHHS, ONTUMI3YIOYH TAKUM YHHOM CBOIO TPUOYTKOBICTH 1 3a0e3meuytoun (piHaHCOBY CTilKiCTb.

Jns 3abe3neuenHs Oe3mepeOiiiHOro (yHKLIOHYBaHHS CHUCTEMH YIIPaBIiHHS NPUOYTKOM Ha
MiAPUEMCTBI HEOOXiJHE peTeNbHe BUBYEHHS BCiX (aKkTOpiB, IO BINIMBAIOTH HA HBOro. [IpnbyTok 3a
CBOEIO TIPUPOJIOIO € PE3YJILTATOM CKJIaJHOT B3a€MOIii BHYTPIIIHIX Ta 30BHIIIHIX (akTopiB (puc. 1).
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4 N

30PHINIHI. K BIIMIEAIOTE HA BeTINIHY
TPHOVIKY, alle He 3ale/Aalk BiT ILITEHOCTL
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PETYVIKBAHHA IMH | TApHI{E. TOTATKOBIX
CTABOK1 ML, [IPOOEHTHIY CTAROK TOLIO)

\. S

drakTopm

BHYTpPIlIHI. HA K] PO3IOBCK TEVETECA
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HPOY KT, Wi PO KT, ACOpPrimMenT
TIpOIVKIIi, cTAH Ta €(eKTHBHICTE
BIHKCPIICTAHHA [peCY POl ILIPIEMCTEA

9 TOImO ) y

Puc. 1. ®akropu, SKi BIUIMBAIOTh HA MIPUOYTOK MianpueMcTsa [5]
icepeno: cucmemamuzosano agmopamu

Y 2022 poui ykpaiHCBKI MiANPHEMCTBA MNPONEMOHCTPYBAIM CYTTEBI 3MIHH y CBOiX
(iHaHCOBHX pe3ynbTaTax, 3BITYIOUM MPO MOMITHE MNAAiHHA NPUOYTKY IO ONOAATKYBaHHS Bij
3BHYaiHOI HisutbHOCTI. 3adikcoBaHuil mMoka3HUK ckiaB 88,484 mupa. rpH., mo B 12,6 pasiB MeHIe,
HDK Yy TOMEpeAHbOMY poli, Koiau BiH cranoBuB 1119,262 mupa. rpH. 3rigHo 3 manumu JeprkaBHOL
CIIy>)KOM CTaTUCTHKH, Take pi3Ke MaJiHHsA MOB’s3aHE 31 3HAYHUM 3POCTAHHSIM YacTKU 30UTKOBHX
nianpueMcts — 3 26,7 % y 2021 poui no 33,8 % y 2022 poui. CykynHi 30UTKM TaKUX MigIPHEMCTB
3pociu BuerBepo — 3 232,8 mupa. rpH. g0 928,2 mapa. rpH. [6]. Ilpu npomy HailOLTBIIMX 30MTKIB
3a3HaJIM MIANMPUEMCTBA METATYPTii, OCKUTBKHU JIEsIKi 3 HUX MOBHICTIO 3pYIHOBaHI a00 MOIIKOKEH] i1
yac O0HOBHX [iif, 1 3apa3 MI0I0 HUX pO3IOYaTo mpouenypu 6aHkpyrcrBa. Kpim Toro, 3Ha4yHHX BTpaT
3a3HaIM Ta3olocTavyajbHi KOMMaHii, KOMIaHii 3 HEpyXOMOCTi, BUPOOHUKHU €IEKTPOEHEPTii, JOOpUB,
TOPTOBIIi 3PHOM Ta IPOAYKTOBHUHN pHUTEHI [7].

Bomnouac y 2022 poni 66,2 % minnpueMcTB KpaiHH MPOAEMOHCTPYBAIM MPHOYTKOBICTH i
cykynHo orpumanu 1016,711 mupn rpH. mpuOytky. Lle, omHak, KOHTpacTye 3 HONEpENHIM POKOM,
AKUHA MaB OUTBILI CIPUATIAMBUM clieHapii, konu 73,3 % mignpueMcTB 3BITYBAIH PO MPUOYTKOBICTH Ta
cykynHuid mpubyTok 1352,1 mupa rpH. [8].

[Naninaa npuOyTKy MANPHEMCTB Ta 3pOCTAHHA YAacTKH 30MTKOBHX KOMIAHi OOyMOBIICHE
HHU3KOI0 BHYTPIIIHIX Ta 30BHIMIHIX ()aKTOpiB, IO CYTTE€BO BIUIMHYIM HA iX IiSJIBHICTH. 3TigHO 3
nociimpkenHsM AdvanterGroup mpo cTaH MaJioro Ta cepeHbOro 0i3HeCy B yMOBaX BilfHHM, HETATHBHUMH
(axTopamu, fAKi 3aBa)KarOTh PO3BUTKY MiANPUEMHHULBKOI MisUIBHOCTI Ta BIANOBIAHO BIUIMBAIOTH HA
nprOyTOK MiNPHEMCTB, € HEPOTHO30BaHICTh PO3BUTKY cuTyalil B YkpaiHi (56,2 %), HenependauyBaHi
mii nmepxasu (47,7 %), HemocTaTHS KUTBKICTh IUIATOCTIPOMOXKHUX KiieHTIB (47,6 %), HemocTaTHs
KUTBKICTh KBauTipikoBaHuX npauiBHuKIB (34,3 %), oomexennit kamitan (30,7) Ta i (puc. 2).

Binpuricte QaxTopis, 1m0 BIJIMBAaIOTH HA BEIWYMHY NPUOYTKY HiANPHUEMCTBA, € 30BHILIHIMU
(HemporHO30BaHICTh PO3BUTKY CUTYalii B YKpaiHi, HenependauyBaHi il AepKaBH, NEPEIIKOIA 3 OOKY
KOHTPOITIOIOUUX OpTaHiB, BUCOKI MOJATKU Ta 300pH, AEMITIHT KOHKYPEHTIB, HEIOCTYITHICTh KPEAUTHHUX
KOWITIB Ta iHmI). SIK MiJAKPECIOBaIOCS paHille, 30BHIMIHI (aKTOPH 3HAXOIATHCS 10332 MEKaMU
KOHTPOJIO KOMIIaHii, MpoTe CTBOPEHHS €EKTHBHOI CUCTEMH YIPaBIiHHs NPUOYTKOM HEMOXIIUBE 0e3
MOJIONaHHs iX HEraTUBHOIO BIUIMBY, fIK€ Ha AYMKY MiANPHEMLIB, € OCHOBHUM 3aBJaHHIM YpAAY.
3riIHO 3 OMUTYBAHHSM, MEpeBaXKHA OUTBLIICTH pecrioHeHTiB (72,8 %) BBaXkaloTh, IO B HEPIIY Yepry
NMOBHHHA OyTH BUKOpiHeHa kopymuis. 48,8 % yyacHHKIB BHCTYMAIOTh 32 CYIOBY peopMy, BU3HAIOUH
ii KMIOYOBY poJb y po30YyIOBi CHpaBEUIMBOTO Ta piBHOMpaBHOro cycminberBa. Kpim Toro, 40,8 %
OMMUTAHUX MIAKPECIUIN HArajdbHICTh MiJIBUIICHHS IOCTYITHOCTI KPEIUTIB, OCKUIBKHU 1€ € BaXKIMBUM
i migBumieHHs npuOyrtkoBocti. e 36,7 % BucnoBuiHcs Ha TiATPUMKY MOAATKOBOI pedopmu
1010-10, mizKpecTuBIIY MParHeHHs 10 OLTBII 30aTaHCOBaHOI MTOIATKOBOT MOMiTHKHU (pHc. 3).
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Puc. 2. 3oBHIIHI Ta BHYTpIlHI (aKkTopH,
2023 pori, % [9]

,ZZofcepero: cucmemamu3oeano asmopamu

THmme
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Puc. 3. Tlpioputetnn ypsay B yMOBax 30BHINIHIX BUKIHKIB TSl 30UTbIIECHHS MPHOYTKOBOCTI

mignpuemcts, % [9]
Jloicepeno: cucmemMamuzo6ano asmopamu

BonHouac, BupimaneHe 3HA4YCHHS I 3a0€3MEYeHHS CTaOUThHOI POOOTH Ta IMiBUILNCHHS
nprOyTKOBOCTI MiANPHEMCTB MAlOTh BHYTPIlHI (hakTopu (Hectaya KBamidikOBaHHX MPAIIBHUKIB, BTOMA
BJIACHHKIB Ta MEPCOHANY, BIICYTHICTh HEOOXiTHOrO 00JaIHaHHS, 3acTapisi Oi3Hec-MOIeNi TOIIIO).

Po3poOka eexTHBHUX HAmpsIMiB MiABHILEHHS €QEKTHBHOCTI YNpPaBIiHHS NPHOYTKOBICTIO
MiAPUEMCTBA B CyJacHUX YMOBax MOBHMHHA IPYHTYBAaTHCA Ha KOMILJIEKCHOMY MiIXOA1, IO BPaXOBYE
K BHYTpilIHi, Tak i 30BHImHI ¢aktopu. OgHaK OCOOMWBY yBary Ciig MNPUIUINTH BHYTPIIHIM
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¢dakTopaM, IO MIAKOHTPOJIBbHI MiANPUEMCTBY, OCKUIBKU YNPABIIHHS HUMH € HI€BUM iHCTPYMEHTOM
MiABHIIEHHS e()eKTUBHOCTI Ta MPUOYTKOBOCTI.

HanpsiMu 1u1a focArHEHHS 1i€l METH MTOBHHHI BKITIOYATH:

*  eghexmusHy Kadposy noaimuxy. 3a0e3MEUEHHS HAJIEKHOTO HAaBYaHHSA Ta PO3BUTKY
nepcoHary Juis 30UIbIEHHS MPOLYKTUBHOCTI Ta SIKOCTI pOOOTH;

*  niosuwenns egexmueHocmi 30ymoeoi noaimuxu. 30CepeIKeHHS Ha peaizalii mpomayKiii
Ta 3aJIy4eHHI HOBUX KJII€HTIB, IO CIIpHsIE 30UIbIICHHIO TPUOYTKY;

* onmumizayito eumpam. HopMyBaHHsI, TNIaHYBaHHS Ta aHaJi3 BUTPAT 3 METOI YHUKHEHHS
HEeNMpOOYKTUBHUX BUTPAT;

* nidguwjenHs sxocmi npooykyii ma nikgioayiro empam. MopepHi3allisi BUpPOOHUIITBA Ta
MPUITUHEHHS! BAPOOHUIITBA HEKOHKYPEHTOCIIPOMOKHHX TOBApIB,;

*  eghexmusHuli mapkemurne. BIOCKOHAJIGHHSA MEXaHI3MIB pEKIaMH Ta CTHMYJIOBAaHHS
MOMUTY Ha MPOAYKIIIO;

* OHo8NeHHs Oi3Hec-MoOenel. AHani3 Ta ananTailist Oi3Hec-cTpaTerii s BiANOBili HA 3MiHA
Ha PUHKY Ta 30UIbIIEHHS] KOHKYPEHTOCIPOMOXKHOCTI;

*  nocmiiHui MoWimopune ma auaniz. BHUKOpHUCTaHHS aHANITUYHUX I1HCTPYMEHTIB JUIs
KOHTPOIMIO ()iHAHCOBMX MOKA3HUKIB Ta ONEPATHBHOTO pearyBaHHs Ha MOXKJIMBI pobiemu;

*  eghexmusne @HympiwHe ynpaeninHa. 3a0e3ledeHHS eQEeKTHBHOIO BHYTPIIIHHOTO
CHUIKYBaHHSI Ta CITIBIpAIli MK PI3HUMHU BiIijIaMH Ta KOMaHIAMU JJIs TIOCATHEHHS CIIUThHUX IUTCH.

OTtxe, 3a0e3neueHHS CTaOUILHOT POOOTH Ta MiABHIICHHS MPUOYTKOBOCTI MiANPHEMCTB B
Cy4acHHUX yMOBaxX BHMarae BIUIMBY SK Ha 30BHIIIHI, Tak 1 Ha BHYTpimHi (akropu. OIHAK BaKIMBO
pETENbHO YNPaBJISITH BHYTPIIIHIMH acleKTaMM, OCKiIIbKH BOHHM MiAKOHTPOJBbHI MiANMPHUEMCTBY Ta
MOXYTh HalOLIbIlIE BINTMHYTH Ha MPUOYTKOBICTH Cy0’€KTa TOCIIOJapIOBAHHS.

BucnoBku. Po3poOka eekTHBHUX HampsiMiB YAOCKOHAJICHHS YIPaBIiHHA MPUOYTKOBICTIO
MiAPUEMCTBA B CydacHOMY Oi3Hec-cepeqoBHUIl MOTpedye KOMIUIEKCHOTO MiAXOMy, IO BPaxoBYE K
BHYTpIlIHI, Tak 1 30BHIIIHI (akrtopu BrumBy. [Ipn 1pOMYy Ba)JIMBO MiAKPECTUTH 3HAUYYIIICTbH
BHYTPILIHIX YMHHHUKIB, IKi 3HaXOJATbCS MiA Oe3locepeAHiM KOHTpOJIEeM Kommauii, y ¢opMmyBaHHI
edexTuBHOCTI Ta IPUOYTKOBOCTI.

3anponoHOBaHi HamNpSMKH OXOIUTIOIOTh IIMPOKUH CHEKTp Aid — Big BIPOBAKECHHS
MPaBUIBHOI KaJpOBOi MOJITUKM Ta ONTUMI3alii MPakTUKUM NPOJaXKiB A0 YHpPaBIiHHA BUTpPaTaMH,
MiBUIICHHS SKOCTI MPOMYKINi, MiHIMI3ail BTpar, BIPOBA/KCHHS IHHOBAI[IMHUX METO/IB
MapKeTHHTY, OHOBJICHHS Oi3HEC-MOJIeNeH, MINTPUMKH TIOCTIHHOT WHJIBHOCTI Ta ONTHUMI3aIlii
BHYTpiIHIX omepauiil. Lli HampsMKE MalTh 3HAUYHY NPAKTHUHY LIHHICTH, IO3BOJSAIOUM Oi3HECy
MiABULIUTH CBOIO MPHOYTKOBICTH 1 3MILHUTH CTaOUIBHICTh B yMOBaX €KOHOMIYHOI HECTAOLIBHOCTI.

V mnepiof eKOHOMIYHOT HEBU3HAUYEHOCTI T4 HOBUX BUKIIMKIB MiIPUEMCTBA, SIKi 3aCTOCOBYIOThH
KOMIUIEKCHHI TIIXiM IO yNpaBIiHHSI MPUOYTKOBICTIO, MAalOTh OLTBIIIE MOKIUBOCTEH JUIS ajarTarfii,
NpoLBiTaHHS Ta 30epeKEeHHA KOHKYPEHTHHX mepeBar. BHpoBapKyrouu IIi HampsIMKH, KOMIIAHil
MOXYTh NPOKJIACTH LUISIX 1O CTaOUIBHOTO YCHiXy Ta CTIMKOCTI Mepex OOIMY4YsM Cy4dacHUX
€KOHOMIYHHMX CKJIQJHOILIB.
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OIIHKA EGEKTUBHOCTI IU®POBUX MAPKETHHI OBUX KOMYHIKAIIIHA
JJIAA BABE3IIEYEHHS PO3BUTKY HIANNPUEMCTBA

ASSESSING THE EFFECTIVENESS OF DIGITAL MARKETING COMMUNICATIONS
FOR ENSURING THE DEVELOPMENT OF THE ENTERPRISE

Y cmammi 0osedeno, wo po3pobka iH(OpMAYTIHUX MEXHON02IU PI3KO 3MIHULA CIPYKIYDY
sumpam KOMNAHIN HA MAapKemuHeo8i KOMYHIKayii, 6 axux eumpamu Ha Inmepnem KOMYHIKAYiio
nouanu spocmamu Hatumsuowumu memnamu. OCHOBHI XapAKMEPUCMUKY YUPDPOBUX MAPKEMUHSOBUX
KOMYHIKayili € ix nepcoHanizayis, mapemy8anus, inmezpayis 6 3a2aibHy CUCMEM) KOMNAHII
MAPKEeMUH208UX — KOMYHIKayil, — BUCBIMIEHHS  GCIX  KaHanié yugposux  KOMYHIKayid  ma
30CepeodCcyombCsi Ha NocmitiHomy 0ianosi 3 xopucmysauem. Cucmemamuzo08ano Kiacupixayiwno
MAPKEMUH208UX KOMYHIKQYIU 13 6KIIOUEHHAM YUPposizayii, wo O0an0 MONCIUBICMb NOKA3AMU
NOMOYHUL Npoyec IHmMepayii cucmemu MapKemuHe080i KOMYHIKAYil, (OpMYBAHHA HOB020 MUNY
pexnamnuux xamnaniti — TTL (through the line), smina 6 yenmpi (ioei) xomynikamuenux cmpameeii
(nepexio 6i0 cmpameziti, 3aCHOBAHUX HA MPAOUYIUHUL 00 YUDPOBUX MAPKEMUH20BUX KOMYHIKAYIIL).
Ilokazano, wo mempuxa OYIHIOBAHHA ePEeKMUBHOCME YUPPOBUX MAPKEMUHSOBUX KOMYHIKAYIAX
NOBUHHA 0A3Y8AMUC HA NOBEOIHKOBOMY RIOX00i, a came Ha MOOeli NOBediHKU CNONCUBAHIE 6
Inmepuem cepedoguiyi 3 GKIIOUEHHAM YUKILY 3ATIVHEHHS CHONCUBAYIE.

Kniouosi  cnosa. yugposuil  mapxemune, MAPKEMUH208i  KOMYHIKaAyii, — pO36UMOK
nIONpUEMCMEa, IHHOPMayiiHa eKOHOMIKA, MAaAP2emo8ana PeKiamd.

The article has shown that the development of information technologies has dramatically
changed the cost of companies for marketing communications, in which the cost of the Internet
communication began to increase at the fastest pace. In the face of unprecedentedly rapid growth of
Internet users increases the need to form modern marketing tools, which allows you to use Internet
resources to communicate with consumers, increase their awareness to promote the goods and
services of companies. The purpose of the article is to provide practical recommendations for
evaluating the effectiveness of digital marketing communications to ensure the development of the
enterprise. The main characteristics of digital marketing communications are their personalization,
targeting, integration into the general system of marketing communications, coverage of all digital
communications channels and focus on a constant dialogue with the user. The classification of
marketing communications with the inclusion of digitalization is systematized, which made it possible
to show the current process of integration of the marketing communication system, the formation of a
new type of advertising campaigns - TTL (Through The Line), change in the center (idea) marketing
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communications). It is shown that the metric evaluation of digital marketing communications should
be based on a behavioral approach, namely consumer behavior model in the Internet environment
with the inclusion of consumer involvement cycle. In the staff of the main tendency of development of
Digital marketing communications: growing the fate in the budgets of the company, the meaningful
deployment Strong emphasis on the measurement of the efficiency of the process of companion with
the needer: active development of CRM technology, in the number of social social CRM (in social
sets). Practice also shows that the pace of the efficient methods of the efficientness of the digital
marketing of the marketing communications. The development of Internet technologies allows you to
personalize marketing communications, that is, to make direct contact with each individual user and
to configure your marketing communications system for the needs of individual users to carry out
communications and other elements of a marketing company.

Keywords: digital marketing, marketing communications, development of the enterprise,
information economy, targeted advertising.

JEL classification: C51, €81, D81, J30

IMocTtanoBka mpoOaemu. [HpopmamiliHa eKOHOMiKa BHCYBa€ HOBI BUMOTH 10 KOMIIaHii y
(dopMyBaHHI cHCTeMH MapKeTHHroBUX KomyHikaniii (MK) 31 crokuBauamu, BCTaHOBIIIOE 3aBIaHHS
nepexoy Ha HOBI KaHalIM Ta THUINM KOMYHIKaLii, sKi MOXYTb MOCTIHHO MiATPUMYBAaTH KOHTAaKT i3
CHOKMBaYaMH, 3aJTy4arouu ix A0 mpouecy ocoducroro B3aemonis 3 komnasiero, ii OpeHgaMu.

B ymoBax Oe3mpeneneHTHO IIBUAKOIO 3POCTaHHS KOPUCTYyBadiB [HTepHET 30imblIye
HeoOXiAHICTh (POPMYBaHHS Cy4aCHMX MapKETHHTOBHX IHCTPYMEHTIB, IO JIO3BOJISE BUKOPHUCTOBYBATH
InTepHer pecypcu Ans CHOUIKYBaHHS 31 CIIOKMBavyaMH, MiABUIIEHHS iX YCBIZOMJIEHHS 3 METOIO
MPOCYBaHHs TOBapiB Ta MOCIYT KOMITaHiH.

Po3poOka [HTepHET TEXHOMOTIH AO3BOJISE IEPCOHANI3ZYBATH MAPKETHHIOBI KOMYHIKallii, TOOTO
BCTAaHOBUTU MPSMHUH KOHTAKT 3 KOXKHUM OKPEMHM KOPHCTYBAau€M Ta HAJIAIITYBAaTH BAally CHCTEMY
MapKETHHIOBUX KOMYHIKalill U1t HOTped OKpeMuX KOPHCTYBayiB, MI00 3AIHCHIOBATH KOMYHIKalii Ta
1HIII eJIEMEHTH MAapPKETUHTOBOT KOMMaHii.

VYci mi obcraBuHu mOTpeOyloTh (OpMYBaHHS Ta PO3POOKH HOBOTO THUIY MapKETHHIOBUX
KOMYHIKaIlii — KOMyHiKanii mudpoBoro abo mmmkuran wmapkerunry (digital marketing
communications). dumxuran /uudposi mapkernHrosi komyHikauii (Aunmkuran MK) 3aificHIOIOThCS B
[HTEpHeT cepenoBuI, 1110 MOSCHIOE Pi3Ke 30LMbLICHHS BUTPAT Ha pekiiaMy KoMMaHiii B [HTepHeTi.

Takum uyuHOM, ponb JdumKuTan B ymMoBax iH(GOpPMaLiifHOI €KOHOMIKM 30UIbIIY€ETHCS, BOHU
MOYMHAIOTH JIOMiHyBaTH Haja MacoBuM MK, i, oTxe, HE0OXiTHO TITUOOKO JOCTIANTH sBUIIE JumKuTan
MK, 3akoHOMIpHOCTI iX pO3BHTKY, PO3POOMTH HOBI MiAXOAM 10 KOMYHIKaTUBHOI cTpaTerii 3
BukopuctanHaM Jumkuran MK, a Takoxk OI[IHKH METO/IB 1X epeKTUBHOCTI.

AHai3 OCHOBHHX JOCJiKeHb Ta myOaikauiii. KoHTeHT aHami3 HaykoBOi JiTeparypu
MoKa3ye, M0 3HaYHA YacTHHA aKaJeMiYHHMX 3YCHJIb 30CEPEIKEHa Ha PI3HMUX ACIEKTaxX YNpaBIiHHS
MapKETHHTOBUX KOMYHIKaIIii.

Bapan P. BuU3HAuMB, IO TMOCTIAOBHICTP MapKETHHTOBOI KOMYHIKaTHBHOI MONITHKA
MiAPUEMCTB TYpHU3MY B cHCTeMi HM(POBUX KOMYHIKalil mepeadayae eramnu: niaHyBaHHS 3BEPHEHHS
JI0 ayIMTOpii; KOHTPOJIb MPOIECIB JOBeACHH iH(opMaliil (KopUryBaHHs 3BEpHEHHS 32 HEOOXIIHOCTI)
JI0 TUTLOBOI ayauTOpii; OTPUMaHHS 3BOPOTHOI peakilii BiJ ayauTopii, OMpaIfOBaHHS JaHUX,
BUPOOJICHHS 1 yXBaJieHHS pillleHb; aHali3 INIMOWHM MPOHUKHEHHS Ta e(pEeKTUBHOCTI KOMYHIKallii;
mudepenuiamniss GpyHKIiA KOMyHIKamii 3a/yis HalOUTbII SKICHOTO BIUIMBY Ha CIOXHBUYY MOBEAIHKY;
VIOpaBIiHHS 1HTEPAKTHBHAM MapKETHHIOM B CHCTEMi KOMYHIKaliii 3 BJIaJHUMH CTPYKTypamH,
IPOMaJICEKUM CEKTOpOM Ta Oi3Hec-ayaurTopiero [1].

Irnatenko P.B. po3kpuBae mOHATTA KOHUENLIi «KOMYyHIKamii HU(GPOBOro MapKETHHTY», IO
O3HAYae TIEPCOHANI30BaHY Ta HaIUIEHY B I[HTEpHETI B3a€MOII0 IIIIPHEMCTB 3i CHOXHBAYaMH,
3IIICHEHO 3a JOMOMOIO0 Pi3HMX iH(OpPMaUiHHUX TEXHOJOrIH Ta KaHaliB IU(POBUX KOMYHIiKaliH,
TaKUX SK MOOUIbHHI MapKeTHHT, IH(poBe TeneOayeHHs Ta peKiIaMHi iHCTpyMeHTH IHTepHer [2].
HapemTi, mpoBoAWTh TNOpIBHSJbHA XapaKTEPUCTUKA KaHATIB Ta IHCTPYMEHTIB TpaAMLiHHOI Ta
uQpoBoi KoMyHikamii [2].
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MapuinkoBceka O. Tta Jlerkmit O. BucBitmmimm ocHoBHI o3Haku CRM-cucrem Ta
(YHKLIOHAIBHICTh TOIIMPEHUX IUIaT(GOpPM 32 OCHOBHUMH HANpSIMKAMH — YIPABIiHHA HPOJa’KOM,
MapKETHHTOM, KOMYHIKAIIHHUX 3B’ S3KIB 13 CyMDXHUMU BiJIUTAMUY; TOBEITH JIOILTBHICTE BAKOPUCTAHHS
CRM-cucrem npH BHKOPHUCTaHHI MPOEKTHOTO MIAXOAY AO YNPABIIHHS B KOHTEKCTI «KaHOAH» —
npouecis Ta Merogonorii «AGILE», okpecneno craaii BnpoBammkenass CRM—cucrem Ha mianpuemcTBi
3 MO3MLIi yNpaBIiHHS MEPCOHAJIOM Ta BUKOPHCTaHHSA HU(PPOBUX [pKepen iHGopMarii sl MpUAHSITTS
YIPaBJIiHCHKHUX PIllIeHb; 3a3HA4Y€HO OCHOBHI mepeBaru BukopuctaHHs CRM-cucrem sk s OisHec-
MpOLECIB 3arajoM, TakK i IJIsl MApKETHHTY Ta opraHizauii pododoro mporiecy 30kpema [3].

[Tonomapenko [.B. ta Camnsn A.C. po3KpuiInM KOMIUIEKC 3aXOliB [HTepHET-MapKEeTHHT LIS
MOCHJIEHHSI KOMYHIKalili KoMIaHii 3 IJIbOBOIO ayAMTOPIEI0 y HU(PPOBOMY CEPEHOBHINI, a TAKOXK
OKpECIIeHO pojib y JAaHill cTpykTypi momrykoBoi omrtumiszarii [4]. JloBemu MOIUIBHICTE TMOOYIOBH
CEMaHTHUYHOIO f1pa AK Oa3WCHOTO €JIeMEHTY IMOIIYKOBOi ONTHMi3alii BeO-pecypcy KOMIIaHii Ta
CTBOPEHHSI MEpEIyMOB Ui IOBTOCTPOKOBOrO 3a0e3MeUYeHHs] BUCOKUX MO3MILINA CalTy y HMOLIYKOBHUX
cepaicax [4].

Aped’eBa O., Tutukano B. ta Aped’e C. oOrpyHTyBasiu B3a€MHY OOyMOBJIEHICTh PO3BHUTKY
MiAPUEMCTBA HAa OCHOBI KOMILJIEKCHOI BapTOCTi i3 3aCTOCYBaHHSIM iHCTpyMEHTapilo Lu(POBOro
MapKeTHHIYy Ta pO3pOOJIEHHs Ha Wi OCHOBI HAyKOBO-IPAKTUYHOIO TiIXomy 1o peamizamii
NPEBEHTUBHOIO IJIaHYBaHHS PO3BHUTKY MianpueMcTsa [5].

dopmyaoBaHHA uwijged crarrti. Meroio craTTi € po3poOka Ta HaJaHHS NPaKTHYHUX
pEKOMEHJaIiif 1040 OWIHKKM e(EeKTUBHOCTI UHU(POBUX MAPKETHHTOBUX KOMYHIKaLlid  JUist
3a0e3MmevYeHHs] PO3BUTKY MiANPHUEMCTBA.

Buknag ocHOBHOro marepiany AoCHiKeHHsl. 3a3BUYail MiAg JIIOYUMH LHUGPOBUMH
mapkerunroBumu komyHikanismu (Digital MK) BoHM TpakTyloTh Ta pO3yMIIOTB JIOCHTBH
PI3HOMaHITHUI CIEKTp KOMYHIKalliii KOMMaHil 3 cHoXuBayamH, SKWH icHye Ha ocHOB1 [HTepHer
TEXHOJIOT1H Ta Ma€ IHTEpaKTUBHUN OHJIAH-XapakTep. B cydacHHX cKiIagHMX €KOHOMIYHHX YMOBaX y
BUTJISA1 TOCHJICHHS KOHKYPEHII1 3pOCTae poib MapKETHHTY SIK 3ac00y MPOCYBAaHHS TOBAapiB UM MOCIYT
Ha pHHKax. 3aco0M TpaJMLIMHOTO MapKETHHTY € JIOCHUTh BHYEPIAHMMH 1 TOCTIHHO MapKeTOJIOTH
3HAXOAATHCS y TOLIYKY HOBHUX OumbIl e(eKTHBHUX 3aco0iB MPOCYBaHHS TOBApiB YM IOCIYT, IO
MOCHIJIIOBATUME KOHKYPEHTOCHPOMOXKHICTD mpoxyKuii. CiylHO HaraiaTH, M0 KOHKYPEHTO3JaTHICTh
MiAPUEMCTBA € OJHIE€I0 3 OCHOBHUX BIIACTUBOCTEH MiANMPHEMCTBA. AJXKe, SKIIO0 BOHO HE BUTPHMAE
KOHKYPEHTHOI OOpOoThOM, TO uM OyAe CeHC Yy BCIX IHIIMX XapaKTepUCTUKaxX 1 IepeBarax TaKoro
HiAPHEMCTBA. A came 3aCTOCYBaHHsI HU(POBOr0 MapKETHHTY, SIK TIOKa3ye CBITOBHU JOCBiJl, CIIpHSE
MOCWJICHHIO TEHIEHIII IPOCYBaHHS TOBAPIB Ta MOCIYT, a OTXKE 1 KOHKYPEHTO3JaTHOCTI MiIPHUEMCTB.

JloniibHO BU3HAYUTH BiIMIHHOCTI B IU(PPOBUX KOMYyHIKalisx (B [HTepHETI) Bix TpamuIiiHIX
o(naitn KoMyHiKaLlii:

1. TpanuriitHi odraliH-KOMYyHIKaIlil 0a3yIOTHCS Ha MAXOi 10 mpeaMeTa-00'ekTa, TOOTO BOHU
NPOMOHYIOTH «MOHOJIOT» 31 CIIOKMBaueM TOTOBOI MPOAYKIIi Y¥ HamaHux mociyr kommasii. Digital
MK sBrsieTbcss iHTEpaKTUBHUM Cy0'ekToM cy0'ekta 1 mepenbauae B3aemonito B IHTepHeTi 3i
CIIO’KMBayeM (Iiaor).

2. IHCTpyMeHTH OHJIaHH-KOMYHIKalili oOMeXeH1 3JaTHICTIO CalTiB i TOMY BUTOTOBIISIOTHCS
IHAMBIAYyanbHO Ml KoxkHOro [HTepHer-pecypcy. ATL KomyHiKalil Mae MOXKIIMBICTE PO3POOUTH OPYK
3 OZIHOTO BiJeO, sike Oy/ie BUKOPUCTOBYBATHUCS Y BCIX 11032 KaHallaMu (TeneBizop, O110opau, mpeca).

3. ¥V ATL edexTuBHICTh BUMIPIOETBCA MICNs KaMIlaHii Ta HaBKOJWIIHBOIO CEPElOBHILIA B
PEXHUMI PeasbHOTrO Yacy.

Buxonsun 3 BUIIEBKa3aHOro, JAOLIUIBHO HAaJAaTH TakKy KiIacH(iKamilo MapKETHHTOBHX
KoMyHikalii 3 BusHaueHHsm Digital MK (ta6u. 1).

Ananiz npobinem posButky Digital MK oOroBoproerbcst Tema cepeq  BYCHHX Ta
NpaKTHKIBMapKeTosoriB. IcHyrodi TpaauuiiHi migxomm a0 omiHkd edekruBHocti Digital MK
MOCTIHHO BAOCKOHAIIOIOTHCS, IO CHPHUSE PO3POOIi CydacHOI0 KOHKYPEHTHO3JATHOI'O MPOrPaMHOTO
3a0e3nedeHHs. Y TOM K€ yac, KUIbKICHI JIJaHi, OTpUMaHI MapKETOJIOrOM 00 KUTBKOCTI BiJ[BiTyBaHb,
MEPeTHHY MOCHJIaHb TOILIO, HE 3aBXKIM MOXYTh BiOOpa)kaTH peanbHy KapTHHY, OCKUIBKH IM YacTo
noTpiOHa MeBHA AKICHA IHTEpIpeTalis NOBEAIHKY Bi/IBiTyBaya.
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Tabnuya 1. Knacugikamis MapKeTHHIOBIX KOMYHIKaIlii 3 BusHaueHHsm Digital MK

.\, Hasgsuicts Digital
Kpurepiit Bumn Cxnan MK g
Menia pekiaMa, 30BHIIIHS peKiiama,
ATL-rpamuuiiini MK peKiiama B TPaHCIIOPTi -
Crumynanis npoaaxis,
1. Ilo yacy MpoIaKkTIUIeicMeHT, miap, [aTepHeT
BTL-uerpapumiiiai MK P » THap, .Y P +
BUHUKHCHHA MapKCETUHT, MAPKETUHT II0J1H, IIpsAMa
pexiiama
. . Bukopucranns komynikaniit ATL ta
TTL-3mimani MK BTL +
Menia peknama, PR, 6anepHa pekinama
2. CtocoBHO  |MacoBi caiiT o ' -
BHCBITJICHHS
HiI6OBOT . [psamuit MmapkeTuHr, TUGPOBI
ayuTopii IepconanbHi KOMYHiKaii +
OcobucTi mponaxi, NpAMUN MapKETHHT
IepconanbHi (TemeMapKeTHHT, TUPEKT-MeHi) -
3. Ha
BHKOpHCcTaHOMY| HenepconanbHi Pexnama B 3MI -
lHCprMeHT,}’ KomyHnikariii 3a 1ormomororo
KOMYHIKaIlll KBa3i—HepCOHaJ'H>Hi BUKOPUCTAHHA ITYYHUX CUCTEM +
IHTENeKTy
4.3a tumom  (OHnaiiH Digital MK +
3BOPOTHOTO  |Q¢yhnaiin Tpamuuiiini MK -
3B’ A3KY

Iicepeno: Crradeno asmopamu na ocnosi [6-7]

VY BUManKy, KOJIW MOKYIELb OJHOYACHO € KOpUCTyBaueM I[HTEepHETYy, KOXEH eram HpoLecy
MOKYIIKH MO>KE CYITPOBOKYBATHCS anesiLiero 10 [HTepHeT pecypciB.

Ha mepumx eramax (ycBiOMJICHHS MOTpeOH, MOIIYK iH(opMmarii) croxkuBad HaidacTimie
BHCTYIa€ TAacHBHUM KOpHCTyBadeM iHQopMmamii mono [HTepHETy, a MOTIM MEpeTBOPIOETHCS HAa
aKTHBHOTO KOPHCTYBaua, CTBOPIOIOYM BJACHUHM BMICT B IHTepHeTi. AKTMBHMH KOpPHCTYyBad — L€
3aJy4eHU KOpHUCTYyBad, SKMH 3allikaBlIeHHMA y OOrOBOPEHHI CBOrO JOCBiAY KYIIiBJi, a TakoX Yy
po3po0Ili B3aeMOIii 3 IHIIUMHU TMOKYIISIMH, KOMITaHIIMH, OpeHAamu. 3adydeHHsS Ma€ UK, SKAN
JOTOMOJKe 3/1iiicHUTH OliHKY eekruBHOcTi Digital MK (tatm. 2).

Tabnuya 2. YuiBepcanbHi mokasHuku edextuBHocTi Digital MK Ha eramax B3aemomii 3i

CIIOKHMBA4YEM

Cranii B3aeMomil

[Moka3Huku eeKTUBHOCTI B3aEMOTIi

[Toka3HUKH EKOHOMIYHOT
e eKTUBHOCTI B3a€MO/Tii

UR  (user’sreach)

¥/CBUIOMIICHE Ta HikanpHHUX MI0y; HOSt (R) — KiUIBKICTh YHiKaIbHUX C - cost (saprict

HIPHBEPHCHI 3(] HCTYyBadiB 51}1]<,i 0 ; CCSy peramu);

yBaru (nmokasuuku | op ACTYBaHIB, AT peilamy, RC (reach cost) — BapTicTb
(Communication channels share) — yacTka Ta BHeCOK :

wmoy) IIOKPUTTS KOPUCTYBaylB

— TOKpuTTI abo KUIBKICTh

KOYKHOT'O 3 KaHaJIiB 3B'I3Ky y 3arajbHe MOKPHUTTS.
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IIpoooeoicennss madbauyi 2.

[MToka3uuku KOHBepCii
CTR (click through rate) — knikabGenbHicTh; Ul
(user’s interest) — mepBUHHI 3aKJIMKH CIIOKUBAYIB;

Bzaemogis ;
A CTI (Click To Interest) — craBneHHs: THX, XTO
KOpHCTYBaua 3 . . .
IIKaBHUTHCS, JI0 3aTATBHOT KUTBKOCTI.
pEeKIaMHUM .
MOBIJIOMJICHHSIM [oxasmmicn Tpadixy
V (visit) — kinbKicTh BifBiayBaHb; D (debt) — (user’s interest cost) -
Ta TOAaTKOBUMH | . . . . . . . ) .
MaTeDiATaMHA KinbKicTh BinMoBieHb; UISP (Usefs interest to selling Bapricts BiZICOTKIB
jarep pages) — inTepec 10 CTOPIHOK, sKi npoaatwTs; UIL  |kopucTyBaua
(iHmTUKaTOpU . . .
(Usefs interest length) — TpuBamicts Bi3uTy.
KOHBepci,
Tpadixy Ta [MToka3HukH B3aeMOIii
P T UID (Usefs interest depth) — rmu6una inTepecy
B3a€EMOTii) . ;
kopucTyBada J1o pecypey; UIP (Usefs interest path) —
VHIKaJIbHI MapIIpyTy KopucTyBaya; SH — KUIbKicTh
MOCTIB, SIKi PO3IMOBCIO/KEH] Y COLiaIbHUX MEPEKaXx.
[Moka3Huku Jiit Ta IpomaxinB
UA (Usef saction) — cioxxuBayi, siKi 3/1iiCHHITH
oaxany niro; UAJ (user’s action to join by signing
up) UAC (user’s action cost) —
- peectpais Ha caiiti; UAS (user’ Sactiontos |BapricTk aii kopuctyBadad
Hist ubscribe) — mianucka Ha HoBUHM KommaHil; UAB ROI (return on investment)

(user’s action to buy) — 3axymisxust; DT (distrib ution
time) — yac Ha nocrasky ToBapy; CTB (Click To
Buy)

- BIIHOIICHHSI KOPHCTYBAYIB JI0 TOBAPY, KU
KYIUICHO.

— peHTa0eNbHICTh
IHBECTHIIIHA

[oBTopHi Oii
(kepyBaHHs
JIOSTBHICTBIO)

[oBTopHIi il Ta 3aKymiBIi

UL (Usefs loyalty) — npupict nocriitaux
BiBigyBauiB; ULN — KiTbKiCTh TOCTITHUX
KOpHUCTYBauiB y JaHWH MOMEHT yacy; [locT-TecTn: Ha
BIII3HAHICTh, 3aIIaM'sTOBYBaHHS, HAMIp KyITyBaTH.

ULS (user’s loyalty cost) —
BapTICTh JIOSIBHOCTI
KOpHUCTyBaua

Hoicepeno: Cknadeno agmopamu Ha ocrosi [7-8]

SIk ocnHoBHI TeHaeHuii poszButky Digital MK, 3pocranHs iXHBOI uYacTkm B OrOIDKETax
KOMIIaHii, 3Ha4Ha yBara Jio OLiHKH e(eKTUBHOCTI BUKOPHCTaHHs Pi3HUX 3ac00iB 3axucty Digital MK;
CHJIbHUH aKIIEHT Ha BUMIPIOBaHHI e()eKTUBHOCTI MPOLecy B3aeMOAIl MK KOMITAHIEIO 31 CIIOKHBAYEM :
akTHBHHI po3BUTOK TexHonorii CRM, Britouatoun couiansauit CRM (y comianbHuX Mepexax).

BucHoBku. AHami3 miaxoiB 10 oumiHku edekTuBHOCTI Tpamuiiinux ta Digital MK mokasas
iX MeTOHONOriYyHMH 3B’S30K, 3aCHOBAHWII Ha MOPIBHSHHI pe3yJabTaTiB Ta BUTpPAT (EKOHOMiYHA
edhexTuBHICTD), TulaH Ta (akT (edexkTuBHiCT). OpmHak Oyna BUSBICHA pI3HHLS, TOB’sS3aHA 3
xapakrepuctiukamu Digital MK. TTepmr 3a Bce, Digital MK mignaBcs 6inpmn mpocToMy BHMiprOBaHHI
JI0 TIepcoHai3allii KOpHCTyBaya 4yepe3 HasBHICTh CYYaCHUX aHAITHYHUX TporpaM (METpiB TOIIO).
Takox Oyno BUSIBIEHO, IO MosABa IHTepHETY Aemo MoAudikye MOBEIHKY CHOXHMBAUiB, 3'€JHYIOUU
BHUKOpPHUCTaHHs [HTepHET-pecypciB Maiike Ha eTanax NPUUHATTA PillleHb.
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DIGITAL TRANSFORMATION IN THE BANKING BUSINESS
HUPPOBA TPAHCOOPMALISA B BAHKIBCbKOMY BIZHECI

In the article examines the theoretical essence of digital transformation and digitalization of
banks. The characteristic features of the implementation of digital services in the banking system are
considered. The prerequisites for accelerating the development of digitalization of the banking
business have been determined. The main positive consequences of the digitalization of the banking
system (quick execution of payments and transfers, receiving information about account status and
payment history 24/7; saving time visiting bank branches, access to information about credit or
deposit accounts, etc.) and obstacles on its way are highlighted development (low digital literacy of
the population, financial inability of some consumers of services and products to purchase the
necessary gadgets for remote resource management).

The characteristics of digital stable convenient banking services (blockchain, crowdfunding,
cloud banking, open banking, sharing) are considered in detail. It has been established that the new
financial and digital paradigm is already an integral part of the rapidly changing environment and a
tool for meeting the demanding needs of both consumers of banking services and banks themselves.
The new financial and digital paradigm is already an integral part of the rapidly changing
environment and an important tool for meeting the needs of both consumers of banking services and
banks themselves.

Key words: digital transformation, digitization, digital services, innovation, automation,
blockchain, crowdfunding, cloud banking, open banking, sharing.

Y cmammi  Oocniosceno meopemuuny  cymuicme  yugposoi mpancopmayii - ma
Oidorcumanizayii 6ankiscokoi disnvHocmi. Busnaueno, wo yugposa mpauchopmayis € Havguwum
pieHeM BUKOPUCMAHHS  OI0JHCUMATMEXHONO02I | BUMAZAE BUCOKO20 CMYNEHS AGMOMAMuU3ayii;
niOBUWeHHS NPOOYKMUBHOCTHI 3a PAXYHOK 3MEHWEHHs 6UMpPAm 4acy Ha onepayii; 3MiHy Qinancogux
MoOenell 8 CMOPOHY KOHYeHmpayii QIHaAHCI8 pecypcié HA pPO3YMIHHI 6UMOZ PUHKY, 4 He Ha
mpansaxyiax. Pozensnymo xapaxmepui  ocobausocmi  6npo6addNCeHHs YUPDPOBUX  cepsicie 6
banxiecokill cucmemi. Busnaueno 20n06Hi nepedymosu axmugizayii 0iosicumanizayii 6AHKiBCbKO20o
OizHecy ma 6nposaddcents yugposux mpendis. Budineno ocHO8HI no3umueHi HAcaioku yu@dposoi
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mpancgopmayii 6anxiecokoi cucmemu (weUOKe 30MUICHEHH NIAMENCIE | NepeKasis, OMpUMAaHHs.
iHGhopmayii npo cman paxynky ma icmopito niamedicie 2417; exonomis uacy na 6i08i0y8aHHs
bankiecokux 6i00ineHb, 0oCmyn 00 IHopmayii npo KpeOumHi 4y Oenosummi paxywku ma in.) ma
207108HI nepewkoou Ha wiasaxy it poseumky (Husbka yugpoea epamommuicme HaceneHus, Qinancosa
HECNPOMOICHICMb YACMUHU CONCUBAYIE NOCTYe Ma NPOOYKMI8 Yy NpuobArHI HeOOXIOHUX 2adicemis
07131 BI00ANEHO20 YNPABTIHHS PECYPCAMU).

Busnaueno, wo cmeopenuss ma enposadoicenns yupposux mpenoie € 0CHOB80I0 OO0CACHEHHS.
Makcumizayii npubymky ma egexmueHo20 YNpaeuiHHA OanKamu. 32pynosano ma O0emanbHo
0Xapaxkmepu3oeano cmani yupposi 6auKiecvki cepsepu: OnoKkueuH — 6Oaza Oanux, wo 30epicac
6NOPAOKOBAHUL TAHYIONCOK 3ANUCIE, AKUL NOCMIUHO NOO0BICYEMbCS, WePiHe — MEeXAHi3M HAOAHHS
@inancosux pecypcie abo inopmayii y mumuacoge Kopucmyeawusi; OPeN-Oaukine — cucmema
gilOkpumms ceoix inmepdeticie npocpamysannsi oodamxis (API); xkpayopanoune — memoo 360py
KOWmie 051 3pOCMAHHA MA PO3GUMKY NPOEKMY, THIYIAMUBU 3d PAXYHOK GHECKI@ GEIUKOI KiTbKOCHI
CMOPOHHIX 0CIO, AKI MOJCYMb He Mamu GiOHOWEHHA 00 CAMO20 HNPOEKMY YU NpoQecitinoco
iHeecmysanus Oi3Hecy; OAHKIHE Y XMAPAx — MeXHON02Is, AKA NRPUUBUOULYE | NOAE2ULYE BNPOBAOIICEHHS
6cix iHwux iHHosayit. Hosa inancoso-yugpposa napaouema esice € HeBiO EMHOIWO YACMUHONW
WBUOKO3MIHHO20 CEpedosuwa ma 6adNCIUBUM THCPYMEHMOM 3A0080JIeHHSI CYHACHUX nomped 5K
Ccnodxcusawie DAHKIBCLKUX NOCIYe, MAK | CAMUX OAHKI6.

Knrwouosi crosa: yupposa mpancgopmayis, didsxcumanizayis, yugposi cepsicu, iHHo8ayil,
asmomamu3zayis, O1oKueliH, Kpayoganoune, bankine y xmapax, OPeN-0aukine, wiepine.

JEL Classification: G 19, G 21,0 14, O 16

Formulation of the problem. Modern globalization is closely related to the emergence of the
latest technologies and the transition to the electronic format of providing many types of services,
primarily banking. Traditional banking is gradually losing its popularity, as the use of the Internet to
attract and interact with customers allows to improve the market position and move into a less
saturated market niche. Mobility and focus on customer convenience are becoming priority tasks in
any field. Mabile applications, specialized programs, electronic and personal accounts are becoming
more and more widespread. The main goal of institutions now is the availability for wide use of
financial services and operations 24 hours a day from anywhere in the world, with only an Internet
connection.

The development of the banking services market also leads to an increase in the level of
implementation of electronic technologies designed to simplify the process of receiving services by
the client. An individual gets the opportunity to independently choose the territorial and time frame of
receiving the chosen banking service in the form that will satisfy him the most. The use of innovative
technologies and approaches for the development of the financial services market has a global
character and it becomes an active player in the IT industry, acting as an investor, developer and
generator of these ideas. All of the above indicates a digital transformation in the banking business,
which is just beginning to be reflected in the works of scientists and requires research.

Analysis of recent research and publications. Today, the attention of scientists is devoted to
the study of the essence and methodology of the implementation of digital innovations, modern
technologies and the application of fintech opportunities, and many others. Among the researchers, it
is worth highlighting the work of A. Boldova, S. Yegorycheva, L. Zveruk, O. Kaminsky, I. Karchevo,
O. Korzachenko, N. Mizyuk, B. Samchenko, Yu. Tkachenko, and others. However, it should be noted
that the vast majority of scientists consider only individual issues of digitization of banking products
and services, which does not provide a complete picture of the functioning of the domestic banking
business market based on the introduction of modern digital technologies and the identification of
positive and negative consequences of their implementation.

Formulation of the goals of the article. The purpose of this study is to analyze the
prerequisites of digitalization of the banking sector, to determine the state of implementation of digital
technologies, as well as the positive and negative consequences of their implementation.
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Presentation of the main research material. The process of digital transformation is
characterized by the introduction of digital technologies for the purpose of optimizing and automating
business processes, improving communication links with consumers of services and increasing the
efficiency of economic activity. In the National Industry Development Strategy 4.0, developed by the
Association of Industrialists and Entrepreneurs of Ukraine [1], digital transformation is explained as
social or technological changes that are associated with the penetration of digital technology into all
aspects of human interaction. The essence of these transformations is to find modern approaches and
management concepts to solve traditional business tasks. In essence, the digitization process is a
reformatting of analog data into a digital format.

If we generalize the scientific approaches to understanding the category "digitalization”, we
can conclude that by this concept scientists mainly understand the process of practical application,
transformation into a digital format, collection and storage, analysis of certain information used in
various spheres of the economy. Therefore, in our opinion, digitalization should be considered as a
process of transferring economic activity to a new format, which involves the use of digital
technologies and contributes to the optimization of business processes, increasing income from
conducting business activities and improving the communication system with consumers.

Digital transformation is recognized as the basic foundation on which the fourth industrial
revolution is based, which is characterized by the relationship with the "on-demand economy”, which
consists not only in the sale of goods or services, but also in obtaining uninterrupted round-the-clock
access to them. This means that the actual placing of an order for a particular product or service is
done online, and its actual fulfillment can be done both online and offline.

As in other areas, the development of the banking services market leads to an increase in the
implementation of digital technologies designed to simplify the process of receiving services by
clients. It is clear that mobility and focus on the convenience of the client becomes a priority task in
any field [2]. The buyer gets the opportunity to independently choose the territorial and time frame of
receiving the selected service in the form that will satisfy him the most. The use of modern
technologies and approaches to the activation of the financial services market has a global character.

Scientist A. Boldova [2], based on the data of the company "Cisco", notes that the period of
2008-2009 was the starting point of the development of digitalization. It was during this period that
the number of devices connected to the global Internet network increased, exceeding the number of
the entire population of the planet. The scientific work [3] highlights three main definitions that
describe the implementation of digital technologies in business and define digitization, including in
the banking sector, in particular:

- digitization as the transformation of information from paper and other media into a digital
format for further use in computer systems;

- digitalization as the transfer of operations, communications, business functions, business
models and processes to the digital plane, which often allows combining traditional business with
digital (for example, traditional marketing with digital marketing, physical after-sales service with
digital service);

- digitalization as a way of restructuring many spheres of social life with the help of digital,
communication and media infrastructure, they focus mainly on the social aspect of digitalization.

According to many scientists and practitioners, the corona virus pandemic was the stimulating
impetus for the development of digital technologies in the work of the banking sector. According to
The Harvey Nash / KPMG CIO Survey 2020 [4], a sharp increase in investment (by 47 %) in digital
technologies in financial markets occurred during the first wave of the pandemic, as international
financial institutions lost about 15 billion dollars every week. That is why almost half of the leaders of
the financial sector accelerated digitization and the introduction of new technologies — namely, they
doubled digitization.

Undoubtedly, like all innovative products, non-traditional banking services, in particular —
telebanking, mobile banking, Internet banking, etc. — offer significant advantages for both the banking
institution and the consumer: the efficiency of both the bank and customers is significantly increased;
the costs of attracting new customers are reduced; the speed of customer service is not limited by the
number and power of individual branches and branches of the bank, but by factors that are much
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easier to manage, in particular, the power of the computer network; the quality of work with the bank's
clients increases.

Commercial banks provide valuables storage services, rent safe deposit boxes to clients, carry
out operations on the storage of securities with simultaneous receipt of income from them, repayment
of bonds with an expired term of validity, exchange of securities, their purchase and sale, and also
receive funds for mortgage bonds [5]. However, despite such a wide range of banking services, both
traditional and modern, their use should not surprise anyone, since in the conditions of the rapid
development of the economic system, a commercial bank must offer and use in its activities much
more opportunities for the introduction of modern innovations and technologies. to ensure the
expansion of the customer base and the differentiation of its customers. services in the banking
market.

Digitization is perceived as a positive and timely phenomenon for the state — it is an
opportunity to accelerate and develop the mobility of both the financial sphere and the economy as a
whole, but in a more simplified way; for citizens and the population, it means saving time, promising
professions and new jobs; for business, this means improving work, optimizing resources, reducing
costs, etc. [1].

Digital transformation in the banking business leads to the expansion of the client base and
providing users of banking services with advantages and new opportunities, in particular:

- gquick implementation of regular payments and transfers;

- receiving information about the account status and payment history at any time without
leaving home;

- saving time on visiting bank branches;

- submitting an application for opening credit or deposit accounts, ordering a credit card and
increasing the credit limit on it;

- access to information about credit or deposit accounts;

- drawing up an insurance policy;

- reduction of tariffs and commissions for the use of services;

- timely payment of utility bills and bills;

- receiving other types of services in real time [6].

A special result of digitalization and the introduction of innovative technologies directly for
the banking business is: optimization of bank resources, including the rental of premises; reduction of
operational costs; a reduction in the number of physical branches necessary to fully satisfy the needs
of customers, or their complete absence (Monobank); reduction of direct contact with clients; urgent
satisfaction of the client's needs remotely and, as a rule, around the clock; expansion of the list of
services; provision of financial, information and consulting services in real time.

Undoubtedly, the use of all technological innovations in the modern world only contributes to
the intensification of the development of a separate sphere and the world as a whole, but it is worth
noting that there are a number of problems that stand in the way of development. These problems
include:

- digital literacy: the speed of development of this industry requires the ability to use a
minimum set of online services of both banks and other institutions and their payment systems, so it is
necessary to develop the digital literacy of consumers when using services;

- when developing a digital service through applications (phone, tablet), it is important to
consider the financial possibility of purchasing the necessary gadgets for remote management of
resources, since according to statistics, the use of digital services is more oriented towards the middle
class.

Today there is a need for qualified specialists in the financial sector who are also specialists in
professional financial digital trends. Therefore, the development of digital services in the banking
business creates a demand for specialists in the field of financial technologies.

Today, the digital services of the banking business are extremely variable and develop very
quickly. Their multitude and variability are sometimes very difficult to track in a timely manner.
Despite this, there are still stable banking services, the importance and popularity of which has not
decreased to this day, in particular:
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1. Blockchain is a database that stores an ordered chain of records or blocks that is constantly
being extended. Each block contains a time stamp, a hash of the previous block, and transaction data
presented in the form of a hash tree [7]. The blockchain system for banks ensures complete data
confidentiality and increases the level of cyber security of the bank's information space. Also, this
technology provides a complete data registry and forms transaction histories. The formation of joint
databases between banks, banks and their clients, in our opinion, will lead to a significant reduction in
the number of bank employees, commercial banks, and a decrease in the price of bank products in the
future.

2. Sharing is a mechanism for providing financial resources or information for temporary use.
It is worth noting the new opportunities of banking institutions thanks to the introduction of sharing
technology into the banking business. This technology involves the transfer of resources, so to speak,
"“for hire". In the banking business itself, this technology makes it possible to use the databases of
other electronic applications; receive financial resources "on rent"; joint use of financial resources
thanks to the formation of information platforms. The bank can cooperate with sharing companies on a
common information platform, lending to sharing companies and forming its own resource sharing for
clients [8]. Sharing for banks is also an opportunity to use information exchange, exchange of
documents for opening accounts and obtaining other banking services.

3. Open banking is a system, the essence of which is that banks open their application
programming interfaces, other companies get access to financial information, which facilitates
cooperation with the consumer and contributes to the development of new applications and services,
and the banks themselves only strengthen professional relations ties and cooperation [9]. The Open
Bank Project is an open-source set of APIs used by a large number of developers and fintech
companies. The first steps on the way to Open Banking in Ukraine were formed back in 2018 on the
basis of the Let'sPartner marketplace, which currently has no analogues in the post-Soviet countries.
This marketplace enables the exchange of information between banks, enterprises, startups and fintech
companies.

4. Crowdfunding is a method of raising funds for the development of projects, initiatives,
enterprises or individual programs due to the contributions of a significant number of outsiders who
may not be related to the project itself or professional business investment [10]. Small business
crowdfunding is an alternative to bank lending, and therefore banks may experience financial losses
from it. But if banks combine their own resources, it is an opportunity to get additional profits for the
banking industry. In addition, the bank can act as an intermediary in pooling the resources of
individual citizens and investing them in a specific project.

5. "Banking in the clouds" is a technology that speeds up and facilitates the implementation
of all other innovations. The use of “cloud technologies™ in banking involves the use of cloud storage
— a cloud computing model that involves storing data on the Internet with the help of a cloud
computing provider that provides and manages data storage as a service. Cloud storage is provided on
demand in the required volume, is paid as you use it, and eliminates the need to purchase and manage
your own data storage infrastructure. This provides flexibility, global scalability and reliability. Data is
available anytime, anywhere.

Yes, all the digital services listed above break the clear division in the banking sphere between
customers and banks. A modern bank is a synergy of banking and digital space, which is realized due
to the above and other technologies on the way to providing digital services.

Conclusions. In modern conditions, the development of the banking business is inextricably
linked with automation, the introduction of digital products and progressive banking technologies,
necessary for the maximum satisfaction of the needs of demanding customers and the promotion of
banking products and services to the market, as well as with the search for modern tools to increase
the attractiveness of banking services, why promote innovation. The study also found that, along with
a large number of positive effects on the results of digital transformation of banks, there are a number
of factors that prevent the digitalization of banking business, however, the new financial and digital
paradigm is already an integral part of a rapidly changing environment and an important tool for
meeting needs both consumers of banking services and banks themselves.
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HIJIXO/U 1O IJIAHYBAHHSA ®IHAHCOBOI AISIJIbHOCTI BAHKY B YMOBAX
MAKPOEKOHOMIYHOI HECTABLJIBHOCTI

APPROACHES TO THE PLANNING OF THE FINANCIAL ACTIVITIES OF THE BANK IN
THE CONDITIONS OF MACROECONOMIC INSTABILITY

Y cmammi okpecneno eonosmi nedoniku cyuacnoeo Qinancoso2o NAAHY8AHHA I GUIHAUEHO
Hanpsmu nOKpaweHHs Oankamu tioeo opeauizayii. Ycnix ma egpexmuericms 6AHKIBCHKOI OiNbHOCMI
3YMOBNIOEMbCSL  BCTHAHOGACHHAM — Npiopumemis, Nepemikom @IHaHCO8UX nocaye, OAHKIGCLKUX
npooyKkmie i 3acobie ix NpOCy8aHHs HA PUHKY, WO I Mae Oymu eupiuleHo 8 npoyeci NiaHy8aHHS.
Bemanoesneno neobxionicms npogadicens nianHy8auHs Ha OCHOBI HOPMAMUSHUX MemMO0i8 YNPAGIHHSA
sumpamamu ma 3anponoHO8aHo NioXio 00 BUSHAYEHHS YMO8 De330umkogoi JisnvHocmi banky. Ha
OCHO8I 8UABNEHUX Y X0O0i Q0CHIONCEHHS NPOONeM NIAHYBAHHS, ODIPYHMOBAHO 3ACMOCYBAHHS CUCTEMU
MEMOOUK, 5KA YIMKO DPO3MENCOBYE chepy 3acmocy8anHs OJisl KONCHO20 3 O0OpPAHux Memoois.
Axyenmosano yeacy Ha MemoOi CYeHapiig, wo 00380JAE  Kpawe po3yMimu - eBoaYiio
MAKPOEKOHOMIUHO20 cepedosuya ma YUHHUKIG NOMEHYIUHUX 3a2po3 011 OaHKY .

Knrwouoei cnosea: banxiscoka OisnvbHiCMb, IHAHCOBUL MEHEONCMEHM, (DIHAHCOBe NIAHYBAHHS
OistnbHOCMI OAHKY, PIHAHCOBULL NAAH, MEMOOU NIAHYBAHHS.

The article outlines the main shortcomings of modern financial planning and identifies
directions for improving its organization by banks. It was found that the planning process consists in
systematically setting goals and determining the structural sequence of measures to achieve them. In
addition, planning makes it possible to define tasks to ensure the efficient functioning of the bank in
the long term and quick adaptation to the changing conditions of the external environment. The
success and efficiency of banking activity is conditioned by the establishment of priorities, a list of
financial services, banking products and means of their promotion on the market, which must be
decided in the planning process. Therefore, the process of financial planning should determine the
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main directions of formation and use of the bank's financial resources and establish the principles of
formation of financial relations with business partners. In order to increase the bank's operational
efficiency, the planning methodology should ensure the preparation of a financial plan that reflects
changes in the microenvironment under the influence of macroeconomic factors in monetary terms.
The necessity of carrying out planning on the basis of regulatory cost management methods is
formulated and an approach to determining the conditions of the bank's break-even operation is
proposed. On the basis of the planning problems identified during the research, the application of a
system of methods, which clearly delimits the scope of application for each of the selected methods, is
substantiated. An important aspect of planning is the management of cash flows, which occupies a
central place in ensuring the efficiency of banks' activities, managing their cost and increasing
financial flexibility. When preparing a financial plan, attention should be focused on the scenario
method, which allows a better understanding of the evolution of the macroeconomic environment and
factors of potential threats to the bank. The scenario methodology will allow to increase, predict and
develop the bank's flexibility and adaptability to various changes, which is especially important during
macroeconomic instability.

Key words: banking activity, financial management, financial planning of bank activity,
financial plan, planning methods.

JEL Classification: £E44; G21; 021

IMocranoBka nmpodsaemu. [IutanHs ¢iHAHCOBOrO MEHEKMEHTY € OJHUMH 13 KIIOYOBUX B
yhnpaBiTiHHI OaHKOM, OCKUIbKH JUIsl 3a0€3MeUeHHS KEepPOBAaHOCTI HOBHX, OUIBII CKIaJHUX CHCTEM,
aJanTOBaHUX JI0 MAaKpPOEKOHOMIYHOi HECTaOUTbHOCTi, HEOOXiTHI HOBI METOAW YIpaBIiHHA. Sk
MOKa3ye cyyacHa MpaKkTUKa (PiHAHCOBUX BiTHOCHH, e(eKTHUBHICTH cHCTEM (DiHAHCOBOI'O MEHEIKMEHTY
€ HemoctaTHbOI0. OfHIEI0 3 NPUYMH LBOrO € Hee)eKTUBHE MJIaHyBaHHS (IHAHCOBOI AisSIIBHOCTI
OankiB. ToMy cborozaHi icHye 00'eKTHBHA MOTpeda MiIBUIICHHS PE3YIbTATHBHOCTI ()YHKIIOHYBaHHS
0aHKIB Yepe3 yIOCKOHAJIEHHS CHCTeMH (DiHAaHCOBOT'O IJIaHYBAaHHSL.

Cranmii i qUHAMIYHUN PO3BUTOK Ta HAJMINHICTH OAHKIB 3HAYHO 3aJIKaTh BiJ| aJCKBATHUX
YIPAaBIiHCHKUX MEXaHI3MIB, IO JO3BOJSIOTH OI[IHIOBATH CHUTYAIlil0, BHSIBISATH CHJIBHI Ta CJaOKi
CTOPOHH, OIEpaTHBHIlIE NpUiMaTH HEOOXiTHI Ta BHUBaXKEHI YNpaBIIHCHKI pimeHHs. BomgHouac
BITUM3HSHI OAHKH BiTYyBaIOTh Ha COOI HEraTWBHI HACIIIKY TI100aLHUX 1 HAI[IOHATBHUX CKOHOMIYHUX
MPOLIECiB B YMOBAaX CKOPOUEHHS PECypCcHOI 0a3u, 3pOCTaHHs BUTPAT 1 3HIKEHHS JOXOJIB, 110 BUMArae
MiJHECEHHSI IEBOCTI CHUCTEMH MEHEKMEHTY OaHKy Ta il KIIIOYOBOi CKJIAQZOBOI — (iHAHCOBOTO
rianyBaHHs. [InaHyBaHHS BU3HAYa€THCS MPOBIAHOIO (DYHKLIEIO yNpaBmiHHS NPH NPUHHATTI pillleHb
IIOI0 TMiJAHECEHHS KOHKYpPEHTOCIPOMOXHOCTI W edekTuBHOCTI poboTH OaHKIB 3a yMOBHU
MaKpOEKOHOMIYHOI HeCTaOLIBLHOCTI.

AHani3 octraHHiX gocaikens i myOuaikauiii. B ykpaiHcekii HaykoBilf CHUIBHOTI
JOCTIDKEHHIO OKpeMHX IpobieM y cdepi opranizamii OaHkamu ()iHAHCOBOTO IUIaHYBaHHS
MPUCBATHIN CBOI mpari Taki BueHi sk Aszapenkosa .M., [lonenko 1.O., 3apyuska O.I1., Kapa H.I,
Kupkau C.M., Yenemok I[''M., Yepen A.B. ta inmi. Bymu posrisHyTi okpemi mpoOiiemu, IO
CTOCYIOTBCSI CYTHOCTI Ta YHHHHUKIB MiABHIUEHHS OaHKaMH pe3ylIbTaTHBHOCTI (PiHAHCOBOTO
TJTaHyBaHHS.

Ha nmymxy Kupkau C.M. po3poOka onTuManpHUX BapiaHTiB (piHAHCOBOrO IUIaHY,
COpSMOBAaHUX Ha JOCATHEHHs OakaHUX pe3yJbTaTiB i3 MEBHOIO e(pEKTHBHICTIO, € OCHOBHOIO
¢yHKIi€EI0 OaHKIBCBKOTO MEHEIKMEHTY MpH IMIUIEMEHTAlii yNpaBliHCHKHX pimeHb. Jocartu
OaxaHWX pe3yNbTaTiB JOIMOMarae IJIaHyBaHHS, LIO BHM3HAYA€ KUIBKICHI BMMOTH JI0 TIOKA3HUKIB
¢iHaHCOBOI NiAIBHOCTI OAHKY # JTorToMarae BUPIMICHHIO 3aralbHUX (DiHAHCOBHX MPOOJIEM, MOB'SI3aHUX
3 MallOyTHIM cTaHOM OaHKy [1].

[Ipouecn mnanyBaHHS OaHKIBCHKOI AiSTIBHOCTI € OaraTorpaHHUMH. BucyBaeTbesi qymKa, IIO
¢iHaHCOBE TIAHYBAHHS € 3aKJIIOUYHUM €TaroM Oi3Hec-TIJIaHyBaHHS, 3MICTOM SIKOTO € OL[iHKa TOro, YH
Mae po3poOiIeHui Oi3Hec-TUIaH JOCTaTHI pecypcH Ta BHYTpimHI MoxiauBocTi [2]. Jocnigauku [3, 4]
3a3HAYaroTh, 110 ICHYE€ TPU TOJNOBHI PI3HOBUIM IUIAaHYBaHHs Uil OaHKIB: CTpaTeridyHe, TakTHYHE U
orepaTuBHE, SIKi 00’ €IHYIOTHCS Y cUcTeMy (hiHAaHCOBOT'O IJIaHYBaHHSL.
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Ha nymxy UYenemrok I'.M., miaHyBaHHS JOOCI HE TIOCTa€ K OOOB'SI3KOBE y BITUM3HSHIN
OaHKIBCHKIN TisUTHHOCTI, ajie BeNWKi OAHKU 3apa3 Bce aKTHUBHIINIC HOro BUKOPUCTOBYIOTH [5]. IcHye
KiIbKa TPUYMH TIOBLTBHOTO BNPOBAKEHHS IUIAHYBAaHHS B ONeEpaliiiHy AisUIbHICTH. JloHemaBHa
YKpaiHChKi OaHKM MOTJIH YCHIIIHO (YHKIIOHYBAaTH 0€3 BUKOPUCTAHHS CKJIAJHUX METOAIB KEpyBaHHS,
TaKUX SIK MJIAHYBaHHA, OCKUIBKU iXHi JOX0AM BiJ OAaHKIBCHKUX Orepaliil Oyau BUCOKMMH MOPIBHIHO 3
CEpeIHbOCBITOBUMH MOKa3HUKaMHU. [[0TOUHMI eranm po3BUTKY Bil3HAYAETHCA CYLUIBHUM 3HI)KEHHSIM
npuOyTKOBOCTI OaHKIBCHKMX ONEpaliil i MOCHIEHHSM PHHKOBOI KOHKYPEHIIi, 0 MiIITOBXy€e OaHKU
LIyKaTH HOBI JpKepena [0XofiB. Bu3HauanbHy JOMOMOTY B LBOMY MOXKE€ MAaTH BIPOBAIKEHHS
eheKTHBHOI CHCTEMU ILTaHyBaHHs [6].

Yepen A.B. ta Tkauenko E.E. o0rpyHTOBYIOTS, 1110 (piHaHCOBE MiIaHyBaHHSA Ma€ JIyXe iICTOTHE
MpaKkTUYHE 3HAYCHHS 4epe3 Te, 110 BOHO € Juig OaHKy AeTalbHUM IUIAHOM OCHOBHOI AisJIBHOCTI, a
HOro pe3ynbTaTH BU3HAYCHI YITKOK KUTBKICHOIO OIIHKOO [7].

3aranoM 1i Ta iHII TEOPETHUYHI MiIXOAW MIOAO 3’ICYBaHHS CYTHOCTI IUIAHYBaHHS MICTATH Y
co0i 3araJpbHOCKOHOMIUHI acniekT (3a0e3reueH s pecypcaMy Ha MailOyTHI Mepioan) Ta yrnpaBIiHCHKI
acreKkTu (MpOrHO3yBaHHA MISUTBHICTh OaHKY i BUKOPUCTAHHS IIMX MPOTHO3M 3 METOH 11 MOJaJIbIIOro
po3BUTKY). TakuM YMHOM, AyMKH TpH BHU3HAuYCHHI JUIs OaHKy MiJAXONIB IO IUIaHyBaHHS (hiHAHCOBOI
JSUTBHOCTI € JIOCTaTHBO PO3TaTYKEHHMH, 0 BKa3y€ Ha HEOOXiAHICTh MOAANBIIOTO JOCIIKSHHS IS
iX y3arajgbHEHHS Ta CUCTEMaTH3allii.

@opmyaBaHHA Wiieil craTrTi. MeTol CTaTTi € JOCTiHKEHHS TEOPETUKO-METOM0IOTYHIX
acrekTiB (IHAHCOBOTO MJIaHyBaHHS OaHKIBCBHKOI MisIIBHOCTI W (OPMYINIOBaHHS MOXKIMBHUX HarpsMiB
HOro BIOCKOHAJICHHS B yMOBaX MAaKpOEKOHOMIYHOI HeCTaOlIbHOCTI.

Buknaag ocHoBHOro marepiany aocaimaennsi. Ha Tii 3pocranHsi GaHKIBCBKOTO CEKTOPY,
MOCWJICHHSI KOHKYPEHLI1 NMpH HaJlaHHI OaHKIBCBKUX IOCTYT, OYiKyBaHOTO 30UIBIIEHHS MPHCYTHOCTI
iHO3eMHUX OaHKIB Ha BITYM3HSAHOMY PHHKY CTBOPIOETBHCS CHUTYallis, KOIW OaHKUA OyIyTb 3MyIIEHI
MOKPAIIyBaTH CBOI MOKa3HUKHU 32 PaXyHOK PO3LIMPEHHs CBOET AisSUILHOCTI, a He 11 iHTeHcudikamii [7,
8]. OmHuM i3 TaKMX HAMPSMIB BU3HAYAETHCS MIJHECCHHS SKOCTI MEHEMKMEHTY OaHKy depes
BIIPOB/IKEHHS €()EeKTUBHUX cHCTEM (DiHAHCOBOTO MIAHYBAaHHS.

OCHOBHOIO METOI0 TJIaHYBaHHA OaHKIBCHKUX OIepaliid € MiJBUILEHHS iX e()eKTUBHOCTI Ta
KOHKYpeHTOCHpoMOkHOCTi. [lnmanyBanHS B OaHKIBCBHKIM HIJIBLHOCTI € 0araTOpiBHEBOIO CHCTEMOIO.
BepxuiM piBHeM cucTeMHn OaHKIBCBKOI'O IUIAHYBAaHHsSI BUCTYIIA€ CTpaTeriyHe IUIaHYBaHHs, IIO
nepenbadae po3poOKy imed, MOCTaHOBKY KIIOYOBUX IIified 1 3aBIaHb Ta BU3HAYCHHS OCHOBHHX
migxodiB 70 ix nmocsrHeHHS. pyrwii piBeHb — TaKTHYHE IUTaHYBaHHS, SIKE OKPECIIOE 3aXOOH Ta
3aBIaHHA Ui peanizauii crparerii. Tperii piBeHb — (¢iHaHCOBE IUIaHYBAaHHSI — IIEPEBOAUTH
CTpaTeriuHi ¥ TakTHYHI 3aXOId Ta 3aBJaHHs, PO3pPOOJEHI Ha MOIMEepeAHiX pPIBHAX IJIaHYBaHHS, Y
KOHKpPETHI BapTiCHI Moka3HUKH [9].

VY cydacHiii mpakTumi (iHAHCOBOrO YNPABIIHHS HAWIOMYJSPHIIMMHU € Taki BHU3HAYCHHS
(iHaHCOBOTO IUTaHYBaHHS. 3acid (OpPMYNIOBaHHA Iijiell cy0'eKTa TOCIOAAPIOBaHHS Ta CIOCOOIB
iXHBOTO NOCATHEHHSI; SIK YaCTHHA YIPAaBIIHCHKOrO OONKYy Ta OaraThOX OpraHi3allifHUX 3axoiB,
MOB'A3aHUX 3 MEHEMKMEHTOM OaHKY; K AISUIBHICTD, IO Aonomarae OaHKaM IJIaHyBaTH CBOi omepamii
Ha (hiHaHCOBHMX prHKax [1, 3-5].

Takok eKOHOMiYHAa HayKa BHOKPEMIIIOE HHU3KYy METOZiB (iHAHCOBOTO IUIAHYBaHHS,
HAWMOIIMPEHIMMHA 3 SKAX BU3HAHO. EKOHOMIYHMH aHali3, HOpPMYyBaHHS, OallaHCOBHI METON,
JMCKOHTYBaHHS TPOIIOBUX IOTOKIB, CIieHapHI Meronu Ta mporHo3dyBaHHs [10, 11]. CyyacHa Teopis
PEKOMEHTye BUKOPHCTOBYBATHU JIMIIE OAWH METOJ, MOMEPEAHbO JOBIBIIM MEpeBaru KOXHOro 3 HUX i
MOSCHUBINM iX Hemomiku. [Ipore mpakTHYHME [OOCBiA BUKOPHCTaHHS LUX METOMAIB ITOKa3ye, IO
3aisIHHSA JIMIIE OJHOTO METONY HE JIO3BOJISE PO3KPUTH BCl acleKTH OaHKIBCHKOI INiSUIBHOCTI MpH
3niicHeHH] (JiHaHCOBOTO MJIaHyBaHHS.

3anpoBaKeHHS METOiB (DiHAHCOBOTO IUIaHYBAaHHS YKPaiHCBKUMHU KOMEPLIHUMU OaHKaMU €
HAJA3BUYAIHO BaYKKUM 3aBJAaHHSAM 4Yepe3 Te, L0 TakKi IUIaHU TUIbKM MMOYMHAIOTH BIPOBAHKYBATHUCS
[12]. V GaraTeox BHIIaJKaX TOYHICTH BUKOHAHHS (DIHAHCOBHX IUIAHIB, MiATOTOBJICHHUX 32 ICHYIOUUMHU
METO/MKaMHU, € IyXe HU3bKo. [IprunH HeBUKOHAaHHS (piHAHCOBUX IUIAHIB JEKiJIbKa!

- (opmanpHUI MWiaXig 10 iX pO3pOOKH, KOIM HE BPAaxOBYEThcA crenudika (popMyBaHHS
0aHKOM OKpeMHX cTaTell (iHaHCOBOTO ILIaHy;
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- (inaHCOBE MUIAHYBAaHHS YaCTO 3aKIHYYETHCS €KCTPAMOJISLIEI0 TaHUX MPO PO3BUTOK OaHKY
y 3BITHOMY mepioai Ha MaiOyTHI mepioau. 3a Takoro MigXOAy MAaKpOESKOHOMIYHI TeHAEHLii He
OepyTbcs 0 yBaru, OTKe pe3yibTaTH IUIaHyBaHHS HE MICTSATh MPAKTUYHOI HIHHOCTI,

- CHUTyalif, KOIM OaHKH MOXYThb IUIAHYBaTH CBOIO MiSJIbHICT, Ha OCHOBI IPOTHO3IB
MaKpOEKOHOMIYHOTO CEpEIOBUINA, IIO IO3BOJSIE iM BHABISATH TEHICHLIl Ha PUHKY OaHKIBCBKHUX
MOCIIYT, ajie BOHM HE MPHUIUIIOTH MOTPIOHOI yBarm MIKpOCEpPENOBMILY, BBaXKAIOUM, IO 3MOXKYTb
a/IcKBaTHO pearyBaTH Ha 3MiHHM 30BHIIIHIX (aKTOpiB.

3amis MiIBUILNEHHS OInepaliiiHoi eeKTUBHOCTI OaHKy METOAOJIOTIS IMJaHyBaHHS IOBHHHA
3a0e3nevdyBaTH MiATOTOBKY (iHAHCOBOTO IUIaHY, IO Y TPOLIOBOMY €KBIBaJIeHTI BinoOpa)kae 3MiHH B
MIKpPOCEPEIOBHILI TIi/I BIJIABOM MaKpOCKOHOMIYHMX YMHHHUKIB. CaMe 1ie T03BONUTH OaHKY 3400yTH
(iHaHCOBHIA PE3yIbTAT 10 MAKCUMYMY.

OTtxe, Mmeromonoris (iHaHCOBOrO IUIaHYBaHHS MOBMHHAa Oa3yBaTHCs HE Ha BUKOPHCTaHHI
onHiei abo NEKIPKOX METOAMK IUIAaHYBAaHHs, a Ha CHCTEMiI METOIHK, SKa YITKO PO3MEKOBYE IS
KokHOI cdepy 3actocyBaHHs. Meronu (iHAHCOBOTO IUUIaHYBaHHS TIOBMHHI 0asyBaTHCA Ha
¢dyHIaMeHTaIbHOMY aHalli3i MaKpOSKOHOMIYHOTO CepelloBHIa 0aHKy Ta ioro mporHosyBanHi. Ilpu
BOMY LIEHTPaJIbHY YBary MaloTh IPUBEPTATH TaKi MOMEHTH .

- guaamika BBII, fioro po3mip i cTpyKTypa, IO JO03BOIHUTH BU3HAYUTH TEHIEHIII PO3BUTKY
KpaiHHt i CEKTOPiB €KOHOMIKH,

- KOH'IOHKTYpa CBITOBOTO PHHKY, SIKa BU3HA4aE OOCSTHU 1 CTPYKTYpY IMIIOPTY Ta €KCIOPTY,

- (bakTopwu, 0 BIIMBAIOTH Ha (icKalbHY i MOHETapHY MOJIITHKY KpaiHu,

- J7I0Ba aKTUBHICTD IHIINX OAHKIB.

O1iHIOBaHHS MaKpOCEpeNOBHUINA J03BOJNse OaHKy MPOrHO3YBAaTH IOMNHT Ha OaHKIBCHbKi
MOCIYTH, TeHAEHUil (QyHKIioHyBaHHS OaHKIBCHKOI CHCTEMH W BH3HA4YaTH MEPCIEKTHUBH 1 HAIPAMHU
PO3BUTKY KOHKpeTHOro Oanky. Ilepen ¢opmyBaHHSAM (hiHAHCOBOrO MiaHy CIiI HMpoBecTH Oaz0BHi
aHaJli3 BUKOPHCTAaHHA 32 MUHYIUH Iepiol HasBHUX (PIHAHCOBUX PECYpCiB 3 METOIO OKPECICHHS
JIOT1YHO TOCHIZOBHOIO Ta EMITIPUYHO IMEPEeBIPEHOr0 MOSICHEHHS €KOHOMIUHHMX MOAid. 3’scyBaTu 1e
MOXH4, BHUKOPHUCTOBYIOUM HHU3KY YHiBepcalbHMX HAYKOBUX METOZIB. BH3HAYEHHS CYTHOCTI
JOCHTIPKYBAHOTO SIBUILA Ta CTBOPEHHS KOHIIETiH, 1110 OMHCYIOTh MEXaHI3MH €KOHOMIYHHX MPOLECiB.
[ Bu3HaueHHA €(QEKTHBHOCTI YNPAaBIiHHS HiSJbHICTIO OaHKYy HEOOXiAHO PO3POOHTH CHCTEMY
MOKa3HMKIB 3a JOMOMOT0I0 HOpMaTHUBHHUX MeroAiB. [lepir HiX peamizyBaTH L€l METOx Ha MPaKTHULI,
HEOOXiZHO BUSBUTH CTATHCTUYHI 3aJEKHOCTI MIX OKPEMHMH TIapaMeTpamMH XapaKTEepUCTHK
IisutpHOCTI OaHKy 1 (pakTopamu, IO BIUIMBAIOTh HAa Ii XapaKTepucTUKU. CTaTHCTHYHI 3aJIeKHOCTI
BCTAHOBJIIOIOTBCS MPH JIOCIIDKEHHI OAHOPiMHOI Tpynu (B NMEBHOMY CEHCI) HaWKpallMX MporeciB. 3
LI€EI0 METOI0 3a pe3ylbTaTaMd OOYMCIIeHb 3 SICOBYIOTH HOPMAaTWBHI (opMynH [ BHU3HAYEHHS
napaMmeTpiB CTPYKTYpPH HisUIbHOCTi. BOHM € OCHOBOIO /ISl OIIIHKM Ta BIIOCKOHAJICHHS MisUIBHOCTI
0aHKy, a TaKOX JJIs BU3HAYEHHsI 3araJlbHUX BUMOT 10 OaHKIBCHKMX BHUTpaT. SIK MpuKiaj, AaHi Ipo
HOPMY Yacy OOCIyroByBaHHS OIHOTO [€MO3UTY MOXYTh BKasyBaTH SIK Ha BHUTpaTH dacy
CHIBPOOITHHKIB, TaK 1 HAJATH iHGOPMAIIIIO JIJIs TIOKPAISHHS SKOCTi OAHKIBCHKUX ITOCITYT.

Ha ocHOBi oTpuMaHHMX AaHMX OaHKM MalOTh MOXIIMBICTH YIOCKOHAJIUTH CBOIO IisTIBHICTH
MICIsl PeTelbHOr0 aHali3y, aje BOHM IOBMHHI BPaxOBYBAaTH, IO PE3yJAbTaTH TaKHX YAOCKOHAJICHD
MaroTh OyTH 30anaHcoBaHi 3 po3BuTKOM Oanky [13]. Ik mpukian, micis aHamizy OTpHUMaHUX
pe3yNbTaTiB 1IOA0 HOPMH Yacy, BUTPAyeHOro Ha OOCIyroByBaHHs KJIi€HTIB, OaHK MOXKE YXBaJHTH
pillieHHA TPO BCTAHOBJECHHS MPOrpamMHOro 3a0e3ledeHHs], LI0 3HAaYHO 3MEHIIMTh HOPMAaTHBHUUI
MOKa3HMK Yacy, BUTPAUCHOro Ha 30ip NEMO3UTiB, 3aJyYMBIIN TAKMM YMHOM Oinblie pecypcis. [Ipore
30ibIIEHHS 00CATY TakUX pecypciB 0e3 BiAMOBIZHOTO 3pOCTaHHS aKTUBHHX orepaliil He Oyae MaTH
HISIKOTO CEHCY B KOHTEKCTI MiZBUIIICHHS TPUOYTKOBOCTI OaHKY.

BankiBchKa AiSIBHICTD € Oe3mepepBHUM 1 0araTOCTPYKTYPHUM MPOLECOM, IO PO3BUBAETHCS Y
KOOpJMHAIlII 3 PI3HUMHU CKIIaJJOBUMU €KOHOMIKH 1 COIIaIbHOTO YKUTTSI HACENCHHS, IO B OUIBIIOCTI
BUIA/IKIB BU3HA4Ya€ HOro mpomnopuilHicts. [IpomopmiiiHicTs 03Ha4Ya€ ONTHMANbHE CIiBBIAHOIICHHS
MDK OKpEeMHUMH HamnpsiMaMmu OaHKIBCBKOI HisuibHOCTI. JncOanaHcu y CTpyKTypi AisUIBHOCTI poOmATh ii
Hee(eKTUBHOIO Ta MPHU3BOIATH J0 MIIBUILCHHS PiBHS OaHKIBCHKUX (DiHAHCOBHX pHU3HKIB [8].
HeoOxigHo mpoaHanlizyBaTH OMKC Ta OLIHKY ICHYIOUHMX CHIiBBiIHOLICHb, & TAKOX XapaKTEPUCTUKY
TEHJICHLII{ CTPYKTYPHHX 1 perioHaIbHUX MPOMOPIINA PO3BUTKY OaHKY.
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VYrpaBiiHHS TPOIIOBUMH IOTOKAMH TMOCiHa€ IIEHTpajbHE Micle npu 3a0e3leyeHHi
edexTuBHOCTI AisTbHOCTI OaHKIB, YIpaBIiHHI iX BapTIiCTIO Ta MiABUIIEHH] (iHaHCOBOI rHy4kocTi. Ha
BiIMIHY BiIl YHMCTOro NPUOYTKY, TPOIIOBI TMOTOKM MOKHA CIIBBIAHECTH 3 HAAXOMKEHHAMH Ta
BiITOKAMH TPOIIOBUX KOINTiB, BPaXOBYIOUM aMOPTH3AIlif0, IHBECTHIIil, AeOITOPCHKY 3a00proBaHICTh
Ta 3MiHM B CTPYKTYpi BJIIACHHMX 1 3allydeHUX KOWTiB OaHKy. EmmipuyHe mpaBmiIO pO3Mi3HAETHCS B
TOMY, IO iCHY€ CHJIbHA KOPEJSIList MK ITUCKOHTOBAaHHMMH TPOIIOBHMH TOTOKAMHU Ta pe3yibTaTaMH
JisutbHOCTI OaHKy. Llelt MeToy Bu3Ha4ae MallOyTHI HACTINKH OaHKIBCHKOI MISUTBHOCTI 1 3MIACHIOETHCS
HACTYIHMM YMHOM: Ha TIiJCTaBl aHamizy Ta (piHAHCOBOrO IUIaHYBAaHHS MPOTHO3YIOTHCS JOXO[HI,
BUTPATHI Ta IHBECTHI[iIHI T'POIIOBI MOTOKUA i3 PO3OMBKOI iX JUISi KOXKHOTO 3BITHOI'O MEPiOAy;
3’5ICOBY€TBhCS CTAaBKa NUCKOHTYBAHHS, OTPHMaHi TIPOIIOBi MOTOKU JUCKOHTYIOTHCS; OOUHCIIOETHCS
3aJMIIKOBAa BAapTiCTh; MOTOYHA BAapTiCTh MaWOYTHIX TPOLIOBHX IIOTOKIB i1 3aJMIIKOBAa BapTiCTh
JOJAIOTHCS; PE3YJIBTAaTH KOPUTYIOTCA Ta MepeBipsAtoThes. [1icist mOpiBHSHHS OTPUMAaHUX PE3YNbTaTiB
3 O4iKYBaHUMH MEHEIDKMEHT OaHKy YXBaJIIO€ PilIeHHS PO BUKOHAHHS a00 BHECEHHS! KOPUTYBaHb 10
(hiHAHCOBOTO IUIAHY.

[Ipu migroroBui ¢QiHaHCOBOro mijaHy OaHKaM HEOOXiIHO PpO3IJISIHYTH KiIbKa BapiaHTiB
HacTaHHs (a00 HEHAaCTaHHS) MEBHOI MOJiT, 3BKUTH WMOBIPHOCTI 1 IOTIM BUOpATH NPUIHSATHUH TUIaH
PO3BUTKY. MeTon CIieHapiiB IOCTae MiIXOAAINAM CIIOCOOOM OpraHi3yBaTH B3aEMOJII0 MIiX
KUIBKICHHMU Ta SKICHUMH MiIX0JaMH Ta IHTErpyBaTH PO3TISHYTI MeToau mporuo3yBanHs. CueHapiii
— e JAWHaMiyHa Mojenb MalOyTHBOTO, fKa IIOCTAallHO OINMUCYE MOXJIMBI TOAII Ta BKa3zye Ha
HMOBIpHICTH X peamnizanii. CueHapii ONHCYIOTh KII0UOBi (hakTOpH, sSKi HEOOXiIHO B3SITH A0 yBarw, i
MOKa3yloTh, SIK I[i YAHHUKA MOXYTh BIUIMHYTH, HalpuKiaja, Ha TEPBUHHUHA MONMUT. 3a3BUYail
PO3pOOIIAETHCS KiJIbKa aJbTEPHATUBHUX BapiaHTIB (CleHapiiB), sKi MOXYTh OyTH peaji3oBaHi 3a
pPi3HUX TpHUNYLIEHb, IO IPYHTYIOTHCA Ha pe3ylbTaTax aHalli3y Ta MpOTrHO3IB Makpo- Ta
MiKpocepenoBHIa. TakuM YUHOM, AJIsi OaHKY CLeHapiil 1je He BU3HAUCHHS €IMHOTO 0a)XaHOTO CTaHy
TOr0, IO CTaHETbCS B MAaHOyTHHOMY, a OMUC MaiOyTHHOTO B SIKOCTi JOCTIIHUIIBKOTO TUIaHYBaHHS.
€uHMI HANOLTBI BIpOTITHUN ClieHApid CITifl pO3MIISAaTh sSK 0a30BY JIiHIIO, HA SKili BUOYIOBYIOTHCS
MOTOYHI pilieHHs. [Hakimn creHapii, Mo pO3TISAAIOTHCS SK AIbTEPHATHBHI, «IHIIIIOKOTHCI» YIS
pearmizanii, KOJdM peanbHICTh NMOYMHAE 30iraTcs i3 iX 3MICTOM OUIBIIOI MIpOI0, HIXK 13 0a30BUM
cuenapiem. CreHapii 3a3BU4ail OMUCYIOThCS B UITKO BU3HAYCHUX YaCOBUX MeXax. MeTox cueHapiiB €
OOHMM 3 HailleEeKTUBHIIMX CIIOCO0IB PO3pHUBY 3 TpaguuiiHUM MucieHHSAM. CreHapii 3MyHIyIOTH
0aHK MpPOpaxoBYBAaTH BCi MOXIJIMBI AWHAMIYHI 3MiHHM 3apa3 i Ui MailOyTHbOro OaHKY, BHSBIIATH
MOXIIUBOCT1, Ha SIKUX (POKYCYEThCS PO3BUTOK OaHKy. CreHapii 3MyIIYIOTh NMpamiBHUKIB OAaHKY MaTH
CpaBy 3 ACTalsIMH 1 MpoLecaMy, SIKi MOTJIM O 3aJMILUTHCS 034 iXHBOIO yBarolo MpU BUKOPUCTaHHI
IHIIMX BHIIE3ralaHMX METOMAIB MJIaHyBaHHS. TOMY BUKOPUCTaHHS CLIEHAPHOTO METOAY 3a0e3Meuye:

- Kpale po3yMiHHS pUHKOBHX YMOB Ta iX €BOJIOLIi y Yaci;

- OWIHIOBaHHS NOTEHUIIHMUX 3arpo3 Ajsl OaHKy,

- OOrpyHTYBaHHS MPUOYTKOBUX MOMIJIMBOCTEH 17151 OaHKY;

- BU3HAYCHHA HAWOLTBII NpUAATHUX cep, B IKUX MOXKYTH MPALIOBATH KOMEpPLiHHI OaHKH,

- TiJABHUINEHHS aJIalTUBHOCTI 0AHKIBCHKOI yCTAHOBH JI0 3MiH Y 30BHIITHHOMY CEPEIOBUIIIL.

Meronoiorist cueHapiiB TO3BONUTH IMiABHILYBATH, MependavyaTtu Ta PO3BUBATH THYYKICTh Ta
aJanTHUBHICT OaHKY 0 PI3HOMAHITHUX 3MiH, IIO € OCOOJMBO BaXIIMBUM IIPH MaKpOCKOHOMIiUHiH
HecTabIbHOCTI.

3aramoM, cuUCTeMa METOiB, OMHMCAHHX BUIIE, IO03BOJSE IPOBECTH KOMIUIEKCHY OIIHKY
E€KOHOMIYHOTO PO3BHUTKY, Ha OCHOBi 5IKOi OaHKH MOXYTb PO3POOMTH 4iTKMH (piHAHCOBHH IUIaH
3aydeHHs Ta BKJIaJaHHS pecypciB Ajsl 3a0e3ledeHHs] MaKCUMaJIbHOI afanTalii MiKpocepeJOBUIIA 10
OYiKyBaHHUX 3MiH.

BucaoBku. Ha cydacHoMy erarti po3BUTKy OaHKIBChKOI cucTeMu OaraThoM OaHKaM Opakye
TUTaHYBaHHS, Yepe3 1€ MPUHHATTS OUIBIIOCT] yIpaBIiHCHKUX PIllICHb BiIOYBA€ThCs IHTYITHBHO. Taka
CHUTYallis 4acTKOBO MOB's3aHA 3 MaKpOSKOHOMIYHMMH TMOMISIMH B KpaiHi, TAKUMH SK 4acTi 3MiHU B
HOPMaTHUBHO-TIpaBOBii 0a3i, Bucoka iHQIsUisA, (¢iHAHCOBA KpH3a Ta BiHCHKOBE BTOPTHEHHS.
OHOBIIGHHS TIAXOMIB 10 IUIaHyBaHHsA (DIHAHCOBOI JiSUTLHOCTI OaHKIB JIOTMIOMOXE BU3HAYATH
anbTEpHATHBHI HaNpsIMH 1 TPA€EKTOpPii PO3BUTKY OaHKY, PO3MOAUIMTH PECYpCH 3alUlsi OTPUMAaHHS
0aHKOM MaKCHMaJBHOTO e(eKTy Ta KOHKYPEHTHHX IepeBar. BUKopHCTaHHA IMX peKOMEHIauid y
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0aHKIBCHKIH AiSIIBHOCTI CIPUSTHME PO3BHUTKY MPOLECiB, MOB'SI3aHUX 13 MPOBAIKEHHAM (iHAHCOBOT'O
TUTaHYBaHHS.

Peamizanis 3axofiB, copsMOBaHHUX Ha MiIBUIICHHS €QEKTHBHOCTI MpOLECY IMJIaHyBaHHA Y
BITUM3HAHMX OaHKax, Ma€ OyTH MiKpilIeHa CTBOPEHHSM BIAMOBIAHUX OpraHi3alliiHUX CTPYKTYP
(hiHAHCOBOTO MEHEKMEHTY, 110 BHKOPUCTOBYIOTH METOIMKY 30aaHCOBAHOI CHCTEMH IOKAa3HHKIB.
JiAnbHICTh TaKol CTPYKTYPH BKIIIOYA€ OpraHi3amilo Ta KOOPIMHALII0 MPOLeCcy MIaHyBaHHS B OaHKY,
HaJNAro/KeHHS YMpPaBIiHCHKOTO 00Ky, pO3pOOKY METOMIB IUIAHYBAHHS Ta aHAIi3y, OKpPECICHHS
perylaMeHTiB Ipoueayp, NpaBuil i TEXHIYHUX MpoLeciB y OaHKy, a TAaKOXK MOAANBIIY palioHali3aliio
CHCTEMH YNpaBIiHHA B OaHKy. TakuMm uYMHOM, e(eKTHBHA METOAWKA IUJIaHyBaHHS (IHAHCOBHX
MOKa3HHUKIB JOMOMOXKEe OaHKaM 3HAXOAWTU BHYTPIIIHI pe3epBH, NOTPUMYBATHCS IUIAHOBUX HOPM
BUTpAT peECypciB, 3MEHIIMTH HaaMipHE pe3epBYBaHHS peCypciB, HENPOAYKTHUBHI BHUTpaTH Ta
He3arulaHOBaH1 (iHAaHCOBI BKJAJEHHSA, €(PEKTHBHO BHKOPHUCTOBYBATH BUPOOHMYI MOTYKHOCTI Ta
CTBOPIOBATH YMOBH JJISI MiZBUILEHHS SKOCTI OAHKIBCHKHX MOCTYT.
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YHPABJIIHHS PU3NKAMU ®THAHCOBUX BI/IHOCHH HIAIMPUEMCTBA
3 THIIUMU CYBE’KTAMUA

RISK MANAGEMENT OF FINANCIAL RELATIONS OF THE ENTERPRISE
WITH OTHER SUBJECTS

Y ecmammi pozensinymo inancosi eionocunu sk 06'exm diacnocmuxu. Pozensanymi pizui euou
Qinancosux eioHocun nionpuemcmea 3 pisHUMU CyO'ekmamu  00360aUAU OiUMU BUCHOBKY HPO
giOHeceHHs1 00 00'exmig diacnocmuku 6)0b-5Ki 8UOU IHAHCOBUX BIOHOCUH NIONPUEMCTBA. 3A3HAUEHO,
wo OiaeHoCmuKka (DiHAHCOBUX BIOHOCUH HA NIONPUEMCME] € NAHKOI eheKMUBHO20 YNPAGIiHHA Mmd
IHHOBAYIUHUM ACNEeKmMOoM @opmysanus hinancosozo mernedxrcmenmy. CoOpMyabO8aHO BUSHAUEHMHS
OdiaeHocmuKky  (DIHAHCOBUX GIOHOCUH EKOHOMIUHUX Cy0'ekmis. 3anpononHosano emanu peanizayii
MEXAaHI3My 0laeHOCMUKU GHYMPIUHLO ipMOosUX PIHAHCOBUX 8IOHOCUH NIOPO30INi8, K 8PAXOBYIOMb,
3aNPONOHOBAHI NPUHYUNU 30IUICHEHHSA OIAZHOCTUKY (DIHAHCOBUX BIOHOCUH NIOPO30iNiE8 0OUH 3 OOHUM i
3 MEHEeOICMEHMOM NIONPUEMCmMEa, K 3abes3neuyiomv (QOPMYSAHHA NOKA3HUKIE OAs OYIHKU
eghexmuernocmi QOiHancosux 8i0HOCUH NIOPO30ini6. 3poOeHo0 BUCHOBOK W00 MIHIMI3AYIl NOMEHYIlIHO
MOJCIUBUX — PUBUKIE  (DIHAHCOB0I, onepayilinoi ma  iHeeCMUYItHOI  OisIbHOCMI HA  OCHOGI
3aNPONOHOBAHOT cucmemu 0ideHOCMUKY PUSUKIE (DIHAHCOBUX 8IOHOCUH.

Knrwouoei cnosa: ¢inancosi 6ioHocunu, diaeHoCmuKa, pusuKk-opieHmosanutl nioxio, npoyecHuil
nioxio, punkogi cyb'exmu, ginancu nionpuemcms.

Based on the fact that financial relations as an object of diagnosis can be considered at
different levels of management, three levels of financial relations have been distinguished with their
specific features. This made it possible to consider various types of financial relations of the enterprise
with various subjects and to come to the conclusion that any types of financial relations of the
enterprise are classified as objects of diagnosis.

It is noted that the diagnosis of financial relations at the enterprise is an important link of
effective management and a new aspect of the formation of financial management.

The stages of diagnosis of the company's relations by different groups of persons interested in
the effective functioning of the company are determined.

Investigating the conceptual foundations of the formation of approaches to the diagnosis of
financial relations of economic entities in the financial management system based on risk-oriented and
process approaches, the definition of the diagnosis of financial relations of economic entities was
formulated.

The application of the process approach to the formation of financial relations between
different organizations made it possible to form the main provisions of the model of aggregate
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processes of identification of financial relations in the enterprise during the fulfillment of the
previously set conditions.

The considered different groups of methods for quantifying the financial relations of the
enterprise gave a reason to conclude about the possibilities of their application in practice during a
detailed analysis of the interaction between enterprises to level potentially negative relations.

The stages of implementation of the mechanism for diagnosing the effectiveness of
intra-company financial relations of divisions are proposed, which take into account the principles of
diagnosing the financial relations of divisions with each other and with the management of the
enterprise, which provide the formation of indicators for evaluating the effectiveness of financial
relations of divisions that reflect their participation in the main business processes. enterprises and
their place in the overall structure. In order to minimize the potential risks of financial, operational
and investment activities, it is proposed to implement the developed system for diagnosing the risks of
financial relations.

Key words: financial relations, diagnostics, risk-oriented approach, process approach, market
subjects, enterprise finance.

JEL Classification: G32

IMocTranoBka npodiemu. CydyacHa pUHKOBAa €KOHOMIKa, IO TIOCTIHHO PO3BUBAETHCS, CIPHSIE
YCKJIAAHEHHIO TEXHOJMIOTIi Mpolecy BUPOOHHUIITBA IHHOBALIH, MOCHICHHIO KOHKYPEHIIil, pO3INPEHHIO
MaciuTaliB 3acTOCYBaHHA Ta BIPOBaJKeHHS NHQpoBiamii ekoHoMiku. JlaHi yMOBH PpO3BHUTKY
BCeOIYHO BIJTMBAIOTH HA MiAXOAH YIPABIIHHS MAIPUEMCTBOM, Y 3B'SI3KY 3 YUIM BHHUKAE HEOOXiAHICTD
CHCTEMaTUYHOI MOJIEpHi3allii Ta BJOCKOHAJICHHSI METO/IB YIPaBIiHHA HiIIPUEMCTBOM.

HeBin'emHOI0 wacTHHOIO (HiHAHCOBO-TOCIOAAPCHKOI HisIIBHOCTI OyIb-SIKOrO EKOHOMIYHOTO
cyO'ekta € ¢opmyBaHHS (PiHAHCOBMX BIJHOCHH 3 iHIIMMH cyO'ekTaMu. SIK Bimomo, y Oynap-siKOMY
(iHAHCOBOMY CEpEJOBHUIINI Ta EKOHOMIYHIH MisJIBHOCTI ICHYIOTH Pi3HI HOTEHLIMHI 3arpo3u Ta
miAnpueMHULBKI pu3uku. CydacHOMY MiINPUEMCTBY B TaKMX YMOBaxX MOTpiOHa BceOiuHA MiATpUMKA
Ta MiABUILEHHS eEeKTHUBHOCTI QYHKI[IOHYBaHHS, SIKi MOXKYTh OyTH OTpUMaHi 3a JOMOMOI'OI0 pO3POOKH
Ta BOPOBAaDKEHHS HOBHX IHCTPYMEHTIB (DiHAHCOBOrO MEHEIKMEHTY, WI0 TIPYHTYIOThCI Ha
PU3UK-OPIEHTOBAHOMY Minxoxi. Pu3uk - MeHemKMeHT, a00 MEHEIPKMEHT MiANPHUEMCTBA 3aCHOBAHUI
Ha PU3HMK-OPIEHTOBAHOMY MIIXOAI 103BOJIsIE€ 3a0€3MEUNUTH THYUKY CHCTEMY, L0 BPaXxOBYE peaji3amliro
OCHOBHHX PHHKOBHX Ta €KOHOMIYHUX KPHUTEpiiB e)eKTUBHOCTI, 31aTHOI MiHIMi3yBaTH abo0 3amo0irtu
MOsIB1 pU3HKIB (PiIHAHCOBUX BiTHOCHH.

OnHUM i3 ITHCTPYMEHTIB PH3UK-MECHEPKMEHTY € JiarHOCTUKa (DiHAHCOBUX BITHOCHH, 3aBIaHHS
AKOT MOJSra€e y po3nofii podounx (GYHKUIH pi3HUX CIyXO MigNPUEMCTBA, 3 METOIO JOCATHEHHS
HalKpalmux pe3ynbTaTiB uyepe3 (opMmyBaHHS (IHAHCOBHX BIiIHOCHH Ta (PiHAHCOBO-rOCHOINAPCHKOL
IiSUTBHOCTI  MiANpUEMCTBA B LUIOMY. Pu3uK-OpieHTOBaHMU miAxix y cucrteMi (¢iHaHCOBOTO
MEHEPKMEHTY (iHAHCOBHX BIZHOCHH J03BOJUTH. NPABHJIBHO BH3HAYMTH UM CKOPUTYBATH L1
MiAPUEMCTBA; BHKOHATH KOHTPOJIb IUIAHOBO-()AaKTUYHUX TOKa3HUKIB POOOTH MiIIpHUEMCTBA Ta
BUSIBUTH MPUYMHM X BiAXHWIEHb y Tady3i (opmyBaHHS (iHAHCOBHUX BiAHOCHH, 3a0e3meuuTH 30ip,
00poOKy Ta mepenaudy HeoOXimHOI iH(popMaLii KOpHCTyBayaM 3 METOI0 HPUHHATTSA YNpPaBIiHCHKUX
pillieHb; HaaTH HEOOXiHI pEKOMEHNIAIlil 00 YCYHEHHS HECHPUATIMBUX CUTYallid UM BUPIMICHHS
CKJIaJHUX MHUTaHb KepiBHUKAM MiANPHEMCTBA; HalaTH iH(QOpMAIiifHy Ta KOHCYJIbTAaLiiHy MiATPUMKY
Mporecy po3poOIeHHs Ta MPUAHATTS YIPaBIIHCBKUX PIllICHb.

MiKHapOgHHUI TOCBi YCHIIIHUX KOMIIAHIM JOBOIUTH HEMOXKIUBICTH CTAOLTBHOTO PO3BUTKY
Oi3Hecy Ta MiABMIICHHS €(QEKTUBHOCTI YNpaBmiHHS 0€3 BHUKODHCTAaHHS IHCTPYMEHTIB
PU3UK-MEHE[DKMEHTY SIK CTPYKTYPHOI OJMHHLI CHUCTEMH (DIHAHCOBOIO MEHEIKMEHTY KOMIIaHii.
[IpryomMy BHIpPOBAIKEHHS PU3HKY OPIEHTOBAHOTO MiAXOAY B CUCTEMY (DiHAHCOBOIO MEHEIKMEHTY
HEOOXiJJHO TMPOBOJUTH HA IIIPUEMCTBAX HE3aJICKHO Bif MacmTaliB Ta crerudiky ii BUpOOHHUIITBA
gy HagaHHsi nochayr. CeHc CHCTeMH YHOpaBlliHHS puU3MKaMH (iHAHCOBUX BIAHOCHH TIONSTAE Yy
MOXKJIUBOCTI BU3HAUYEHHS MOTEHIIHHUX BIAXWICHb (PAKTHYHHUX PE3YNBTATiB BiJl MJIAHOBUX MOKA3HHKIB
y BUIJISAI MPOBEICHHS MiarHOCTUKU (piHaHCOBUX BimHOCHH. [limCymMKu MiarHOCTHKH (hiHAHCOBHX
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PE3YABTATIB AO3BONATH CKOPUTYBATU CUCTEMY YIpPaBIiHHs (IHAHCOBUMH BITHOCHHAMHM Ta PUBHKAMHU 3
METOIO MMOKPAIIEHH MEePCIEKTUB Ta 00T PYHTOBAHOCTI MPUMHATUX PillleHb.

BueBnkianene g03BoJIsiE BU3HATH aKTyaJbHICTH 0OpaHOl TeMH JOCHIKEHHS Ui HAYKU Ta
MPaKTUKKA (PIHAHCOBOTO MEHEHKMEHTY Ha OCHOBI PHU3MK-OPIEHTOBAHOTO MiAXOAY, CTajioro Ta 0Oe3
PU3UKOBOTO PO3BUTKY (PIHAHCOBMX BiIHOCHH MiANPHEMCTB 3 PI3HUMHU CYO'€KTaMu 3a JOIOMOTOI0
BIIPOBA/KCHHS JIarHOCTUKK (PiHAHCOBMX BiJHOCHH. TOMy IbOMY NUTAaHHIO HEOOXiIHO MPHUIUIATH
0COONMMBY yBary 3a AONOMOIOI0 NMPOBEACHHS HAYKOBHUX JAOCTIKEHb IIOJNO MPHUPOIICHHS 3HAaHb Ta
PO3pOOKH METOMYHOTO IHCTPYMEHTAPIIO.

AHani3 ocTtaHHix gociaimkennb i myOmikaniii. [utanHs dopmyBaHHS, PO3BUTKY Ta OLIHKH
(iHAHCOBHX BITHOCHH NPOTATOM 0araThOX POKiB OynH 00'€KTOM HAyKOBHX IHTEpECiB JOCHTiIHHKIB.
ba3oBi koHuenuii ¢piHaHCOBOr0 MEHEHKMEHTY y CBOIX JOCHIIKEHHSIX CHOPMYIIOBAIH Ta PO3TIISTHYIN
taki BueHi sk @. biek [1], C.K. Maiiepc [2], I'. Mapxkogir [3], C. Pocc [4] Ta inmi.

[TpoOneMaTHKOIO PU3MK-MEHEIKMEHTY Ta YIPaBIiHHS (IHAHCOBUMH PHU3UKaMHU 3aliMaiucs i
psiI BITYM3HSAHUX HayKoBIB, a came B.B. Birtmincekuii [5], B.M. I'panatypos [6], I.C. Jlamina [7],
M.O. KpaBuenko [8] Ta inmi.

AJle 3amuIIaEeThcs HU3KA AKTyalbHUX MUTAaHb, IO BUMAraioTh MOAAJBILOIO HAYKOBOT'O Ta
MPAaKTUYHOTO ompanoBaHHs. Lle cTrocyeThCs MUTaHb OiarHOCTHKK (DiHAHCOBHX BiIHOCHH MiANPUEMCTB
13 pi3HUMH Cy0'eKTaMU B cHCTeMi (JiHAHCOBOTO MEHEIKMEHTY.

®opmynoBanusa wijed crarri. [lomanbmmid po3BUTOK TEOPETUYHHX TMOJOKEHD Ta MiIXOAIB
JiarHOCTUKHM (PIHAHCOBUX BiJHOCHH MiANPHEMCTB 3 PI3HUMH CyO'€eKTaMH B cHcTeMi (hiHAaHCOBOTO
MEHEPKMEHTY Ha OCHOBI IPOLIECHOTO Ta PU3UK — OPIEHTOBAHOTO MiIXOIIB.

Bukiaa ocHOBHOTO MaTepiany gocaimkeHHs. BUBUeHHs pi3HUX HKepen MOKasye, Mo y pi3Hi
MepioAr Yacy AaBalHCs Pi3HI TPAKTyBaHHS BU3HAYeHHs «(iHAHCH MiAMPHEMCTBY, SIKi BiAPI3HUTUCA 32
3MICTOM 1 3HaYeHHSIM. MO)KHA BHOKPEMHTH TaKi 0COOIMBOCTI peanizawii iHaHCOBOI mapaaurMu:

- TEpIIol0 OCOONMUBICTIO peamizauii ¢iHaHCOBOI MapaAurMH € CTBOpPEHHS (PiHAHCOBUX
BiTHOCHH Pi3HUX HiAMPUEMCTB;

- Ipyroro ocobiIuBicTIO peanizanii iHaHCOBOI MapagurMu € BUALUIEHHs cy0'ekTa (iHaHCOBUX
BIJHOCHH,

- TPeTbOIO OCOONUBICTIO MapagurMyd (QiHAHCIB € HAsABHICTH BapTICHOTO I1HCTPYMEHTY
roCIoAapIOBaHHA.

Amnani3 Teopiil GpiHaHCIB MIANPHUEMCTB MOKA3Ye, O KOXKHA 3 HUX TaK UM 1HAKIIE Opi€HTOBaHA
Ha e(eKTUBHE YIIPABIIHHS, a OTXKE, BUHUKAE HEOOXiTHICTh JTOCTIPKEHHS TaKol rany3i, sk (iHaHCOBHUI
MEHEKMEHT.

VY pmochimxeHHi min (iHAHCOBMM MEHEIKMEHTOM MiANPUEMCTBA PO3YMIEThCS CHCTEMa
eeKTUBHOTO yIpaBIiHHS PI3HUMHU BUJAMH PECYpPCiB, IPOBEACHHS MOBHOL[IHHOTO aHaJli3y Ta OLIHKU
PHU3UKIB JiSTIHOCTI HA PUHKY, [0 BUHUKAIOTH, JJIs IPUHHSATTS PIllICHHS [0JI0 MOXKIIUBOI ONTUMI3aIlii
CHCTEMH YIpaBIiHHS (QYHKLIOHYBaHHSM MiANPHEMCTBA AJIS1 OUTBII IIBUAKOTO OTPUMAHHS KParmioro
pe3ynbTaTy.

Buxonsuu 3 Toro, mo (piHaHCOBI BITHOCHHU SK 00'€KT JiarHOCTHUKU MOXYTh PO3TJISAATHCS HA
Pi3HUX PIBHSX YNpaBIiHHS, Malo4yd cBOi crienudidHi ocOOMMBOCTI MOOYIOBH, MOXXHA BHOKPEMHTH
piBHI (piHAHCOBUX BiHOCHH:

- MbKHaponHi (iHaHCOBI BITHOCHHH, IO BUHHUKAIOTh B YYaCHUKIB YroJ, sKi 3OIMCHIOIOTBCS 3
MPUBOAY KyHiBIi-IPOAAXy TOBapiB, poOiT Ta MOCIYT Ha MI00ATEHOMY PHHKY,

- JIepkaBHi (DiHAHCOBI BITHOCHHHM IependadaroTh Oyab-sKi BIJHOCHHM JEpKaBU 3 PI3HUMHU
cy0'eKTaMi Ha OCHOBI BUKOPHCTaHHS HalliOHAJIbHUX (DiHAHCIB;

- (hiHaHCOBI BiIHOCHHH, 1[0 BAHUKAIOTh MK EKOHOMIYHUMH CY0'€KTaMHU OITHIET IePIKABH;

- (hiHaHCOBI BiIHOCHHH, [0 BUHUKAIOTh MK MiPO3IUIaMU ITiIIPHEMCTBA.

AJie HE3aJIeXKHO BiJl TOrO, IO SKOTO PIBHS HAJIeKaTh (PiHAHCOBI BIIHOCHHU ITIIIPHEMCTBA 3
Pi3HUMH Cy0'€eKTaMH BOHH € 00'€KTOM TiarHOCTHKH.

3nificHeHHsI KOXHOTO TMpolecy Ha MiANpUEMCTBI BiIOYBAETHCS 3a JOMOMOTOIO e(eKTHBHOI
cucteMu (piHaHCOBUX BiTHOCHH.

PamionansHe Ta OominpHe ynpaBiiHHSA (IHAHCOBUMH BiAHOCMHAMH Ha MiANPHUEMCTBI
Xapakrepu3ye e(eKTUBHICTh HOro AisIBHOCTI Ta IIBUAKICTH JOCATHEHHS HOro CTpaTeriyHoi METH.
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Tomy niarHocTMKa ()iHAHCOBMX BIJHOCHH Ha MiJNPHUEMCTBI € BAXKJIMBOIO JIAHKOIO €()eKTHBHOTO
YIpaBIiHHS Ta IHHOBALIHHUM €TarnoM MoOyA0BH (iHAHCOBOT'O MEHEIKMEHTY.

JloriyHuMm € Te, W0 AiarHOCTUKY (PIHAHCOBMX BIJHOCHH MiANPHUEMCTBA HEOOXiTHO MPOBOIUTH
y MOPSIIKY MOOY/I0BH BiTHOCHH JisITBHOCTI MiAMPUEMCTBA:

- JUIS BHYTpIIIHIX CyO'€KTiB BiIHOCHMH (0 SKUX HAJEKaTh BIACHUKU Ta MpPAI[iBHUKA
HiIPUEMCTBA);

- JUIs 30BHIMIHIX CY0'€KTiB, 3 SIKUMH MIANPHUEMCTBO MOXKE MO0y XyBaTH (PiHAHCOBI BITHOCHHH
(o wi€el rpynu BXOIATH # iHIII Cy0'eKTH, LIO 3alliKaBieHi y AISUIBHOCTI MiANPHUEMCTBA y Taly3l 4u
PHHKY 3arajiom).

MoXHa BHIIUTMTA OCHOBHI €Tald MPOBEACHHS JiarHOCTUKKA (DiHAHCOBUX BIJHOCHH i3
BHYTPILIHIMHU CY0'€KTaMH:

- JiarHOCTHKa (iHAHCOBMUX BIIHOCHMH 3a XapaKTepoM Ta OOCATOM peaiizamii mocagoBHUX
000B'A3KIB BUKOHYBaHOI pOOOTH PIi3HUMHU TpylmaMu ocid, SIKi MaroTh Oe3mocepenHE BiAHOIICHHS IO
TUSUTBHOCTI MiIIPUEMCTBA,;

- TPUUAHATTA PpIlIEHHS PO JAOUUIBHICTH MOOYJOBM ICHYIOUOi CHCTEMH YIIpaBIJIiHHSI
MiATPUEMCTBOM Ta 11 e)eKTUBHOCTI A1 JisUTBHOCTI MIATIPUEMCTBA HA PHHKY.

AHaJOriyHO MOXXHA BU3HAYWTH €TalM 3[IMCHEHHS JIarHOCTHKH BiJIHOCHH ITIIIPHEMCTBA 3
PI3HUMH TpynamMHu 3aiikaBieHnX oci0 B epeKTHBHOCTI QPyHKIIIOHYBAaHHS MIAPHEMCTBA Ha PHUHKY:

- JAiarHOCTUKA (pIHAHCOBUX BiIHOCHH MiIIPUEMCTBA BUXOISUM 3 XapaKTepy B3a€MO3B'SI3Ky Ha
PHUHKY Y Pi3HUX MaKpOCKOHOMIYHUX CUTYaIifX;

- JmiarHOCTHKa (hiHAHCOBUX BIHOCHMH WIOAO HAMIMHOCTI Ta PE3YyIbTATUBHOCTI 3iHCHEHHS
B3a€MOPO3PAaXyHKIB 3 pPI3HUMH Cy0'€KTaMu (IPOBEICHHS iarHOCTUKM (PIHAHCOBMX BIIHOCHH i3
pi3HUMH CyO'€KTaMH [OUUIBHO PO3MOYMHATH 3 BUSIBICHHS PIBHA PU3UKY Y pa3i BUHUKHEHHS
3a00pProBaHOCT1);

- IPUHHATTS pillieHHS PO e(hEeKTUBHICTh MPOIOBKEHHS JOCiPKYBAHUX PI3HOBUIIB BiTHOCHH
Ta JOIUIBHICTH 1X 30epeKeHHSI.

Maemo 3a3Ha4uMTH, IO AiarHOCTUKA (DiIHAHCOBHMX BIJHOCHH I BITYM3HSHUX ITiIPUEMCTB €
HEBi/I'€MHUM €IeMEHTOM e(eKTHBHOro (DyHKLIOHYBaHHS MiANPHEMCTBA Ha pUHKY. BoHa € BiZHOCHO
HOBHM HAampsIMOM PO3BHUTKY (PIHAHCOBOIO MEHEMKMEHTY Ta HisJIHOCTI OyAb-SKOTO MiINpUEMCTBA,
opranizauii, ycraHoBU. ToMy IIbOMY MUTaHHIO HEOOXiAHO MPHUALIATH OCOONMBY yBary 3a JOIOMOTOIO
MPOBECHHS HAyKOBHX JAOCHIPKEHb MLIONO TMPHUPOLICHHS 3HaHb Ta PO3POOKHM METOJUYHOIO
IHCTpYMEHTapilo.

[pyHTYIOUKCH Ha AKTyaJbHOCTI T4 B&XKJIUBOCTI JArHOCTUKK (iHAHCOBUX BiHOCHH, OCOOIHMBO
B YMOBax HECTaOUIBHOCTI Ta HEBM3HAUEHOCTI Y MAOCHIIKEHHI 3alpOIMOHOBAHO TaKe BH3HAYECHHS:
JiarHOCTHKA (PIHAHCOBUX BITHOCHH €KOHOMIYHHX CYO'€KTIB 1€ BCTAHOBJICHHS e()EKTUBHOCTI TOOYI0BH
(iHaHCOBHX BiIHOCHH €KOHOMIYHMX CYO'€KTiB, II0 BHPAKAETHCS B MiABUILEHHI PE3YIBTATUBHOCTI iX
JISTIBHOCTI 32 JIONOMOTOI0 30UIBIICHHST 00CSTiB BUPOOHHIITBA Ta MPOAAXKY NpoayKuii (poOiT, mociyr)
Ta MiIBUIIECHHS BENTUYMHNA OTPUMAHOTO MIO3UTHBHOTO (hJiHAHCOBOTO PE3YIIBTATY.

Ha puc. 1 cxemaTnyHO HaBeneHa 3alPOIMOHOBaHA CHCTEMa IIarHOCTUKH PU3MKIB (piHAHCOBUX
BITHOCHH.

Meroro fmiarHOCTUKM  (PiHAHCOBMX BIZHOCHMH €KOHOMIYHMX CyO0'€KTIB € NpOBEACHHS
JeTaJbHOTO aHaji3y B3a€EMO3B'SI3KY Ta B3a€MO3AJCKHOCTI PI3HHUX MIANPHEMCTB MK CO0OI0 s
BCTaHOBJICHHSI MOKJIMBOCT1 301IbIIEHHS eEKTUBHOCTI IXHBOrO (YHKLIOHYBaHHs Ha pUHKY. Lls Mera
MOX€E KOHKPETH3YBaTHUCA y TaKUX 3aBIaHHSIX:

- BCTAHOBUTH BHJ[ (JiIHAHCOBUX BiTHOCUH MiX MiJIPUEMCTBAMU;

- BUSBUTH HEOOXiTHICTh B3a€MOBITHOCHH JIAHUX €KOHOMIYHUX Cy0'€KTIB,;

- BCTAaHOBUTH PiBEHb peajtizallii B3aeMHHUX BiITHOCHH MIAPHUEMCTB APYT 3 IPYroM,;

- BHM3HAYUTH JOLUIBHICTh MPOJOBXKEHHA (IHAHCOBMX BIJHOCHMH MDK HiIIPUEMCTBAMH Yy
nepiof yacy i y mepcreKTHBi.

EdexktuBHuii migbip IHCTpYMEHTIB Ta METOHIB YyHpaBiiHHSA (DiIHAHCOBHMH BiTHOCHHAMH
BIIMIOBIIHO J0 pI3HUX TMPOUECHUX Ta PHU3UK-OPIEHTOBAHUX MIAXOJIB JTO3BOJAThH ITIPHEMCTBY
pamioHansHO chopMmyBaTH (iHAHCOBI BIJHOCHHHU 3 IHIIMMH IMIANPUEMCTBAMUA HA PHHKY Ta HpH
BHHUKHEHHI PU3UKOBHUX CHTYAIII IIBUIKO BXKHUTH 3aXOJIB MO0 iX MiHIMi3aIlii.
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CUHCTEMA JIA'HOCTHKH PU3UKIB
DIHAHCOBHX BI/THOCHH

Mexani3m 3a0e3ne4yeHHs NArHOCTUKHN PU3NKIB (piHaHCOBUX BiTHOCHH -
CYKYITHICTB 3ac00iB 1 METOIIB BIUIMBY Ha MPOLIEC po3po0KHU Ta pearizamii ynpaBIiHCEKHX
pillieHb, CIIPSIMOBAaHUX Ha 3a0e3MeYeHHs 0e3 PU3UKOBUX (PiIHAHCOBUX BiJTHOCHH
EKOHOMIYHOT0 Cy0'eKTa

IHJICUCTEMH
e — N ;
E / IncrpymenTu; \ IToxa3HuKH: PerymoBanns: Higcucremu, :
E - ,HiaFHOCTI/IKa - iH,I[I/IKaTOpI/I - MaHCBPYBaHHA o H
: | mouimbHOCTI (hiHAHCOBHX CKOHOMIYHO] (inancoBUMH 3a0e31meuyoTh | i
. BIIHOCHH, Oe3mnexku pecypcamy; :
- MOHITOPUHT (hiHaHCOBHUX - TIePETJIs] CTpaTerii - [PaBOBA;
(iHAHCOBHX BiJHOCHH; BIiJHOCHH; PO3BUTKY (piHAHCOBHUX - HOPMATHBHA;
= -imenTH(IKAI 3aTrPO3 - TIePiOTUYHICTD BIIHOCHH, - Ka[poBa,;
(opMyBaHHS Ta JUArHOCTUKH - BaXKeIli, CTUMYJIH, - inopmariitaa; |
peaurizariii hiHaHCOBHX (hiHaHCOBHX CaHKIIi1 PO3BUTKY - aHAJTITHYHA,
BiJHOCHH; BiJHOCHH; (hiHaHCOBHX - opramizamiitua; | =
- IIPOTHO3YBAHHS - HOpMaTHBHI BiJJTHOCHH; - yIpaBITiHChKA.
(hiHAHCOBUX BiJHOCHH; (rpaHmIHi) - popmyBaHHsA Ta
. - PU3UK-MCHEIKMEHT S3HAYCHHA BUKOPUCTAHHA H
: pe3epBiB. :

QaiHaHCOBI/IX Bi,uHocmy [IOKa3HHUKIB. K / K j

Puc. 1. Cucrema AiarHOCTHKU PU3UKIB (JiHAHCOBUX BITHOCHH MiANPHEMCTB 3 Cy0’ €KTaMH PHHKY
Moicepeno: cknadeno asmopamu

MeTor0 3acTOCYBaHHS MPOLECHOTO MAXOMY 3 MO3MLIl ympaBiiHHS (piHAHCOBUX BiAHOCHH €
OpTaHi3allisi CTPYKTypyBaHHS BiTHOCUH MK ITiIIPUEMCTBOM Ta B3a€MOIIOB'SI3aHUMH ITiIITPUEMCTBAMHU
(opraHizamismMH, yCTAaHOBaMH) Ta MiJBUIICHHS eEKTUBHOCTI iX peamizauil. [neHTudikamiero nporeciB
Ta MPOLEAYp, Y B3a€MOMIl 3 IHIIMMH €KOHOMIYHUMH Cy0'€KTaMH, € (OpMyBaHHS MOJENi CyKYIMHHX
MPOLIECIB AiSUILHOCTI Ta MiABUILEHHS e)eKTUBHOCTI ii (yHKLIOHYBaHHS Ha PUHKY.

CyKkymHICTh B3a€MOMIIOYMX MIANPUEMCTB (OpraHizamii, yCTaHOB) 3 UM MiANPUEMCTBOM
MOX€E 3MIHIOBATHCS 3IEKHO Bij crienniky MisUTBHOCTI Ta 3MiH, 110 BiAOyBarOThCS Ha PUHKY. Takox
¢dbopmyBaHHA MOAIOHOI MOZENI MpoLEciB Ta MmpoueAyp (QyHKIIOHYBaHHs HiANPHEMCTBA MOXe OyTH
3aCTOCOBHUM [UIsl CIUIBHUX HiANPHEMCTB a0o KimacTepiB mpomuciaoBocTi. OcoOnuBicTiO MoaiOHOT
MOJIEITi € Te, IO Pi3Hi MPOIECH MOXKYTh BIIHOCHUTHCS HE 10 OAHOIO MiIMPUEMCTBA, a JI0 Pi3HUX, aJie
BCE X TaKd CYKYIHICTh peajizalii AaHUX MpOLeEciB MOKaxe ePEeKTUBHICTH AISIBHOCTI CHLIBHOIO
MiApUEMCTBa 200 MPOMHUCIOBOrO KJIAcTepa Ha BITYM3HSHOMY abo MiKHapomHoMmy puHKY. [Ipore,
(hopMyBaHHsI MOAIOHOT MOIEITi TIPOIleCiB (DiHAHCOBHUX BiJTHOCHH MIANPUEMCTBA TA IHIIHUX MiAPUEMCTB
Ma€ peanizyBaTHCA TakK, 00 OyJI0 BUKOHAHO BUXITHI MOKa3HUKH:

- e(peKTHBHO BUKOPUCTOBYIOTECSI PECYPCH Ta HE AOCITAETHCS IX TIEpEeBUTPATA,;

- BUKOHYIOTbCS TUIAHOBI MOKAa3HHKM Ta BiJCYTHE HEJOBMKOHAHHS a0O 3aBWIICHHS IUIaHY 3
BUT'OTOBJICHHS MPOAYKIIii a00 IHIMX HaMpsMiB JisSILHOCTI MiAPHEMCTBA;

- MOIENb MOBMHHA MAaTH BIACTHBICTh THYYKOCTI, TOOTO CBOE€YACHOI ajgamnTamii 10 3MiH Yy
PUHKOBIH KOH'IOHKTYPI.
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Oco06n1BOi yBaru 3aciayroBye, KUIbKiCHa OLIHKA ()IHAHCOBHX BITHOCHH MiANPHEMCTBA, SKa
Jla€ MOXKIIMBICTh BCTaHOBUTH €(EKTHBHICTb IiSUTBHOCTI MIANPHEMCTBA 3 B3a€MOIIOB'SI3aHUMH Ta
B3a€EMO3AJISKHIUMHU CY0’€KTaMH, 3 SKUMH BOHO CITIBIIPALIIOE 3 PI3HUX HAINIPSIMKIB.

MeroauuHui 1HCTpYMEHTapii NpOBEAEHHS TaKoi OMIHKH JOCHTh INHPOKUH. MoxeMo
3alpONOHYBAaTH HACTYIHI TPyINd METOAWYHHX IHCTPYMEHTIB KUIBKICHOI OWIIHKH (iHAHCOBUX
BiZJTHOCHH:

- METO/IU Teopii NPUUHSTTS pillleHb;

- METO/IN TPOTHO3YBAaHHS;

- MeTou (aKTOPHOrO aHaJi3Yy.

BusnaveHi pi3Hi Ipynmu MeETOHIB KiNBbKICHOI OIIHKM ()PIHAHCOBHX BIJHOCHH MiIIpPHEMCTBA
MAaIOTh CBOI OCOOJMBOCTI 3aCTOCYBaHHS B MPaKTHYHIA AISUTBHOCTI MiANPHEMCTBA Ha PHUHKY, ajie BCi
MOXYTh OYTH 3aCTOCOBHI JJISl BCTAHOBJICHHS PE3yIbTATUBHOCTI B3a€EMOJIl MiANPHEMCTBA 3 PI3SHUMHU
BHUJAMU €KOHOMIYHHUX CY0'€KTiB.

VY npiarHocTuuli ()iHAHCOBMX BIZHOCHH EKOHOMIYHOTO CYO'€KTa iCTOTHY poOJb Bimirpae
JiarHOCTYBaHHsI B3a€MOBIIHOCHH, II0 BUHHUKAIOTh MK HOTO CTPYKTYPHHMH MiApO3IiTaMu, TOOTO
BHYTPIIIHBO (PipMOBI, OCKUTBKK came Iiell BUJ (pPIHAHCOBHUX BiJIHOCHH € TMOTCHITIAJIOM MOKpAICHHS
3araJibHOTO IXHBOTO CTaHy.

[punIMNM 37iCHEHHS AiIarHOCTUKU (DIHAHCOBUX BIMHOCHH MiPO3/UTIB OJWH 3 OAHHUM Ta 3
MEHEPKMEHTOM ITIAPUEMCTBA HABEACHO Ha PHC. 2.

3azanvri npunyunu diaeHoCmuKy eqpeKmueHoCmi
inancosux ionocun niopo30inie NiONPUEMCmea

v
- pe3ynbTaTH OiarHOCTHKH KOPWCHI Uil MPUHHATTS YNPaBIiHCHKUX pillleHb MO0 3MiHU
(hiHaHCOBHX BITHOCHH Ta BIUTMBY Ha (iHAHCOBO-TOCIIOJAPCHKY AisUIBHICTD MIANPHUEMCTBA,;
- JIiarHOCTHKa (iHAHCOBMX BIHOCHH MiAPO3IUTIB MiAPHEMCTBA MPUHOCUTH BHUIOAM, LIO
MIEpEBHILYIOTh BUTPATH, TOB'sI3aHi 3 ii IpOBEICHHSM;
- TPOBENEHHA JIarHOCTUYHHMX TMPOLEAyp HE TOBHHHO YCKJIAaJHIOBATH HOPMaJbHOrO
(GyHKLIOHYBaHHS MiIPO3ALTIB MiANPUEMCTBA Ta MOPYLIYBAaTH 3aKOHOIABCTBO,
- 00MeKye BUKOPUCTAaHHS €KOHOMIYHO1 iH(popMmarii

v A J
- B pe3y/ibTaTi JIarHOCTUKHM Y (hIHAHCOBUX - IarHOCTUKA TIOBHHHA HazaT
BIJTHOCHHAX MDK MiAPO3AiIaMU BUSBIISIOTHCS MEHEDKMEHTY  MIiANPHUEMCTBA  TaKy

Taki MOMEHTH, SKi, 3aTOCTPIOIOYH BiJTHOCHHH
3  pO3MOAUTY  pecypciB MK  HUMH,
MEPENIKOKAIOTh, a00 HaBIMAKH, CHPHSIIOTH

CYKYIHICTh BiJIOMOCTEH TpO Mmixpo3.ii,
sIKa JI0O3BOJIUTh OIL[IHUTH
pe3yabTATUBHICTE  HOTO  JiSUTBHOCTI,

peaiizanii THOBOT YCTaHOBKHU peanbHi  (iHAHCOBI  mOTpeOm  Ta
MiATPUEMCTBA B IIIOMY BU3HAYMTH MEPCIIEKTUBH PO3BUTKY
A 7y

Ocobnusi 3acadu diazHoCMuKU QiHAHCOB8UX
BIOHOCUH MIJIC NIOPO30LIAMU NIONPUEMCIEBA

Ocobnugi npuryunu 0iaeHOCMuKY
@inancosux niopo3oinie ma

MEHeOIHCMEHMY NIONPUEMCEA

Puc. 2. Tlpuanunm 31idCHEHHS TIarHOCTUKK (DIHAHCOBUX BITHOCHH MiAPO3IUTIB OJUH 3 OJHUM
Ta 3 MEHEKMEHTOM i IIPUEMCTBA
IDicepeno: cknadeno asmopamu

[IpencraBneHi NpPUHIMNM JiarHOCTHKH BHYTPIIIHBO (ipMOBUX (iHAHCOBUX BiIHOCHH
MiPO3UTIB HE CylepeyaTh paHillle BU3HAYCHUM CUCTEMHHUM O3HAKaM JIarHOCTUKU (hiHAHCOBUX
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BiJTHOCHH, a PO3BUBAIOTH iX MO BiIHOIIEHHIO A0 00'€KTa, IIO0 BUBYAETHCS, BPaxOBYIOUH HOro
cenudixy.

Jeramizaniisi MOKa3HHKIB, BIiIIOBITHO JO y4YacTi MiAPO3AUTIB B OCHOBHHX Oi3Hec-mporiecax
MiATPUEMCTBA MOXKE XapaKTEPU3yBaTHC HACTYTHUMH ITOKa3HUKAMH .

- IOKa3HUKAaMH CTBOPEHHs 1oxony (HaTypaibHi Ta ix BapticHe Bupaxenns) ([1C/]);

- IOKa3HHUKHU po3Moiny pecypcis (I1PP);

- IOKa3HUKH BUKOpUCTaHHS pecypciB (/1BP).

BigmoBigHO MexaHi3M JiarHOCTUKUA e(EeKTUBHOCTI BHYTPIIHBO (ipMOBHX (DiHAHCOBHX
BITHOCHH MiIpO3AiiB, Mae 0a3yBaTUCs HA 3aPONOHOBAHUX MPUHIMIIAX 1 TOKa3HUKAX.

MoXHa BUOKPEMUTH HACTYIIHI €Talli TAKOr0 MEXaHi3My:

- BU3HAuYCHHS (hIHAHCOBOI CTPYKTYpH MiANpueMCTBa (OpraHisailii, yCTaHOBH) Ta BU3HAYCHHS
TUIIB MiAPO3IiNiB Ta iX poni y Oi3Hec-mpolecax;

- BUOIp TMOKa3HUKIB JUIg MOOYAOBH CHIiBBIAHOLICHb MOKAa3HUKIB PO3MOAIIY pecypciB Ta ix
BHUKOPHUCTaHHS,

- yrpymnoBaHHS B po3pi3i migpo3aimiB iHdopmamii mpo (akTHyHI 3HAYEHHS IMOKa3HHKIB
posnoxiny pecypciB ([IPPghaxm) Ta 1mOKa3HUKIB BUKOpUCTaHHS pecypciB (/IPBgaxm), po3paxyHOK
3HAYeHb KOC(ILIEHTIB yUacTi MAPO3aiTy y JOUUTBHOMY BUKOPUCTaHHI pecypciB (Kynosp).

OnTrManbHUM MPH BUKOPHCTaHHI 3alPOIIOHOBAHOTO MeXaHi3My OyJe BBa)XaTHUCS TaKUi CTaH
(IHAaHCOBHX BiJHOCHH, 32 SKUX 110 KOXXHOMY 3 IiIPO3IUTIB miAnpueMcTBa (OpraHi3allii, ycTaHOBH)
Oyzne NOCATHYTO HYJILOBOTO 3HA4YeHHs aOCOmoTHOro BigxuneHHs [IPPgaxm Bin IIPPegexm, 1m0
CBITYUTh TPO e(PEKTUBHUH PO3MOALT pPEcypCiB MK MiAPO3ALIAMH MiANpUEMCTBA (OpraHizaii,
YCTAHOBH) BiATMOBIHO 110 iX JOIITEHOTO BUKOPUCTAHHS.

BucnoBku. EdextuBHmii miglip iHCTpyMEHTIB Ta METOZIB YIpaBliHHSA (HiHAHCOBHUMH
BiTHOCMHAMU BIAMOBIAHO JO PIi3HUX MPOLECHUX Ta PU3HK-OPIEHTOBAHWX MiAXOMIIB JJO3BOJIATH
HiAPUEMCTBY palioHanbHO chopMyBaTH (HiHAHCOBI BIIHOCHHH 3 1HIIMMHM MiANIPHUEMCTBAMH Ha PHUHKY
Ta MPU BUHUKHEHHI PU3WKOBHUX CHTYAIliil IIBUAKO BXKHUTH 3aXO[IB IMIOAO iX MiHiMi3amii. Buxomsun 3
IBOr0 BITYM3HSIHI MiANPUEMCTBA MalOTh (OPMYIIOBATH METYy Ta BHU3HAUaTH 3aBIAaHHS HiarHOCTHKH
(iHaHCOBHX BITHOCHH €KOHOMIYHHX CYO'€KTIB.
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OCOBJMBOCTI ®OPMYBAHHS KOHCOJIIZIOBAHOI ®IHAHCOBOI 3BITHOCTI
HIAIIPUEMCTBA

FEATURES OF THE CONSOLIDATED FINANCIAL STATEMENT OF THE ENTERPRISE

Y ecmammi eusnavweno memy i npunyunu ¢opmysants KOHCOMI008AHOI IHAHCOBOI 36IMHOCMI
(K®3). Busnaueni nepesacu niocomosxku K®3. Oxapaxmepuzosano emanu npoyecy KOHCOMOayii
36IMIB. NOUAMKOB020, OCHOBHO20, 3aKMOuHO020. Ilpoananizoeano cymuicmv Memoodié KOHCOMOayil
Qinancosux 3gimieé (memoo yuacmi 6 Kanimanii, Memoo nNPoOnoOPyitiHoi KoHCOMIOayil, Memood noeHol
xonconioayii). Haoana xapaxmepucmuka sumoz wooo gopmysanus KO3 (ckradanus inousioyansvnol
36IMHOCMI NIONPUEMCIE 2PYNU, MEXHIYHUX Onepayitl eniMiHy8aHHs GHYMPIUHbO20CNOOAPCHKUX
onepayiti, pO3PAxXyHOK 2yO8LLy, HAKONUYEHO2O KANIMALY ma HEeKOHMpOAbO8aHOi yacmku). Busnaueni
npobnemu, nos’sizaui 3 ocoorusocmamu popmysanns K@3. BcmanosieHo YunHUKU, KI YCKIAOHIOHMb
npoyec KOHCOMOayii 36imig. 3anponoHOBAHO WLIAXU GUDIUWEHHSA NPOOIEMHUX ACNEKmMI8 w000
ni020MOBKU KOHCONIO0B8AHUX 361Mi8.

Knruoei cnosa. xownconioosana @inancosa 36imuicmeb, Hpoyec KOHCOMOAyii, Mmemoou
KOHCOMIOayil, RpUHYUnU, Yacmka MeHWOCmi, HaKONUYeHul Kanima, 2y08il.

The purpose of the article is to study the methodological aspects of preparing consolidated
financial statements and to identify approaches to improving the process of its formation. The article
defines the purpose and principles of forming consolidated financial statements. The advantages of
preparing consolidated financial statements (CFS) have been identified. The principles of drawing up
consolidated reports are defined (principles of completeness, equity, fair and reliable assessment,
permanence, materiality, uniform assessment methods, uniform date of the reporting period, uniform
accounting policy). The stages of the process of consolidation of reports are characterized: initial, main,
final. The methods of consolidation of financial statements are determined (depending on the conditions
of creation of a group of enterprises, depending on the degree of influence of the investor, depending on
the method of preparing information, depending on the methods of consolidation). The description of
methods depending on the degree of influence of the investor is provided (equity participation method,
proportional consolidation method, full consolidation method). The requirements for the formation of
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KFZ (compilation of individual reporting of group enterprises, technical operations of elimination of
intra-economic transactions, calculation of goodwill, accumulated capital and non-controlling interest)
were analyzed. Specific features of the elimination of intragroup operations are determined. The
procedure for determining goodwill is disclosed. The procedure for determining the accumulated capital
is highlighted. Identified problems related to the specifics of the formation of KFZ. Factors that
complicate the process of consolidation of reports have been identified, which include the legal structure
of the group, which may consist of a large number of legal entities, the complex structure of the group,
which includes a large number of subsidiaries, associates and joint enterprises, the opaque structure of
the group, non-core and “insignificant” companies included in the group. Ways to solve problematic
aspects regarding the preparation of consolidated reports are proposed.

Key words: consolidated financial statements, consolidation process, consolidation methods,
principles of consolidated financial statements, minority interest, accumulated capital, goodwill.

JELClassification: M41

IMocranoBka mnpobjemu. OHi€IO i3 HAWOIBII TEPCIEKTUBHUX TEHACHUIH y PO3BUTKY
0i3HECy € CTBOPEHHS TPyl MiAIIPUEMCTB, SKi ITOB’s3aHI MK COOOI0 €KOHOMIYHO, aji¢ MPU LbOMY €
CaMOCTIHHUMH OKPEMHUMH IOPHUAMYHHMH Oco0aMu. 3a LuX YMOB (OpPMYBaHHS KOHCOJNiTOBaHOI
¢inancoBoi 3BiTHOCTI (KD3) Mae BaxkiiBe 3HAUCHHS IS BCIX 3alliKaBICHUX KOPHUCTYBAYiB, OCKLUILKU
Hazxae iHdopmanio mpo GiHaHCOBO-MafHOBHIA CTaH 1 (iHAHCOBI pe3ybTATH MiSUIBHOCTI KOMMaHii Ta
BCIX KOHTPOJILOBAHUX OpraHi3alliif, K €AMHOTO FOCIIOAAPCHKOr0 Cy0’€KTa.

AHajni3 ocTaHHIX JOCTiKeHb 1 myOaikamiid. [lutanHs, MOB’SA3aHI 3 METOAMKON 1
opraHizami€lo KOHCOMimoBaHMX (piHAHCOBMX 3BITiB BHpillyBanu Taki HaykoBuli sik K.B. be3epxui,
C.®. T'onos, B.M. Koctrouenko, A.B. Ozepan, B.IL. IlanTtenees, [.B. Cemuyk Ta iH.

Tak, Kocrriouenko B.M., Ywmanmie [.B., ®omina O.B. BHCBITIIOIOTE METOIUKY OOIKY
00’eqHaHHs Oi3HeCy, IHBECTHIIH B acoliiioBaHi W CHUIBHI MiANPHEMCTBA, OpraHizamilo Mporecy
KOHCOJiIaIii 3BITIB Ta MpoLec MiAroTOBKM KoHcodigoBanux 3BiTiB [1].[TanTeneeBum B.II. Ta
Bessepxum K. B. po3kpuro TeopeTwuHi Ta MpaBOBi acmeKTH KoHcomigamii ¢iHaHCOBOI 3BITHOCTI,
BU3HAYCHO JICTAII30BAaHHI MOPSIOK MiAroToBKH Beix popm KD3 [2].IBuenko JI.B Ta denopuenko O.€.
poskputo (opmu, npuHIMNH migroroBku K®3, cucremaTr30BaHO MPOLEAYPH Ta €Tamd KOHCOMigamii
3BiTiB [3].Ilenex V.B., Tentox 3.1, Xouya H.B. Bu3HauaroTh oprasizaiiiiiii ocHoBu ckiananus KO3 ta
aHaJTi3yI0Th METOMU KoHcomimaii 3BiTiB [4].Onumenko B.€., Ckupaa .M. okpeciooTh mpodnemMu
niaroroBkuK®3 Ta OpOMOHYIOTH HampsiMH  BIOCKOHAJICHHS MpoLeCcy KOHCONiAamlii 3BiTiB
[5]. Teopernuni, opraHizarfiiiHi Ta METOAWYHI 3acajd 3acajd CKIaJaHHS KOHCOJIJTOBAHUX 3BITiB
posrisinarote M.P. Jlyuko ta C.P. Suuumu[6]. ¥ nockoHaneHy Moaenb(popMyBaHHS KOHCOJIJOBAaHUX
¢inaHcoBuUX 3BiTiB npononyoTh I.B. Cemuyk Ta B.I'. Masyp [7,8].

BonHodac BHHHMKAae HEOOXiTHICTH Yy pPO3pOOIi HOBHX YJOCKOHAJICHUX MIIXOMIIB JI0
¢dopmyBanns KD3 Ta ii aganrarnii 10 Mi>kHapOIHUX CTaHAAPTIB.

DopMyJIIOBaHHS i€l qocaiTKkeHHs. METo CTaTTi € JOCTIKEHHS METOJUYHUX aCIEKTIiB
IIOJI0 CKJIaJIaHHsI KOHCOJIIOBaHMX (hiHAHCOBUX 3BITIB Ta BU3HAYCHHS MiJXOIB JO yIOCKOHAJICHHS
mporiecy ii popMyBaHHSL.

Buknax ocHoBHUX pe3yJbTaTiB Ta ix oOrpynryBaHHs. [lutanHs ¢opmyBanas KO3
PETYIIOI0THCS MKHAPOJHUMH CTaHAAPTAMH OyXTaJITEPCHKOro 00Ky Ta iHAaHCOBOI 3BITHOCTI.

3rizno MC®3 K®3 — 1ie pinaHcoBa 3BITHICTb IPYNH, Y Kl aKTUBHU, 3000B’sI3aHHsI, KariTa,
JOXiJI, BUTPATH 1 IOTOKM TI'POLIOBHX KOIITIB T'OJIOBHOI'O (MAaTEpPHMHCHKOIO) ITiIIPHEMCTBA Ta HOTO
JIOYIPHIX MiJIPUEMCTB MPECTABICH] SK aKTUBH, 3000B’I3aHHS, KaIliTal, JIOXO/H, BUTPATH 1 TPOIIOB1
MIOTOKH €IMHOT0 Cy0’€KTa eKOHOMIYHOI AisuibHOCTI[10].

IMopsim 13 3arampHOBM3HaHuMu 1imssMu  K®3 BuKOHye crelianbHy IIiIb: HaJaHHS
JeranizoBaHoi iH(opMmanii, HeoOXiTHOT IS TPUHAHSATTS YNPaBIIHCHKUX PillIeHb MO 11 KOMIIOHEHTaM B
KOMILJIEKCI.

HeoOxianicts cknaganas K®300ymoBieHa, nepir 3a Bce, TOTpedaMu 3allikaBJICHUX CTOPIH.
KopucryBauamu K®3 € BracHuKH, KOHTpareHTH (IMOKYIILI, MTOCTaYaIbHUKHU), aKI[IOHEPH, IHBECTOPH,
0aHKIBCBKiI yCTaHOBH,KEPIBHULTBO TPYIH, CyCHinbCTBO. [lepeBaramMm mMiArOTOBKH KOHCOJiZOBaHHUX
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3BITIB € 3a0e3MeueHHs YMOB JUIsl 3aIy4eHHS HOBUX I1HBECTHIIH, MOXJIMBICTH 3POCTAHHS BapTOCTi
Kanitany Ha puHKY (hopmyBaHHS Po30poi, 00’ EKTUBHOI Ta JOCTOBIpHOI iH(pOpMaIlii mpo (hiHaHCOBO-
MalHOBHI CTaH, [0 MPHUBEPTAE yBAary TMOTCHIIHUX IHBECTOPIB Ta MIABUIINYE KOHKYPEHIIiO),
MOKpAaIlaHHs MPOLIECiB YIPaBIIHHS KOMIaHii.

[Tpu cknaganni KO3 chin norpuMyBatrcs TaKUX NPUHIUIIB, SIK:

- IPUHIUII TIOBHOTH — HEOOX1AHICTh BiqoOpakeHHs Yy 3BITHOCTI Beiel iH(opMmaii mpo akTuBuit
3000B’s13aHHS, BUTPATU 1 JOXOOM y MaiOyTHROMY HE3aJEeKHO BiJl TOrO, SIKOIO YacTHHOIO BOJOIIE
MaTEpPUHCHKA KOMIIAHI;

- NPUHLUI BJIACHOTO KalliTaly — O3HAYae, 110 BJIACHWHM KamiTaa i pe3ynbTaTh (DiHaHCOBO-
TOCIOJIAPCHKOI TisTLHOCTI TOBHHHI KOHCOJITyBaTHUCH;

- MPUHIMI COpPaBEeUIMBOI 1 JOCTOBIPHOI OLIHKM — O3Ha4Ya€ HaJaHHS JOCTOBIpHOI iH(opmarii
PO aKTUBUH3000B’s13aHHS, TPUOYTKHU 1 30MTKM KOXKHOI KOMIIaHii, sika BXOAUTD y TPYIY,;

- TPUHIOMUI TOCTIHHOCTI O3HA4ae, IO i Yac MPOIECY KOHCOMNIAAIii BUKOPHCTOBYETHCS
METO/H, sIKi Oynu 00paHi Ha TOYaTKOBOMY €Talli MPOTSITrOM TPUBAJIOIO Yacy;

- MIPUHIUI CYTTEBOCTI — Mependadae po3KPUTTA CTAaTeH, BEIWYMHA SKUX MOXKE BIUIMHYTH Ha
NPUAHATTA pillIeHb KOPUCTYBadaMHy,

- IPUHLMUIT €IMHAX METOJIB OLIHKM O3Ha4ae, 10 TOJIOBHA (MaTepUHChKA) KOMIaHis Oepe Ha
ceOe 3000B’s13aHHs y mpoleci 00’€JHaHHS 3BITHOCTI BUKOPUCTOBYBATH €IMHI METOAW 3 THMH, SIKi
3aCTOCOBYE MPHU CKJIaZaHH1 BIACHOTO 3BITY;

- IPUHLMI €AWHOI AAaTH 3BITHOrO MEpiofy O3HAYae, IO 3BITHICTH MaTEPUHCHKOI KOMMaHii i
KOHCOJI1ZIOBaHOTO 3BITY CKJIaJaloThcsl Ha OHY JAATY;

- IPUHIIMIT €AMHOT 00TIKOBOI MOJIITHKU — O3HAYAE, IO I MATCPUHCHKOT KOMIIAHIT 1 KOMIaHIH
IPYyIU MalOTh 3aCTOCOBYBATHCS OJJHAKOBI METOJH OOJIIKY.

[pouec xoHcoMimAMLT CiTig PO3AUIMTH Ha TaKi eTaru:

I eran (mo4aTKOBUi) — BU3HAUCHHS CYKYITHOCTI KOMITaHii, siKi € 00’ €KTOM KOHCOJIiIallii;

II eranm (ocHOBHMI) —3IiMiCHEHHS NpOLEIYpH KOHCONIZAlil Ta TWIArOTOBKH (opMm
KOHCOJIIJOBaHOI 3BITHOCTI;

Il eran (3amOYHMIT) — PO3KPHUTTS MATEPUHCHKOK KOMIIAHIEKO JOJAaTKOBOI iH(popmarii Ta
¢dopmyBaHHA KiHIIeBOro Bapianty K®D3.

®DopMyBaHHA TpPYyNU KOMIaHId BiIOYBa€Tbcs y pas3i KOHTPOJIO OXHOIO ITiANPHUEMCTBA
(MaTEepUHCHKOr0) Ha/I IHIMM (JOYipHIM) Y BHIA/IKY:

- npuabaHHS TOIOBHUM (MAaTepUHCHKUM) MIANPUEMCTBOM OLUIbIIE TOJOBHHU  aKIIii
JIOYIPHBOTO ITiITPUEMCTBA,;

- OTPUMAaHHS KOHTPOIIIO, III0 O3HAYa€ BUPIIIAIBHUHA BIUIUB Ha MOJITHKY TiSUTBHOCTI JOYIpHIX
MiAMPUEMCTB, IHIITHM CITOCOOOM.

Bignosimno 1o MC®3 minmkoHTPONIEHI KOMITaHii MOJUISIOTECS Ha acoIiiioBaHi, TOYipHI,
cruibHi (puc. 1).

AcomiiioBaHi CrinbHi Houipsi
MiIPUEMCTBA MiIPUEMCTBA MiIPUEMCTBA
J L J L J L
Cryninb CyTTeBHi BIINB CrinbHuit KonTpons
KOHTPOITIO — KOHTPOITh
J L L g L
Merox Meron .yqac.Ti B MeTo.zE ) Meron 1'.[0BH'(')"1'
KOHCOTi Al — Karirani HpOHOpI?III/IHE)'l KOHCOigaii
KOHCOJTiJaItii
J L J L J L
MC®3 — MC®3 28 MC®3 31 MC®3 27,3

Puc. 1. Knacudikauis niAKOHTPOIbHUX KOMITaHiH
IDicepeno: cxnadeno asmopamu 3a [10]
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[Meppurny K®3 crimagatoth 3a MerogamMu npuadaHHs abo 00’emHaHHsA.  CKIAIHOII
KOHCOMNiAalii 3BITHOCTI MOJIATAIOTh y TOMY, LIO0 HEOOXiIHO BiJOKPEMHUTH BCi CTaTTi 3BITIB Ta
MOTMEPEAUTH PU3UK MOBTOPHOTIO PAaXyHKY, SIKHI MOXeE MPUBECTH 0 HEOOIPYHTOBAHOTO 3aBHIICHHS
(iHAHCOBHX MOKa3HUKIB.

Meron mOBHOI KOHcONifalii oO3Ha4ae, M0 rpyna cpopMoBaHa SK €AWHE EKOHOMIUHE
YTBOPEHHS, BC1 YHUCTi aKTUBYU MIIPUEMCTB TPYIHUITIIATAI0THKOHCOMIAIli1, a TpaBa MEHIIIOCTI MarOTh
OyTu BimoOpakeHi y machBi KOHcoIigoBaHoro 6anaHcy. Lleif MeTo BUKOPUCTOBY€EThCS Al AOUIPHIX
MiATPUEMCTB, SIKi YTBOPEH1 Y pe3yabTati npuadaHHsa abo 3IHUTTS.

Meron mponopuiiiHoi KoHcomiganii nepexdavae, mo y 3BiTi OynyTh BimoOpaskeHi TIIBKH Ti
(iHaHCOB1 aKTUBH, IKUMH BOJIOJI€ MATCPHUHChKA KOMIIAHIA Ta MA€ MPAaBO YIPABIIATH.

Meron yuacti B KamiTaji nependayae o0JiK, 3a SKUM iHBECTUII] CIIOYATKy OOJIKOBYIOTBCA 32
co0iBapTICTIO, a MOTIM KOPUTYIOTHCS AJs BiHOOpakKeHHS 3MiH y YacTLi iHBECTOpa B YMCTUX aKTHBaX
00’€eKkTa iHBECTYBaHHS MiCHIs NPUAOAHHS.

3a iHmWMMH Kr1acUiKamiiHUMH O3HAKaMH PO3PI3HAIOTH Taki METOAM KOHCOJigarmii
(iHaHCOBHX 3BiTIiB (pHuC. 2).

i Mertoau koHcomiamii piHaHCOBOI 3BITHOCTI

3ane:KHO Bii yMOB CTBOPEHHS TPYIH MiAIPHUEMCTB

Merox npuabaHHs Merop 31ATTS

3aJIeKHO Bijl CTYIEHS BIUIMBY iHBECTOpa

Meron noBHOT KOHCOMI AN Meron nponopiiHoi KOHCOoMiaamii

Meron o6miky 3a co0iBapTiCTIO Ta 3a
CIIPaBEIIMBOIO BaPTICTIO

Meron yvacTi y Kamitai

— 3ane;xHo B coco0y miaroToBKy iH(opmarii

Meron 061iKy 3a MDKHAPOIHUMHE CTaHIapTaMu 0e3 BeleHHsI O0MIKY 3a HAlliOHAIbHUMHU

CTaHAapTaMH

Meron tpancdopmanii HarioHansHOI pinaHCOBOT 3BiTHOCTI B KD3 32 MCD3

Meroa 0HOYAaCHOTO BEJICHHI O0JIIKY 3a HAIlIOHAIIBHUMU Ta MIXKHAPOTHUMHU

CTaHJapTaMHu

3aJIe;KHO BiJ €TamiB KOHCOIigaril

Meroa nepBUHHOI KOHCOJIAAITii Merox HacTyITHOT KOHCOMiAaIii

Puc. 2. Knacudikaris MmeToaiB KoHcomiaamii (hiHaHCOBOT 3BITHOCTI
Joicepeno: cxnadeno 3a [1,2,6]
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®opmyBannsa KO3 rpyHTyeThCa Ha 00’ €AHAaHHI Ta y3araibHEHHI iH(poOpMalLii, sSika HaJa€ThCs Y
3BITHOCTI MaTEpUHCHKOI 1 JIOUipHIX KOMMaHii. BogHouac KoHComijalis He € MPOCTUM JOJaBaHHIM
cTared, AKi MICTATH iH(OpMaIiio Mpo aKTUBH, 3000B’sA3aHHS, BIACHUN KamiTall, AOXOAW W BUTPATH.
Konconiganis 3BiTHOCTI BUMAarae ckiaJlaHHs iHIUBiAyanbHOI 3BiTHOCTI 32 MC®3 miAnpueMcTB rpym,
a TaKOXX TEXHIYHI omneparii exiMiHyBaHHs (BHIaJICHHs, BUKIIIOYCHHS) BHYTPIITHBOTPYIIOBHX OIEpallii,
BHU3HAYEHHS TyIBiTy, BU3HAUCHHS HAKOMMYEHOT O KalliTaly Ta HEKOHTPOJIBOBAaHOI YaCTKH.

dopmyBaHHS iHIUBITyaTbHOI 3BITHOCTI Ma€ 3/IMCHIOBATHUCS HA MIiJCTaBl €IUMHUX MPHUHIUIIB
oTpUMaHHs 00MiKOBO1 iH(opMallii Ta €AWHOT 0OJIKOBOI MONMITHKH.

EniminyBaHHS BHYTPILIHBOTPYIOBUX oOmepaliii o3Hauae HeBpaxyBaHHS B K®P3 mokaszHUKIB,
AKI XapakTepu3ylOoTh BHYTPIIIHBOIPYIOBi omepauii. EnmiMiHyBaHHIO MiAisAraroTh, B TOMY YHCIHi, i
OOproBi BiTHOCHHHU MIX YJE€HAMH IPYITH.

[Ipu npunbaHHI KOMITaHIi BHIUISIFOTH TYABUI, SKAH JOPIBHIOE PI3HUII MK CHpPaBEIIUBOIO
BapTICTIO 1 YaCTHHOIO y CHPaBEMIMBI BapTOCTI YUCTUX AKTUBIB mpuadaHoi xommnadii. CyTHICTBH
T'YABLUTY MOJNATAE Y TOMATKOBIH OIIHII IOMATKOBOT'O MOTEHI[IATy KOMITaHii.

BusHayeHHS HAKONMWYEHOrO Kamitany mepeabadae po3paxyHOK HOro BENWYMHH, sKa Oyne
BKJIIOUEHA 10 KOHCOJIIOBAHOTO 3BIiTYy. Y KOHCONiJIOBaHY 3BITHICTb Ma€ OyTH BKIIOYEHUH MOBHICTIO
Karital matepuHcbkoi kommawnii. Illomo kamitamy miANPHEMCTB TPymu, TO A0 3BiTY Mae OyTH
BKITIOUEHHH TUTBKK TOM MpHOYTOK, KU chopMyBaBcs Micist JaT NpUAOaHHS.

Cain 3BepHYTH yBary i Ha TYABUI, SIKMM BH3HAYa€ThCSI HA MOMEHT MpuUAOaHHS 1 MOXe OyTH
nepeoineHnid. ToMy BU3HaueHa cymMa HAKOMMYEHOTO KalliTaly MPH KOHCOMiZAIii 3MEHIIYeThCS Ha
CyMY TIEPEOI[iHKU TYBLTY.

Po3paxyHOK HEKOHTPOJNIbOBaHOI YAaCTKM HEOOXiOHMM [UIsi BU3HAUYEHHS YacTKH Y
KOHCONIJIOBAHUX YHCTUX aKTWBaX 1 pe3ynbTarax JisUIbHOCTI, SKIi HE HaJIeKaTh TOJIOBHIM
(MaTepUHCHKIiT) KOMIaHii.

[Ticns uux nponenyp BinOyBaeTbes 6e3nocepeHe GOpMyBaHHS 3BITiB.

Jlo yuMHHUKIB, SKi YCKIAJHIOIOTH MPOIEC KOHCONINAIll 3BiTiB, CIiJ BIJHECTH HOPUAUYHY
CTPYKTYpY TPYIIH, sIKa MOXE CKIaJaTHCs 3 BEIHMKOI KUTBKOCTI IOpUAMYHHUX OCi0, CKIaaHy CTPYKTYpY
TPy, y sIKii HasBHa BeNMKa KUIBKICTh MOYIpHIX, acOmiHOBaHMX Ta CHUIBHUX MiANPHEMCTB,
HEMPO30py CTPYKTYPY T'pyNH, HEenpo(ijbHI Ta «HECYTTEBI» KOMIaHii, SKi BKIIOYAIOTHCS IO CKIaLy
TPYIIH.

Crnin BUAUIMTH CKJIAJHOLII, SKI TMO’Bsi3aHi 3 0COONMBOCTAMHU (pOpMyBaHHS 3BITHOCTI:pi3Hi
00JIIKOBi MOJIITUKU;TaITy3€B1 OCOOIIMBOCTI;€KCIIEPTHI CYILKEHHS;HEAOCTaTHIN KBasi(iKaiifHui piBeHb
MEpCOHAITY;BIICYTHICTh PO3TOPHYTOI iH(POpMAIii; HECBOEYACHICTb OAAHHS AaHUX.

[TpoOnemHnMu acniekTaMu (hOpMyBaHHS KOHCOJITOBaHHX 3BITIB €:

1) BiACYTHICTh YITKOTO IHCTPYMEHTAPIIOIIOA0 MPAKTUKH 3acTocyBanHs MC®3 st ckiragaHHs
KOHCOJTIOBaHUX 3BITIBIUIA OyXranTepis;

2) po30ODKHOCTI Ta HEBIAMOBIAHOCTI MDK HAIIOHATBHUM 3aKOHOJaBCTBOM 1 MC®3, 1o
BUMAara€ BUpILIEHHS NUTaHb, MOB’S3aHUX 3 HALIOHAJHHUMH OCOOIMBOCTSAMH Ta OCOOIHMBOCTSIMH
3aCTOCYBaHHS! MKHAPOAHUX CTaHIAPTIB,;

3) HasBHicTh B MC®3 BHMOr IIOAO JOAATKOBOTO PO3KPUTTS 1 aHamizy (iHAHCOBUX
MOKAa3HUKIB, IO HE MepeadavyaroTh HalliOHAbHI CTaHIapTH,

4) MCBO 27 «Oxkpema (hiHaHCOBa 3BITHICTB» Ma€ OUIBLI INMPOKUI MEpermiK IiJacTaB
3BUIBHEHHS! MaTEpPUHCHKOT0 MiAnpueMcTBa Bif monaHus KD3;

5) HeoOximHicTh (opMyBaHHS IHCTHTYTY MeEXaHi3MiB, sKi 3a0e3nedyatb pO3pPOOKY,
BripoBakeHHss MC®3 Ta KOHTPOIB 32 iX ZOTPUMAaHHSIM Ha HALlIOHAIBHOMY PiBHI.

6) cKITaHICTh IPABOBOT'O CTATYCy Cy0’€KTIB IPYIHU MiANPHEMCTB Ta MPOLECIB;

7) CKJIaJHICTh HOPMAaTUBHO-IIPABOBOrO 3a0e3neueHHs (popmyBaHHs KD3, ske 31iiCHIOIOTHCS
3a HaliOHAJIbHUMH Ta MDKHAPOJHUMH CTaHIapPTaMH.

Hnsa Oinmbmr  gockonanoro ¢opmyBanHs K®3 cmin pospobutm MeTomwdHi iHCTpyKmii i
MOJIOKEHHSI, AKi BPaXOBYBaTHMYTh HALlIOHAJIbHY CIIENU(IKY AISIBHOCTI HiAIPHEMCTB.

Crniocobamu BUpilIeHHS IPpo0JIeM MOXKe CTaTH yHi(iKkamis 00JiKOBOI MOTITHKH;BUKOPUCTAHHS
€IMHOTO MPOTrPaMHOT0 MPOIYKTa; OTPUMaHHA MOBHOTO 00cATY iH(opMalii Mpo NOTOYHY i MailOyTHIO
IiSUTBHICTD TPYNU;IIBUIIEHHS KBaJTidikamii mepcoHay.
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Bupimennss npoOneMHHX acmekTiB (OpMyBaHHS KOHCONiZAOBaHMX (PIHAHCOBUX 3BITIB
3a0e3MeYnTh pealizalilo TaKUX IepeBar:

- BimoOpakeHHA MOBHOI iH(popmanii mono ¢iHaHCOBOro cTaHy: KOHCOJNiOBaHi (iHAHCOBI
3BITH JIO3BOJISIIOTH KOMITaHIi NMPEJCTAaBUTH MOBHY KapTHHY CBOTrO ()iHAHCOBOTO CTaHy i pe3yJbTaTiB
JISITBHOCTI, BKIIOUAIOUH BCl TOYIpHI MIANPUEMCTBA 1 CIUJIBHO KOHTPOIBOBAHI MiAIPHUEMCTBA.

- 3a0e3medeHHs] OUTBHIT TOYHOI iH(pOpPMAIli: CKIATaHHS KOHCOIIIOBAaHUX 3BITIB JO3BOJISE
YHUKHYTH OyONIOBaHHS JaHUX Ta JIO3BOJISE 3ICTaBIATH Ta 3aMIHIOBATH iX y 3pyuHid Qopmi, mo
J0TIOMarae yHUKHYTH TOMMJIOK Ta 3a0e3neuuTH Oinbll TOYHY iHopmauio mpo (iHaHCOBUHU cTaH
KOMITaHii;

- BHABJICHHS HampsMiB ONTUMIi3amii pecypciB: KOHCOMIJOBaHI 3BiTH J03BOJSIOTH
ONTHUMI3YBaTH BHUKOPHCTAaHHA peCcypciB KOMIaHii, Jar0Thb MOXJIHMBICTh 3iCTaBIATH (iHAHCOBI
MOKA3HUKH PI3HMX MiAPO3/IiTiB Ta aHAII3YBaTH MOTEHIIIHI ITepeBaru Ta HeAOMIKH KOXKHOIO 3 HUX

- CHpUSHHA B OTPUMaHHI KPEAWTIB Ta 1HBECTHLIM: KOHCONiAOBaHi (iHAHCOBI 3BITH MOXYTb
CTIPUSITH TOMIMIIEHHIO KPEIUTHOTO PEUTHHTY KOMIIaHii, 3a0e3neuuTr A0Bipy OaHKIB 1 iHBECTOPiB 110
(hiHAHCOBHX MOKA3HUKIB Ta JI0JI1 KOMIIaHiT;

- BU3HAYCHHS 3araibHOi CyMH (PIHAHCOBUX PE3YJBTATIB IPYIH, SIK 00 €KTUBHOTO NOKA3HUKA, Y
SKOMY YHUKHEHO JyOJIOBAaHHS OMepaiii.

BucnoBku. KoncomimoBani ¢iHaHCOBI 3BiTH IEMOHCTPYIOTh €(EKTHUBHICTh 3AiHCHEHHS
IHBECTULI, PU3UKH IMIOAO TOBEPHEHHS TPOLIOBUX KOIUTIB, HAJAIOTh MOXJIHMBICTH UIS aHANi3y
MOKa3HUKIB Ta OOIPYHTOBaHWX BHCHOBKIB INOJAO pe3ynbTaTHBHOCTI 0Oi3Hecy. KoHcomimoBaHa
iH(pOpMaLlis PO CKIIAA aKTHBIB, 3000B’s3aHb, KalliTally, JOXOAIB, BUTPAT 1 CyKYITHUI PyX TPOIIOBUX
KOIITIB 32 BCiMa KOMIIAHIIMH TPYIH JacTh MOXIIMBICTH OLIHWUTH EKOHOMIUHMH cTaH Oi3Hecy y
uinomy. Bu3HaueHi nmepeBaru CkjaJaHHS KOHCOJNiIOBaHUX (hiHAHCOBUX 3BITiB POOJATH iX MOTYKHUM
IHCTPYMEHTOM JJIs OL[IHKH Ta YIPaBIIHHS AiSUIBHICTIO BENUKHUX KOPIIOPAIiH.
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MOJIEJII IOBEATHKHA BUTPAT: YIIPABJIIHCHKHIA ACITEKT
MODELS OF COST BEHAVIOUR: A MANAGERIAL PERSPECTIVE

Y pobomi posenamymo ocobausocmi noeeodiHKu eumpam y GUpOOHUYMEl MemanypeitiHol
npodykyii ma ix moodentosants. Po3pobreno noemanui nioxoou wjo0o anaiizy NOBEOIHKU SUMPAM.
Jlosedero, wo 00HUM 3 KIIOUOBUX ACNEKMI8 O0CHIONCEHHS NOBEOIHKU 8UMpam € 6ubip eghekmuenoco
Memooy ix obnixy ma pospaxynxy C@hopmosano OCHOSHI YUHHUKU 3068HIUHLO20 A SHYMPIUHLO20
cnpamyearts nogedinku sumpam. Ilpedcmaegneno o01iK08o-anarimuyne 8i000paNCceHHs PopmysanHs.
B8UPOOHUYOI  cobisapmocmi  MemanypeitiHoi NpoOdyKyili Ha paxywkax Oyxeaimepcvkoeo O00JiKY.
Copmosana cyKynnicmo 83a€MON0s A3aHux haxmopis, axi hopmyroms ma 6nIU8AIOMs HA NOBEOIHKY
sumpam. Cgopmosano pieHsHHA peepecii K AiHIUHA MoOenb nogedinku eumpam. Pospaxosana
JUHIUHA MoOdenb nogedinku eumpam. CHopmoeano aHANIMUYHI BUCHOBKU MA PO3POOAEHO OCHOBHI
HanpsamMKU cmpamezii YNpaeuiHHs GUMpamami. 3anponoHO8aHO 30TUCHUMU NPOSHO3 GUMpam 3
BUKOPUCTHAHHAM anpobosanoi moodeni. Jiiuinu 6UCHOBKY, Wo po3pobiena Mooetb no8eOiHKU umpam
Memanypeiinoi npooykyii (4agyny piokoeo) moodice Oymu KOPUCHOW 6 NPAKMUYHIN OUAIbHOCHI
niONpuUeMcmea 015 YX6aneHHsl eeKmuUeHUX YIPAGLIHCOKUX PilleHb K Y KOPOMKOCMPOKOSIl, max i 6
00820CMPOKOBIl NePCNeKmusi.

Knrwouoei cnoea: 3minni eumpamu, ROCMIUHI eumpamu, 4agyH piOKuil, YAPAGIHCbKULL
KOHMPOb, 00K, aHAI3.

The paper considers the peculiarities of cost behaviour in the production of metallurgical
products and their modelling. The industry specifics and their impact on cost formation and
production of metallurgical products are assessed. The article develops step-by-step approaches to
cost behaviour analysis. It is proved that one of the key aspects of the study of cost behaviour is the
choice of an effective method of their accounting and calculation The main factors of external and
internal direction of cost behaviour are formed. Peculiarities of application of the preliminary method
of production are evaluated. The scheme of formation of accounting and analytical reflection of
production of metallurgical products by the preliminary method at PJSC "Kamet-Stal" is developed.
The accounting and analytical reflection of formation of the production cost of metallurgical products
on the accounts is presented. The emphasis is placed on the peculiarities of accounting for the
formation of the production cost of metallurgical products according to national accounting standards
(regulations). A set of interrelated factors that shape and influence the behaviour of costs has been
formed. It has been concluded that the most objective method for assessing cost behaviour is statistical
correlation models. A regression equation as a linear model of cost behaviour has been formed. A
linear model of cost behaviour has been calculated. The equation parameters, actual and tabulated
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coefficient of determination are determined. The relationship between the volume of pig iron
production and changes in total fixed costs is substantiated. The closeness and significance of the
relationship are estimated. Analytical conclusions are formed and the main directions of the cost
management strategy are developed. It is proposed to forecast costs using the tested model. It has
been concluded that the developed model of cost behaviour of metallurgical products (liquid cast iron)
can be useful in the practical activities of an enterprise for making effective management decisions in
both the short and long term.

Key words: variable costs, fixed costs, liquid cast iron, management control, accounting,
analysis.

JELclassification: L41, L49

IMocranoBka mnpoOaemu. JlocaikeHHS Mozaeneld TMOBEOiHKM BUTpaT y BHUPOOHHIITBI
MeTaTypriiHoil MpoAyKLil KpUTHYHO 3 TOTJsiAY e)EeKTUBHOIO YIPABIiHHA Ta MPUHAHATTS CTPATErYHUX
pillieHb y rairy3i MeTanyprii Ta Ma€ KII040BE 3HAUCHHS 3 KUIBbKOX MPUYHH:

- epeKTHBHE YNpPAaBIiHHS BUTpaTaMU: PO3YMIHHA MOAENEH TOBEHIHKA BUTpAT HO3BOJISE
miAnpueMcTBaM e(peKTHBHO YNPABJIATH CBOIMH (piHaHCOBUMHU pecypcamu. lle 1oaaTKoBO JO3BOJIUTH
ONTHUMI3YBaTH BUTPATH, 3MEHIIUTH COOIBAPTICTh MPOAYKLIi Ta MiABULIMTH 3arajbHy NPUOYTKOBICTH
MiPUEMCTBA;

- Tamy3eBiOCOOIMBOCTi: MeTajypriiiHa Tajdy3b Ma€ CBOi YHIKaJbHI XapakTEPHCTHKH Ta
0COONMMBOCTI, SKI BIUIMBAIOTH HAa CTPYKTYpy BUTpaT. JochikeHHS Mojeledl MOBEHIHKH BUTpPAT
JI03BOJISIE aaNTyBaTH YIPABIIHCHKI MiAXOAW O KOHKPETHUX YMOB L€l rarysi;

- TABUIIEHHS KOHKYPEHTOCHPOMOXKHOCTI: e()eKTUBHE YIPaBIIiHHS BUTpaTaMh € KIIOYOBUM
¢dakTopoM i 3a0e3neueHHS KOHKYPEHTOCIIPOMOXXHOCTI. BWUBYEHHST Mozenel MOBENiHKH BUTpPAT
JI03BOJISIE TAMPUEMCTBAM 3HANTH CIIOCOOM €KOHOMii KOIITIB 06€3 3MiHM SIKOCT1 MPOAYKLii, 10 POOUTH
ix OUIBII KOHKYPEHTOCHPOMOKHUMH Ha PHHKY;

- (¢opMmyBaHHS IIHOBOi MOJNITHKH: PO3YMIHHS CTPYKTYpH BHUTpAT HO3BOJSE €PEKTHBHO
¢dopMyBaTH LIHOBY MOJITHKY, BPaxOBYIOUM KOHKPETHI (pakTOpH, IO BIJIMBAIOTH Ha cOOiBapTiCTh
MeTaTyprifHoi mpoayKIii;

- YOpaBIiHHSA pPHU3MKAMHU: aHANI3 MOIeNedl TOBENIHKU YIPaBNiHHS BHUTPAaTAMH JO3BOJISIE
1AeHTU(IKYBAaTH PU3HKH Ta po3podisT cTpaTerii ix. Lle ocoOnuBO BaXKIMBO B YMOBaxX 3MiHH PHHKY
Ta eKOHOMIYHOI HECTAOLILHOCTI;

- TiOTpUMKa TPUAHATTS pilieHb: MOJENi MOBEOIHKHM BUTPAaT € IHCTPYMEHTOM JUIS
NPOTHO3YBAaHHS Ta aHajlily pi3HUX CIEHapiiB, II0 TOKpamlye yXBajJeHHS OOIPYHTOBaHHUX
YIPaBIiHCHKUX PILlIEHb.

TakuMm YMHOM, IOCHIIPKEHHS MOJeNedl MOBEAiHKM BUTpAT Y BUPOOHHUITBI MeTamypriiHol
MPOAYKIii €  TmepmuM  eramoM Uil 3a0e3leueHHS  CTIMKOCTi,  e(EeKTHBHOCTI  Ta
KOHKYPEHTOCHPOMOKHOCTI MIAMPUEMCTB Y LIl CTpaTeriyHO BaXKJIUBIN raiy3i.

AHaji3 ocraHHIX nocaimkeHb i myosikamiii./{ocnimkeHHS MoJenel MOBENIHKH BHUTPAT €
IIMPOKOI0 Ta IHTEPAMCUUILIIHAPHOIO Taly33i0, TOMY B JOCHI[DKEHHSIX OepyTh ydwacTh (axiBLi 3
EKOHOMiKH, (iHAHCIB, MEHEKMEHTY Ta IHmmMX ramy3ed. Tak, BigoMi BYeHi, SKi 3aliManucs
JOCTIPKEHHSIMA Mofeneil noBeainku Butpar: Minton®piamen (MiltonFriedman): amepukaHcbkuit
eKoHOMICT, JaypeaT HoOenmiBchkoi mpemii 3 ekOHOMIKM. BiH BHBYAaB CIIOKHMBYI Ta iHBECTHIIHHI
BUTpPATH, PO3pOOJAIouN Teopiro (QyHKOii cnoxkuBanHsS Ta Butpar [1]. [bkom Meitnapa Kelinc
(JohnMaynardKeynes): OpUTaHCHKMH EKOHOMICT, SKWH BKJIaB 3HAaYHUH BHECOK Y PO3YMiHHA
arperaTHUX BHUTpaT, TEOpit0 crnoxuBaHHA Ta iHBectmmii [2]. T'epOoeprCaiimon (HerbertSimon):
aMepUKAHCHKHIT ekoHoMicT i nmaypear HoGemiscpkoi mpewmii. Moro mocnmimkenns B oGmacTi Teopii
opraHizalii Ta MPUHAHSATTS pillieHb Majk BIUIMB Ha po3yMiHHs BUTpaT y Oi3Heci [3]. Ilitep Hdpykep
(PeterDrucker): aBcTpiiicbkO-aMepUKaHCHKHII BUEHHH Yy Taly3li MEHEIDKMEHTY, SKHH 3poOuB
BaYKJIMBHI BHECOK Y PO3BUTOK TEOPii BUTPAT Ta CTPATETIUHOr0 yIpaBiHHs[4].

Cepen ykpaiHChbKUX BYCHHX HeoOXimHO Buaimuth Cepris ['onmoBa, sikuii CrieliamizyeThcs Ha
EKOHOMIYHHMX MOCHIPKEHHSIX, 30KpeMa B raiy3i eKOHOMIKM 1HHOBalild Ta YMpaBlliHHS PHU3HKAMH,
BKITIOYat04YM (JiHAHCOB1 PU3HUKH, CTpATEriuyHe yIpaBIiHHS Ta YIPaBIiHHS MpoeKTaMu[5].
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Kpim Toro, mpu Benmukiil KiNBKOCTI MPOBEIEHUX MOCIIKEHb, BUBUCHHS Ta NependadeHHs
BUTPAT Y BUPOOHMIITBI METATYPriiHOI MPOAYKIIii, MOJIENi MOBEAIHKH BUTPAT BUMAraloTh JOAATKOBOTO
JOCTIKEHHS.

@opmyawBaHHA IijTed craTTi.MEeTOr CTaTTi € CcUCTeMaTHu3allili Ta aHaji3 Cy4YacHUX
MoJenel MOBEOiHKM BHUTpAT 3 ypaxyBaHHAM iX BIUIMBY Ha YINPaBIIHCHKUI Mpolec; BU3HAYCHHS
KIIIOYOBHX (PaKTOpiB, SIKi 3aCTOCOBYIOTh TOBEOIHKY BHTpPAT, PO3IJIA YIPAaBIIHCBKUX CTpaTeriH,
CIPSIMOBAHUX Ha ONTHMI3alil0 BUTPAT, Ta BU3HAYEHHS MEPCIIEKTUB BIIPOBAIKCHHS OTPUMAaHUX 3HAHBb
y MPaKTUYHY YIPaBIiHCBKY AisiibHICTH3a MaTepianamu [IpAT «Kamer-Cranb.

Bukiax ocHoBHOro Mmarepiany aocuimkeHHs. OO0’€KTOM IOCHI/DKEHHS € YKpaiHChKe
npoBinHe Metanypriiine nianpueMcTBo [IpAT «Kamer-Cranby.

[ToOGynoBa Mozeni MOBEAIHKM BUTPAT METATypridiHOI MPOAYKLii Ma€ Ha METi HMPOXOKEHHS
psimy eTamiB:

- 30ip maHUX: HEoOXimHO po3moyatu i3 300py BEMMKOro OOCIATY OaHWX NP0 BUTPATH
BUPOOHWITBAa MeTanypriiiHoi npoxykuii. Lle MoxyTh Oyt JaHi mpo pecypcH (CHPOBHHY, Mpamio,
SHEeprilo), BUTpaTH Ha 00iaIHaHHs, TEXHOIOTTYHHH mpolec (KanbKyIsLii);

- aHa;i3 JaHWX: OIliHKA 3i0paHUX JaHWUX JUIsl BU3HAUCHHS KOPENAIIA Ta B3a€MO3B'SI3KIB MiXkK
MPUYMHHO-HACTIIKOBUMU (AKTOpaMu Ta BHUTpaTaMH. BHKOpHCTaHHSA CTATHUCTHYHHMX METOJIB, fAKi
OLIIHIOIOTb, SIKi YHHHUKU HalOLIbIIe BITMBAIOTH HAa 3MiHY BUTpAT;

- o0OpanHs Mozneni: BuOip Mozeni aHami3y, sfKka Halkpamie BimoOpaxkae 3aJeKHICTH MiXK
¢dakropamu Ta BUTparamu. lle Moxke OyTm JiHiliHa perpecis, HEWpPOHHI Mepexi, pillleHHS AepeBa
TOILLO;

- mnobynosa mozeni: Ha ocHoBi Bubpanoi Mozmeni HeoOXigHO moOyayBaTH MaTeMaTH4Hy a0o
CTaTUCTHYHY MOJIEIIb, SIKa BiI0Opakae B3a€MO3B'SI30K MK (PaKTOpaMu Ta BUTpaTaMHu;

- Balijamisg Ta YTOYHCHHS: MICisi MOOYMIOBHM MOJENi BaXKJIMBO IPOBECTU Ii BaiJalliro,
NepeBipuBIIM HasBHI JaHi Ha BiMOBIAHICTH epea0aueHUM MOJEISIM;

- BUKODHCTaHHS Ta VIpaBliHHI: OTpPUMaHa MOJENb MOXe OYyTH BHUKOpPHCTaHa s
MPOTHO3YBaHHS BUTPAT NP 3MIHHAX YMOBaX BUPOOHUIITBA, IJIsl BU3HAYEHHS ONTUMAJIbHUX CTpaTerii
BUTpAT Ta JUIA TPUHHSTTS YNPaBIIHCHKUX pIllleHb i3 3alydyeHHAM €(QEeKTHMBHOTO BUKOPHCTAHHS
pecypciB.

Takum urHOM, TOOYIOBa MOAETI BUTPAT METATYyPriiHOI MPOAYKILIl — IeiTepaTHUBHUN MpPOIIEC,
SAKUI BUMAarae aHajli3y Ta YTOUHEHHS JJIsl JOCSTHEHHS HalKpaluX pe3yabTaTiB.

3ayBaxxumo, 1m0 (QopmyBaHHS Ta OOJiKOBE OOIPYHTYBaHHS BHUTpaT 0a3yloThCI Ha
BHYTPILIHBOTOCIOJAPCHKOMY OOJIKY (YNPaBIiHCHKOMY), SIKH BHKOPUCTOBYETHCS U1l CTBOPEHHS Ta
BinoOpaskenHs 1ux Butpat. [lonoxxenns HII(C)bO 16 «Butpatm» ¢opmye MeTOqO0IOTiYHI OCHOBH
OoTpUMaHHS iHQOpMamii Mpo BUTpPATH MiANPHEMCTBA [6]. Ale, KOXeH cy0’€KT rocrnoJaproBaHHs
BUPILIYE CaMOCTiHHO, SIK BECTH OONIK BUTpaT, OOIPYHTOBYIOUM Lii MpaBHjia i CTBOPIOIOYM BIACHY
noiituky oOmiky. Bona ¢opmye kirouoBi ckimazmoBi misi 0ONiKy BHTpaT, BPaxOBYIOUM Taily3eBi
0COOIMBOCTI.

Kpim Toro, BuTpaTH, IO BiOOpa)KarOThCA B XOAl IMiIIMPUEMHUIIBKOL MiSIIBHOCTI, TIOCTIHHO
3MIHIOIOTBCS TiJ] BILTUBOM SIK 30BHILIHIX Tak i BHYTpilHIX QaxTopis. Lle mpu3BoauTh 10 BAHUKHEHHS
MEBHOI MOMEHTHOI TUHAMIKM BHTPAT, 1 MO)KHAa TOBOPUTH PO HASBHICTH MEBHOI MOBEAIHKM BUTpAT.
[lin moHATTAM '"moBemiHKa BUTpAT' MAae€ThCS Ha YyBasi, SK BHUTpPATH pearyioTb Ha 3MiHH Yy
¢yHkuionyBaHHi mianpueMctsa [7]. Taka moBeniHka € pe3yabTaToM BIUIMBY Pi3HOMaHITHHX (aKTOpiB
rOCIOAapchKoi AisutbHOCTL. TOMy, A aHanmi3y MOBENiHKM BHTPAT HEOOXIAHO AOCHIAWTH HIMPOKUH
cnekTp (akTopiB BUTpAT, 3MIHCHUTH MPOTHO3YBaHHS MaWOYyTHIX BUTpAT, IO € EIEMEHTOM JUIs
MPUAHATTA YIPaBIiHCHKUX PIlLICHb.

OHUM 3 KITIOYOBUX aCIEKTIB JTOCITIPKEHHS IMOBEMIHKH BUTPAT € BUOIp €EKTHBHOI'O METOMY
ix oOmiky Ta po3paxyHKy. [IBa HalOiBII BiIOMI METOAM LBOTO IMpOLECY - 1€ KaJbKyJIIOBaHHS 3a
3aMoBiIeHHsMU (job-ordercosting) Ta KanbKyTIOBaHHS 3a IporecaMu (processcosting).

XapaKTepUCTHKH TEXHOJIOTIYHUX MPOLECIB Yy METalypridHoMy BUPOOHHUTBI mependavyaroTb
BUKOPUCTAHHS METONY NONEpEeAiTbHOrO PO3pPaxyHKy MJs BH3HAuYeHHS cOOIBApTOCTI MPOAYKIi.
3a3BMuail e € GaraTonepeinbHUIl MeTox. Moro ocoGMMBICTH MOIArae B TOMY, IO BUPOOHHIITBO
KiHIIEBOrO MPOAYKTY PO3AUIEHO Ha psA TEXHOJOTIYHMX MpOLEciB, AKi € mepeainamu. [Ipouec
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MIEPETBOPEHHS CUPOBHHHU B TOTOBY NMPOIYKLIIO 3AIHCHIOETHCS Yepe3 Oe3nepepBHUI Pl MTOCTITIOBHUX
BUPOOHMYMX €TaliB, KOXKEH 3 SKUX a0o rpymna 3 HUX (OpMYIOTh OKpeMi aBTOHOMHI mepeniiu (dasu
abo crazii) BupoOHMUITBA. ['OTOBHMIA MPOAYKT, KUK BKJIIOYAE PE3YNbTaTH IONEPEAHIX IepeliliB
(BiMrOYaroun co0iBapTiCTh HamiB(paOpPHKATIB, BUTOTOBICHUX Ha IONEPEIHHOMY €Talli), YTBOPIOETHCS
i yac 3aBepiiajgbHOro nepeniny. To0to, cobiBapTicTs MponyKuii GOpMYeEThCs 3 BUTPAT, TOHECEHUX
Ha IbOMY eTami, Ta cobiBapTocTi HamiB(aOpHKaTiB, BHUTOTOBICHHX Ha MONEPEIHBOMY eTami
BUPOOHUIITBA.

CrpykTypa BUpOOHUIITBA METANypriiiHOT MPOIyKUii 3 ONepeliIbHUM METOJIOM BUPOOHULITBA
npezcTaBieHa Ha puc. 1.

PemonTHI exu TparcopTHi mexu

Enepretryni nexu

(-1 23, 91 K-1 23) (-1 23, 91 K-1 23) (J-1 23, 91 K-1 23)
[BurOoTORMEeHHS TMILI O-T 20, [BuTpaTH 3 MIepeBe3eHHS
22 K-1 23] cuposunn -1 20, 22 K-1 23]

| T ¥
! ' |

1 OCHOBHE BUPOBHHUIITBO:
ArJjiogomMente BI/IpOﬁHI/IIITBO Ilexu 3 miaAroToBKH i
CrajemiaBuibHe BHPOOHHIITBO ¢ BHPOOGHHIITBA CHPOBHHH,
IIpokaTHe BUPOOHUIITBO marepiajiB Ta HaniB(padpukaTis
(-1 23,91 K-1 23)

a

Inmi jomoMizkHi mexu

Puc. 1. Bupo6uuurtso meranypriiinoi npoaykuii [IpAT «Kamer-Cranb»
IDbicepeno:  ocobucma po3pobka asmopie Ha OCHOBL  OOCHIONCEHHS  O0ONIKOBO-AHATIMUYHOZ0
3abe3neyenns supoonuymsa npooykyii IHpAT «Kamem-Cmanvy[7)

VY3arajgpbHEHO, TEXHOJIOTIYHUN MpoLeC BUPOOHMLTBA HA MiANMPHUEMCTBAX YOPHOI MeTalyprii
BKJIIOYA€ TPU OCHOBHI €TamH, MiJ Yac SKUX CUPOBHHA MEPETBOPIOETHCSA Yy (POPMY TOTOBUX BHPOOIB.
BaxnuBo BiIzHAYMTH, 10 MPOMDKHI MPOAYKTH, TaKi SIK YaBYH 1 CTalb, TAKOK MOXYTh OYTH B SKOCT1
TOTOBUX BUPOOIB peasi3oBaHi Ha pUHKaX MeTanypridHoi mpoaykuii. [Ipote HaiiGinpmmii mpudyTok
JUIS TiANPUEMCTBA 3000YBA€ThCS 3aBASKU peatizalii TOTOBOrO MPOKATy, TOMY HOro BHPOOHHIITBO
cTano HaiOinpm mepcneKkTUBHUM./[KepenoM oTpuMaHHs iH(opMauii mpo BUTpaTH BUPOOHHUILTBA €
00JiKOBO-aHAJIITHYHE BiZOOpaskeHHA Mpouecy (GopMyBaHHS BHUTpPAaT Ha paxyHKax OyXraaTepchbKOro
00ITiKYy.

BukopucroBytoun AaHi perictpiB o0niky mono BigoOpaskeHHs (opMyBaHHsS cOOiBapTOCTi
Mmeranypriiinoro npoaykuii [IpAT «KAMET-CTAJIb» cdopmoano XypHan OyxrantepchbKux
3amuciB (Tabm.1).

Tabnuya 1. XKypHan rocmonapchbkux omnepariii 3 GopMyBaHHsS BUTpPAaT BUPOOHHUITBA YaBYHY
pinkoro [IpAT «Kamer-Cranb»

3MicT rocnoAapchbKoi omneparii Heber | Kpenur Cyma,
THUC. TPH
1. Cnwucana 3ani30pynHa CHpOBHHA 23001 20301 1 898 299,44
2. BimoOpakeHo Bigxoau BUPOOHHUIITBA 24001 23001 3 897,73
3. BinoOpaxeHi BUTpaTH NaauBa 23002 20302 1 044 576,45




Byxeanmepcoxuii 0bnix, ananiz ma ayoum 103

TIpodoesoicenns mabauyi 1.

4. BimoOpa)keHO BUTpATH iHIIMX MaTepialiB 23003 20903 1 208,57

5. BinoOpaxeHo eHeproBUTpaTH 23003 20302 435 891,12

6. BimoOpaxeni BuTpaTH 3 omiuaTH mnpani OCHOBHHX | 23004 66100 9279,31
pOOITHUKIB

7. BigoOpaxeHi BUTpaTH Ha 3MiHHE 00JIaTHAHHS 23005 15200 5933,20

8. BinmoOpaxkeni cnmcaHi Ha BHPOOHWUITBO JomoMmixHi | 23006 20904 627,30
MaTepiain

9. BinoOpaxeni BuTpaTu Ha yrpuMaHas oonagaanus i TO | 23007 91000 21 690,77

IDicepeno: ocobucmi pospaxynku asmopie 3a 0anumu pezicmpig 0oniky IpAT «Kamem-Cmanvy

TakuMm 4WHOM, CHHTETHYHHN 0OJiK BemeThcs Ha paxyHkax 23000 «Bupobuunrso» i 91000
«3arajbHOBUPOOHMYI BUTpaTH». IX amamituumi paxynku 23001, 23002, 23003, 23004, 23005 Ta
91000.

[Ipouec BUpOOHWITBA METANypriiHOI MPOAYKILII € TpUBAIUM, 3aTPATOEMHUM Ta MOTPEOye
3HaYHUX KaliTaJOBKIaJeHb. TOMy BHBUYEHHS IOBEIIHKM BHTPAaT HAAJACTh 3MOTY YIPAaBISATH Ta
KOHTPOJIOBATH MPOLIeC BUPOOHUIITBA.

[loBexinka BUTpaT 3alSKUTHh Bif pi3HOMaHITHUX QakropiB. dakTopy, MmO BIUIMBAIOTH HA
MOBEIHKY BUTpAT € HACTYIIHI:

- o0car BuUpOOHUITBa: 3a3BHYaid, 30UTBLICHHS O0CATY BHPOOHMILITBA IPHU3BOAUTEH [0
3HIDKEHHsI BUTPAT(TIOCTIMHHX) Ha OMHUIIIO TIPOAYKIIT 32 paXyHOK edekry MaciuTady;

- TEXHOJOTiuHi 3MiHHM: BUKOPUCTAHHS HOBHX TEXHOJOTIA MOXe BIUTMHYTH Ha €()EKTUBHICTD
BUPOOHUIITBA Ta 3MIHUTH CTPYKTYPY BUTpAT;

- [iHM Ha pecypcd: 3MiHM Y I[IHaX Ha CHPOBWHY, CHEPril0 Ta iHIII pecypcd MOXKYTb
BIUIMHYTHU Ha 3arajbHi BUTPATH MiANPUEMCTBA;

- KOH'IOHKTYypa piBHS PUHKY: HONUT 1 MPOMO3MIIS Ha METAIOMPOAYKIII0 MOXYTh
BH3HAYATH BUPOOHUITBO T4, OTKE, BUTPATH;

- YIpaBIHCHKE PillIeHHS: pillIeHHS TON-MEHEHKMEHTY, TaKi sIK cTparerii BApOOHUIITBA,
MOJITHKA IHOYTBOPEHHS, MOXKYTh BIUIMHYTH HA PiBEHb BUTPAT;

- KOHKYPEHLSl: CIPUIHATTS KOHKYPEHTHOI CHUTyalii MOXe BIUIMBAaTH Ha BUTpATH 3a
YMOBH MIATPUMKH KOHKYPEHTOCIPOMOKHOCTI;

- 1HQIIALISA: 3MIHE [iH MOXYTh BIUTMHYTH Ha BapTICTb PECYPCIB 1 MOCHYT, IO Y CBOIO
4epry 30UIbIINTE BUTPATH;

- (iHaHCOBHI CTaH AKLIOHEPHOI'O TOBAPUCTBA: IOCTYMHICTH (PiHAHCOBHX PECYPCIB 1
KPEIUTIB MOXKE BIUTMHYTH Ha 3JaTHICTb MIANPHUEMCTBA €EKTHBHO YIIPABIISITH BUTPATAMU.

- 3aKOHOZIABCTBO Ta PEryJIIOBaHHS: 3MiHM B IPAaBOBOMY CEPEIOBHUILI MOXYTh BIUINBATH
Ha CTPYKTYpPY BHTpAT, 30KpeMa depe3 HOBi CTaHAAPTH Ta BUMOI'H;

- JOACBKUI (PaKTOp: MOTHBALsA NPALiBHUKIB, HABUYKK Ta €PEKTUBHICTH Mpalli TaKOX
MOXYTh BILUTUBATH HAa BUTPATH.

Li ¢gaxropu yacto B3a€MOIIIOTh MK c00010, 1 IX HEOOXiTHO BUKOPUCTOBYBAaTH KOMILIEKCHO
MIpH aHaJi31 Ta yIpaBJiHHI BUTpaTaMU MiANPHUEMCTBA.

3 mero modynoBu (YHKLII BUTpaT, BUKOPUCTAEMO JiHiliHE PIBHSHHSI, IO XapaKTepH3YeE
B32€MO3B 30K MIX IMOCTIHHUMH Ta 3MIHHUMH BUTpaTaMu:

Y =a+ bx, (1)
ne Y — 3aranbHi BUTpatH (totalcosts); a — 3arampHi moctiiiHi BuTpaTtu (fixedcosts); b — 3miHHI
BUTpPATH Ha OIUHMLIIO TpoxyKuii (variablecosts); x — 3HaueHHs (akTopa o3HaKU (00CAT BUPOOHULITBA
YaByHY).

3B'SI130K Mi’K OOCSITOM BHPOOHMIITBA YaBYHY Ta 3MIHOIO 3arajlbHMX MOCTIHHUX BUTPAT MOXKE
OyTH NOSICHEHUH TaKUM YHHOM:

- edekr MacmTaly: 30UIbIIEHHS 00CSATY BHPOOHMIITBA YacTO CYMPOBOKYETHCS e€(EeKTOM
MmacmTaly. lle o3Hauae, mo mpu 3pocTaHHI 00CATY BHPOOHMLTBA Ha OAMHUIIO Yacy YM TOBAPHOL
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OJIMHULI, TOCTIHI BUTPAaTH MOXYTh PO3HOAIIATHCA Ha OUTbIIMKA OOCAT BUPOOHHIITBA, TUM CaMUM
3HWKYIOUH iXHIO BapTiCTh Ha OJMHMIIIO BUTOTOBJICHO YaBYHY;

- OonTHMi3alisl BUPOOHUITBA: MpH 30UTBLIEHHI 00CATY BHPOOHWUITBA MiANPHUEMCTBO MOXKE
ONTHUMI3YBaTH CBOi IMPOIECH, epEKTHBHIIIE BHKOPHCTOBYBATH PECYpCH Ta 3MEHIIMTH BHUTPATH Ha
YIIPaBIIHHS Ta YTPUMaHHS;

- pO3MOALT MOCTIHHUX BHUTpAT: 30UMBLICHHS OOCATY BHPOOHHMIITBA JIO3BOJISE PO3MOIIUINTH
3arajipHi MOCTiHHI BUTpaTH Ha OUTBIIMK OOCST BUPOOHHUITBA, LI0 MOXE MPHU3BECTH A0 3HUKECHHS
BapTOCTi Ha OJMHHMIIIO MPOAYKIIii;

- CTyHmiHb 3aBaHTaXeHHS oONamHaHHA: Npu OimbmIOMY 00Cs31 BUpOOHWMITBA OONaTHAHHS
MOXE IMpamioBaTd Ha OUTBII ONTHMANBHOMY PiBHI, IO 3MEHINY€E 3HUKEHHS 3arajbHUX IMOCTIHHHX
BUTpAT Ha HOr0 yTPUMaHHS Ta eKCIUTyaTaLilo.

BukopucTOByI0YM TUTaHOBI KaNbKyJsALii (MOMICAYHI) 3 BHPOOHWITBA YaBYHY pPiAKOTO
NoOYyAyEMO KOpEJSIiHHYy MOJeNb IOBENIHKHM BUTpar. Pe3ynbpraT po3paxyHKIB MpPECTaBIEHO B
Tabm. 2.

Tabnuysa 2 -Po3paxyHOK KOpeNALiiHOI MOZesNi MOBEIIHKH BUTPAT IPHU BUPOOHHUITBI YaBYHY
[IpAT «Kamer-Cranb»

3aranoui KigbkicTh 2
Micsinb BHTpATH, Ton x*y X2 Y y-y (y—Y)* -y

THC.IDH.
CiyeHb 2089652,5 217092  |4,53647E+1]471289364 [2561643,5|471991,0{ 2,22776E+11 83788288232
Jlrotuit 220844591 196940 [4,34931E+1| 387853636 (20257649 - 33372339245 29127790482
bepesenn 2731892,7 223734 |6,11217E+1] 500569027 [2738266,5|6373,838 40625822,51 1,24452E+11
KsiTeHb 2501872,7 212534 |5,31733E+11451707011 {2440437.9 - 3774222874 15069559218
TpaseHb 2861576,71 228746 |6,54574E+1| 523247325 [2871544,819968,101 99363056,18 2,3277E+11
UepreHb 3071899,66 222393  |6,83169E+1)|494586464 [2702606,8 - 1,36377E+11 4,79951E+11
JIunens 3419099,1 229427 |7,84434E+1{526367483 | 2889653,8 - 2,80312E+11 1,08 157E+12
CeprieHb 1545827,37 198549  [3,06922E+1| 394217054 [2068551,1[522723,8 2,7324E+11 6,94368E+11
Bepecenb 1464014,67 163470 [2,39322E+1]| 267224409 [ 1135736,2 - 107766725915,67 | 837407821489,41
JKoBreHb 1896864,35 209394  [3,97192E+1]438458472 [2356939,6|460075,2| 2,11669E+11 2,32565E+11
Pazom: 23791145,67 [2102279,00 | 509714229 | 445552024 [23791145,| 0,00 |1269427741014,78 | 3811067428415,18

IDicepeno: ocobucmi po3paxyuku agmopis 3a 0aHuMU NIAHOB0I KATbKYIAYIT NOMICAUHO20 UPOOHUYMBA
4agyHy PiOK020

B pesynbTarti 3ailicHeHHX pO3paxyHKIB MA€EMO PiBHSIHHS:

Y =26,591 *x — 3211230,894.

Omxe, mpu 30UIbLIEHHI 00CATY BHpPOOHMLTBA 4YaBYHY Ha 1 TOHY, MOCTiiiHI BHUTpaTH
3HIKYIOThCs. KoedillieHT nerepMinaltii JaHoi MoJIeli TOBEAIHKY BUTPAT ckiaB 81,7 %, 1Mo JOBOIUTH
TICHOTY IOCTIIUKYBAHOTO 3B’ 3Ky MiX (akTopamu. IlepeBipKy iCTOTHOCTI 3B 513Ky TAKOX JOBEICHO.

Omxe, 30imbLIEHHS OOCATY BHMKOPUCTaHHS BHUPOOHHMIITBA YaBYHY MOXKE IPU3BECTU MO
3HIKEHHS 3araJIbHUX MMOCTIMHKUX BUTpPAT 4yepe3 psia (akTopis, sKi CIPUSIOTH ONTHUMIi3alii Ta OiIbLIii
eekTHBHOCTI pecypciB Ta ycTaTKyBaHHs MiANIPUEMCTBA.

BucnoBku. /1 po3yMiHHS TOBEHIHKM BUTpaT Ta (OpMyBaHHS CTpaTerii pO3BUTKY
MeTajJyprifHoro MiANPHUEMCTBA BAXKJIMBO MPOAHANI3yBaTH OTPHUMAaHHS perpeciiiHoi moxemi Ta ii
koedilienTi.Y=26,591 x—3211230,894, ne koedimient 26,591 Bkazye Ha 3MiHy B 3arajJbHHX
BUTpaTax MpH 3MiHI 00CATY BHPOOHHITBA Ha ONUHHMIIO;BKAa3ye Ha Te, IO 3 KOKHOI OJUHHULCIO
30inbIIeHHsT 00CATY BUPOOHHMIITBA YaBYHY BUTpaTH 30UIbIIYIOTBCS Ha 26,591 ommammio. Lle moxe
BKa3yBaTH Ha MpPSIMY 3aJEKHICTh MK 00CATOM BHPOOHHUIITBA i BUTpPAaTaMH, BiJ 30UIbIIEHHS 00CATY
BUpOOHUNTBa 10 30inbmenHs ButpaT.— 3211230,894 me xoHcTanTa abo BiACOTOK BUTpAT, SIKi HE
3ajmexarb Bil o0cary BHpPOOHUITBA, TOOTO MOCTiIHHI BUTpATH, SKI 3alUIIAIOTHCS HE3MIHHUMH
HE3JISKHO Bix 00cAry BUpoOHUITBA. TOMy, Ha Hally AYMKY Ba)KJIMBO 3MiHUTHU MPUPOAY LIUX BUTPAT
Ta CripoOyBaTH 3MEHIIHUTH iX. JlopedHo 3poOMTH MPOrHO3 BUTpAT MpPU PI3HUX PIBHAX BUPOOHUIITBA,
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BUKOPUCTOBYIOUH OTpPHMaHy Mojenb. lle m03BOMUTH ONTHUMI3YBaTH IUIaHYBaHHS Ta YIPaBIIHHS
BUTpPaTaMH.

OTxe, HEOOXiJHO KEPIBHUUTBY MiANPHUEMCTBAa PO3POOUTH CTpaTerii ympaBiiHHS BUTpaTaM,
BpPaxoBYIOUM TPOTHO3M 3pOCTaHHS OOCSTiB BUPOOHUITBAa 4aByHy. Lle Mo)ke BKIIIOYAaTH pO3POOKY
OUIbII e(pEeKTHBHUX CHUCTEM KOHTPOJIIO Ta YMpPAaBIiHHA BUTpaTaMH, MOIIYK CHOCOOIB ONTHUMi3amii
BUTPAT, & TAKOXK JONATKOBI JOCIiIKEHHS AJIsl 3pOCTaHHsI BUPOOHUIITBA MPH 3arajibHIX BUTpaTax.

Po3poGiiena Monens MOBEOIHKM BUTpAT AO3BOJISIE MPOrHO3YBAaTH BHTPATH B 3aJISKHOCTI Bij
00csary BUpOOHUIITBA YaBYHY 1 MOKe OyTH BUKOpHCTaHa SIK OCHOBA ISl CTPATEriYHOro MjiaHyBaHHA Ta
YIpaBIiHHS BUTPaTaMH Ha METaNyprifHOMY MiANPHUEMCTBI.

CrnHcox BUKOPHCTAaHOI JiTepaTypu

1. Friedman, Milton., 1993, Why Governmentisthe Problem. Essaysin Public Policy, no. 39.
Stanford, California: Hoover Institution Press, 1993. 356 p.

2. John Maynard Keynes. 1930, A Treatise On Money. Cambridge University Press For The Royal
Econom Icsociety 1930. 360 p.

3. Caiimon. I''A. AnMiHicTpaTHBHA TOBEIIHKA: OCTIMKEHHS NPOLECiB NPUUHATTSA pilleHb B
opraHizalisx, 110 BUKOHYIOTh aJMIHICTpaTUBHI QyHKLIi: mep. 3 aHrI. Bua. mepepoO. 1 Aomos.
yycieH. 3ayB. aBT. Kuis: ApTtEk, 2001. 392 c.

4. Jpyxep I1. 3apnanns menemxmenty y XXI cromitti. K: Bigssime, 2010. 272 c.

5. TonoB C.®. Ynpasnincekuii 06ik. Kuis: Jlidpa, 2003. 704 c.

6. Ilpo 3atBepmxenns Ilonoxenns (cranaapt) Oyxraiarepcskoro ooiiky Nel6 «Butpatm»: Hakas
MinicrepcTBa ¢inanciB Ykpainu Bix 31.12.1999 p. Ne 318. URL:
http://zakon4.rada.gov.ua/show/z0027-00 (nara 3BepaenHs: 25.10.2023).

7. Xwmemok A.B., T'amaranos B.O. Mozeni moBemiHKM BHTpaT: BU3HA4YeHHA (yHKLII BHUTpat
Mertanypriinoi npoaykuii. Exonomiuanii anani3. TepHomine, 2018, Tom 28. Nel. C. 270-277.

8. Xwmemox A.B., XBocroB B.K. Opranizamis o0miky Ta po3mofis 3aral-HOBUPOOHWYMX BUTpAT Ha
MeTanypriiiHux mignpuemcrBax. Exonomiunnii ananis. Tepromine, 2019, Tom 29. Ned. C. 106-112.

9. Xwmemok A.B., Cutaik O.0. OcobnuBocti 00MiKy CymyTHBOI MPOAYKLii Ha MeTamypridiHUX
mianpueMcTBax. CBIT e€KOHOMIYHOI Hayku. Bumyck 31: Marepianu MiKHapoOmHOI HayKOBO-
MPaKTUYHOI iIHTepHET-KOH( epeHLii eKOHOMIYHOTo cripaMyBanHs. TepHomins, 2021. C. 50-55.

10. €pina A.M.Ilanbsn 3.0. Cratuctuka: niapyunuk. K.: KHEY,2010.351c.

References

[1] Friedman, Milton. (1993) Why Government is the Problem. Essays in Public Policy, no.
39.Stanford, California: Hoover Institution Press, 1993. 356p.

[2] John Maynard Keynes. (1930) A Treatise On Money. Cambridge University Press For The Royal
Economlcsociety 1930. 360 p.

[3] Saimon H.A. (2001) Administratyvna povedinka: doslidzhennia protsesiv pryiniattia rishen v
orhanizatsiiakh, shcho vykonuiut administratyvni funktsii [Administrative behaviour: a study of
decision-making processes in organisations performing administrative functions]. Kyiv: ArtEk.
(in Ukrainian)

[4] Druker P. (2010) Zavdannia menedzhmentu u KhKhlistolitti. [The tasks of management in the
XXI century]. K: Druker P. Zavdannia menedzhmentu u KhKhIstolitti. K: Viliams (in Ukrainian)

[5] Golov S.F. (2003) Upravlinskyi oblik [Managerial Accounting]. Kyiv: Libra. (in Ukrainian)

[6] Accounting Regulations (Standard) 16 “Expenses” (1999) dated 31.12.1999, No. 318.
Availableat: http://zakon4.rada.gov.ua/show/z0027-00 (accessed 25 October 2023).

[7] Khmeliuk A.V., Halahanov V.O. (2018) Modeli povedinky vytrat: vyznachennia funktsii vytrat
metalurhiinoi produktsii [Costbehaviourmodels: determining the costfunction of steel products].
Ekonomichnyi analiz, no. 1, (Ternopil), pp. 270-277.



106 Exonomiunuii sicnux J{Hinpogcvko2o 0epaicagnoeo mexniunozo yHisepcumemy. 2023. Ne 2(7)

[8] Khmeliuk A.V., Khvostov V.K. (2019) Orhanizatsiia obliku ta rozpodil zahalnovyrobnychykh
vytrat na metalurhiinykh pidpryiemstvakh [Organization of accounting anddistribution of general
production costsof metallurgical enterprises]. Ekonomichnyi analiz, no. 4, (Ternopil) pp.106-112.

[9] Khmelyuk A.V. Sitnik O.0. (2021) Osoblyvosti obliku suputnoi produktsii na metalurhiinykh
pidpryiemstvakh [Features of accounting forrelated product satmetallurgical enterprises].
Proceeding soft he Worldof Economic Science (Ternopil), pp. 50-55.

[10] Yerina A.M., Palian Z.0O. (2010) Statystyka: pidruchnyk [Statistics: textbook]. Kyiv: KNEU. (in
Ukrainian)

Haoiwiwna oo peoxoneeii 04.10.2023



Byxeanmepcoxuii 0bnix, ananiz ma ayoum 107

DOI: 10.31319/2709-2879.2023iss2(7).293794pp107-115
YIK 657.47

Xmenok A.B., KaHauaT eKOHOMIYHMX HayK, JOLEHT, JOLEHT Kadenpu (iHaHCiB Ta 00miKy
JIHIMPOBCHKHIA Jep>KaBHUM TeXHIYHUH yHiIBepcuTeT, M. Kam’sHchke

ORCID ID: 0000-0001-7367-4928

e-mail: dstukhmelyuk@gmail.com

Mlocrak P.B., 3100yBa4 aqpyroro (MaricTepcbKoro) piBHs

JIHIMpOBCHKUI Iep>KaBHUIN TEXHIYHUN YHIBEPCUTET

e-mail: Shostak1983@gmail.com

Khmelyuk Alona, PhD in Economics, Associate Professor, Associate Professor of the Department of
Finance and Accounting

Dniprovsky State Technical University, Kamianske

Shostak Roman, applicant of the second (master's) level

Dniprovsky State Technical University, Kamianske

YHPABJIHCHKHI KOHTPOJIb AISJIbHOCTI TOCHOJAPCHKHUX TOBAPUCTB
MANAGEMENT CONTROL OVER THE ACTIVITIES OF BUSINESS ENTITIES

Y pobomi npedcmasneni ocHosHi acnexmu w000 Opeanizayii YAPAasiiHCbKO20 KOHMPOJI.
30ilicheno  ananiz  0ONIKOBO-AHANIMUYHO2O  300e3NeYeHHsT Npoyecy YHPAGIiHHA  OisIbHICIIO
nionpuemcmea. Jlemanvro npoananizosano Haxaz npo o0nikosy noaimuxy nionpuememaa. Jogeoero
HeoOXIOHicmb  opeaHizayii YnpaeiiHCbKoe0 KOHMPOM SK KIOH08020 (akmopy npuOymKo8ocmi
nionpuemcmed. 30iUCHeHa OYIHKA OIIbHOCMI MOo8apucmed. Yzazanvreni memoouuti nioxoou wooo
30TUCHEeHH OYIHKU ananisy OisabHocmi nionpuemcmeda. Heeamusni noxasuuxku penmabenvHocmi ma
3MEHWEeHHsS. GIACHO20 KAnimany 6Ka3yioms Ha nompeby cmpameiuHux 3miH. Pexomenoyemuvca
ONMUMIY8AMU YAPAGAIHHA 3aNAcamu, nioguwumu Koegiyicumu J1iK8IOHOCMI mMa NPUCKOPUmMuU
obopom debimopcokoi 3ab0peosanocmi. B npoyeci 30ilcCHeHHs OO0CHIONCEHHS 6CMAHOBAEHO, WO
nepioouunull KOHMpoas ma aoanmayis cmpamezii € NpoOYKMUBHOIO O03HAKOI0 OJid YCHIWHO20
BNPOBAVIICEHHS YIPABIIHCHKO20 KOHMPOMIO. [J08e0eH0, o YNPAaGIiHCOKULL KOHMPOTb, K IHCIPYMEHM
VNPAGNiHHs, OIUCHO € GupiuaibHull Ol OOCACHEHHS CMpamesiynux uyinetl ma 3a0e3neyeHHs
CcmaobinbHOCMI NIONPUEMCMBA 8 SMIHHUX YMO8AX Di3Hec-cepedosuLyd.

Knrwouoei cnosa: zocnodapcvke mosapucmeo, 001ik08a NOLMUKA, 0iaeHOCMUKA OIbHOCHI,
cmpamezis, aHanis, ynpasuiHCcbKuli KOHMpOob.

The article presents the main aspects of organisation of management control. An a priori
analysis of the accounting and analytical support of the process of managing the enterprise's activities
has been carried out. The Order on the accounting policy of enterprise is analysed in detail and its
main advantages and disadvantages are identified. The article considers the stage-by-stage and
object-by-object formation of the accounting policy of enterprise. It emphasises the importance of
correct formation of the accounting order and develops and presents main stages of the strategy of
efficient functioning of an enterprise. The necessity of organization of management control as a key
factor of profitability of enterprise has been proved. An assessment of the activities of a limited
liability company for three years has been carried out. The methodical approaches to assessing the
analysis of the enterprise's activity have been generalized: a methodology for calculating indicators
has been presented and their analytical interpretation has been carried out. The system of indicators
for diagnostics of enterprise activity is built on the basis of cause-and-effect relations of their
analytical functions. Based on the reliable financial statements, the article evaluates the activities of
PROMZIPAKTIV LLC for three years, revealing a long-term trend towards unprofitability and
financial difficulties, especially in 2020. Negative profitability and declining equity indicate the need
for strategic changes. Positive aspects have been identified, such as the growth of net service income,


mailto:dstukhmelyuk@gmail.com
mailto:dstukhmelyuk@gmail.com
mailto: Shostak1983@gmail.com

108 Exonomiunuil gicnuk JJHinpo8cvko2o 0epiicagrno2o mexHiunoeo yuisepcumemy. 2023. Ne 2(7)

which is combined with the efficiency of asset use. Problems with liquidity, asset turnover and
liquidity efficiency require urgent measures. It is recommended to optimize inventory management,
increase liquidity ratios and accelerate the turnover of receivables. increase the financial stability and
sustainable development of the enterprise. In the course of the study, it was found that periodic
monitoring and adaptation of the strategy is a productive feature for the successful implementation of
management control. Hypothetically, it is planned that the development strategy should ensure
sustainable growth of a business entity. These steps are aimed at improving financial stability and
management efficiency to ensure sustainable development in the face of financial difficulties. It is
proved that management control, as a management tool, is indeed crucial for achieving strategic
goals and ensuring the stability of an enterprise in a changing business environment.

Key words: business entity, accounting policy, activity diagnostics, strategy, analysis,
management control.

JEL classification: L41, L49

IMocranoBka mpodaemu. He BukiIMKae KOTHUX 3alepedeHb AyMKa Ipo Te, M0 B OyIb-sKii
opraHizauii (cy0’exTi rocmomaproBaHHs) € moTpeda y BEINEHHI YIPaBIiHCHKOrO KOHTpomio. Taka
HeoOXiZHICTh Ma€e 3a0e3mednTH eekTUBHE (QYHKIIOHYBaHHS Ta PO3BHTOK MiANPHUEMCTB B YMOBax
CY4acHOro KOHKYPEHTHOro Oi3Hec-cepefoBHINa. AJDKe, caMe YIOPaBIiHCHKHH KOHTPOJb €
IHCTPYMEHTOM JJIsl JTOCSITHEHHsI CTpaTeriuHUX Iified opraHizamii Ta 3a0e3MedeHHs ONTHMAajIbHOTO
BUKOPUCTAaHHSI pecypciB. ['ONIOBHI acmeKkTH, M0 MiIKPECTIOITh AaKTYyalbHICTh YIIPaBJIiHCHKOTO
KOHTPOIIO, BKIIOYAIOTh!

- 3a0e3mevyeHHs] cTabLIBHOCTI Ta MPUOYTKOBOCTI MiANPHUEMCTBA: YNPaBIiHCHKHHA KOHTPOJb
JIO3BOJIIE CBOEYACHO BHSIBIIATH MPOOJIEMH Ta HETaTMBH B IISUTBHOCTI MigNPUEMCTBA, 00 €AHYBaTH
3ycUIIIS 1Sl iX BUPIILICHHS Ta MOIMEpeIKEeHHS BTPaT;

- TATPUMKA TPUHAHATTA CTPATEriyHUX pillleHb: KOHTPOJIb HaJl HAJaHHSIM KEpiBHULTBY
00’exkTUBHOI iHpOpMaLii mo10 epeKTUBHOCTI peanizamii cTpaTerii Ta MiaHiB pO3BUTKY MiANPHEMCTBA,
JIO3BOJIIIOYH BUACHO KOPUTYBATH L1JIbOB1 HAIPSIMKH;

- 3MiHEHHSI PH3HKIB: YNPaBIIHCBKUI KOHTPOJIb CHpPHUSE BHUABICHHIO Ta OLIHII PHU3UKIB,
MOB'A3aHUX 3 (DIHAHCOBOIO [iSUIBHICTIO, BUPOOHHITBOM, KaJApPOBUMH MUTAHHSAMH Ta IHIIUMHU
aCTeKTaMH yTpaBIliHHS;

- BJIIOCKOHAJICHHS! KOMYHIKalii B OpraHizalii: yrmpaBlIiHCbKHIA KOHTPOJIb CHPUSE YIPABIIHHIO
Ta TIOKpAlIeHHSM KOMYHIKallii MDK BiIjilaMu Ta piBHSMH, L0 CIOpHUsS€ Kpalliii KoopAuHaLil Ta
CHITEHOMY PO3YMiHHIO CTPATEriYHUX 3aBJaHb.

OTxe, opraHizamis e(QeKTHBHOIO YNPABIIHCHKOIO KOHTPOJIO € KIIOYOBMM UYWHHHUKOM IS
TIOCATHEHHS YCITiXy MiAMPUEMCTBA, 3a0E3MEUCHHsI WOr0 CTIMKOCTI Ta KOHKYPEHTOCIPOMOXHOCTI.
BigcyTHicTs uYM  HEe(EKTHBHICTH YNPaBIIHCHKOIO KOHTPOJIO MOXKE NPU3BECTH [0 BTpaT
MOXJIUBOCTEH, (PiIHAHCOBUX TPYAHOLIIB Ta HABITH 3aIPO3U iCHYBAaHHIO MiIIPUEMCTBA.

AHani3 ocraHHix gociaikens i myOuaikaunii. TeoperwuHi 1 MpakTHYHI ACMEKTH ILIOAO
opraHizamii ynpaBiIiHCBKOIO KOHTPOJIIO JOCTIHKEHO B MpAlsX BITYU3HAHHUX Ta 3apyODKHHUX BUCHHX,
30kpemMa Epnect EnToHi Jloy 1OBIB IOLINBHICT 3aCTOCYBaHHA CHCTEMH YIPaBIiHCHKOIO KOHTPOIIO
BcepeArHi mignpueMHuUIbKoi opraizauii [1], PoGept H. EHToHI chopmynioBaB cam TepMiH
«yIpaBIIHCBKUU KOHTposb» [2], 'oBiHOamkapaH BHU3HAUUB YIPAaBIIHCHKHHA KOHTPOJb SK MpOLEC,
BIZJOKPEMUBIIM HOro BiA ympaBiiHCbKOro oOmiky [3], XOpHrpeH BH3HAUYMB METOAM CHUCTEMHU
KepyBaHHs yIpaBiiHCbKOro KoHTpomio [4], Komin [pypi sk 3aCHOBHHK YNPaBIiHCHKOTO OONIKY
3aKjaB MIiAIPYHTS OJs yIOpaBiliHCbKOro KoHTpoito [5]. Cepen BITUM3HSHMUX BUYEHHX TOJIOBHUM
JOCHITHUKOM 3 IUTaHb yIPaBIiHCHKOro 00miky Ta koHTpomto € C.d. ['onos [6].

HesBakaroun Ha 3HA4Hy KUIBKICTh JOCHIPKEHb, MUTAHHS Oprasisauii ympaBiiHCHKOTO
KOHTPOIIO MOTPEOYIOTh MOJANBIINX JOCIiIKEHb.

Tomy, TBepKEHHS TPO Te, MO epeKTUBHICTh (YHKUIOHYBaHHS MiANPUEMCTBA Ta OTPUMAaHHS
npuOyTKIB 3HAYHO 3ajeKaTh BiJ CIOCOOIB opraHizamii ympaBliHCBKOTO KOHTPONIO € aKTyalbHUM
3aJIMILIAETHCS HEOCTATHRO BUBYEHUM Ta OTPEOYIOTh YOCKOHAJICHHSI.
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@opMyaHOBaHHA Wijel cTaTTi. METOI CTAaTTi € BUBHAYCHHS OCHOBHUX aCIICKTIB OpraHi3allii
YIPaBIIHCBKOTO KOHTPONIO SK CHUCTEMH €(EeKTHBHOrO MPOBAKEHHS MiSJIBHOCTI MiANPHEMCTB Ta
OLHKH e()eKTUBHOCTI pi3HUX Oi3Hec-mpoueciB 3a MatepianamMu TOB «[IPOM3ITTAKTHUB».

Buknaag ocHoBHOro marepiany pociaigmxeHHs. O0’€KTOM IOCTIIKEHHS € TOCHOJapChKe
TOBapUCTBO 3 0OMexkeHor BignosinanpHicTIO «[IPOM3IITAKTHUBY, ocHOBHUI BU AiSIBHOCTI SIKOT O
€ BaHTa)KOIIEPEBE3CHHA. 3 METOI0 OLIHKK e()EeKTUBHOCTI (DYHKIiIOHYBaHHS JOCIIIKYBaHOIO Cy0’€KTa
TOCTIOAaPIOBaHHs OyJI0 3IHCHEHO alpiopHy OLIHKY OOJIIKOBO-aHAJITHYHOrO 3a0€3MeYeHHsT IPOLecy
yIpaBiiHHS Ha mianpueMcTBi. B mepmy uepry, mpoananizoBano Haka3z «IIpo oOmikoBy MOMITHKYY.
Haxka3 cknagaeThbest 3 4OTUPHOX PO3ALTIB!

- opraHizamisi OyXrajaTepchbKoro o0JiKy: MiCTUTh MOSCHEHHS 11010 GOpMH OpraHizaiii o0miKy
Ha MiANpUEMCTBI, MpaBa 1 OOOB’SI3KM TOJNIOBHOTO OyxraiTepa Ta IMEpeliK MMOCaJoBUX 0Ci0, sKi
HAAUISIOTHCS TIPAaBOM J03BOJY Ha MPOBEACHHS TOCIONAPCHKUX OMepalii, a TaKOXK MeperiK MocaToBUX
0cid, [0 HAAULIOTECS TpaBaMH Ta HECyThb MOBHY BiANOBIZalNbHICTE 32 JOCTOBIPHICTH
JIOKYMEHTYBaHHS TOCIIOJapChKUX Oleparliii;

- BeieHHsT Oyxranrepchkoro oOJiKy: BkasaHa (opma OOJIKy SK CHCTeMa pericTpiB —
aBTOMaTH30BaHa, CIOCI0 JDOKYMEHTYBaHHsI T'OCIOAAPCHKHUX oOmepamid Ta (OopMyBaHHS NEPBUHHUX
JOKYMEHTiB, 30epiraHHs, apXiByBaHHS; NHTaHHS TIpPO IHBEHTApHU3alil0 aKTWUBIB, Kacu Ta
IHBEHTapH3aliliHy KOMICilo;

- IPpUHUUNKA 1 METOAM BiZOOpaskeHHS y OyXraaTepchbKoMy OOJIIKY OKpPEeMHUX aKTHBIB i
rOCIOJIAPCHKHX OIepalliii: 00JIik OCHOBHUX 3ac00iB, HeMaTepialbHUX aKTHBIB, 3a1aciB, Je0iTOPCHKOI
3a00pTrOBaHOCTi, 3000B’13aHb, IOXOIB Ta BUTPAT;

- BUIIPABJICHHS TIOMMJIOK 1 3MiHM y ()iHAHCOBHX 3BiTax: CIIOCOOM BHIIPABIICHHS MOMHIOK Y
(iHaHCOBHX 3BITax Ta BUIAIKH 3MiH OOJIIKOBOI MO THKH.

Amnani3 Hakazy «[Ipo 001iKOBY MONITHKY» Aa€ 3MOTy 3pOOUTH BUCHOBKH, LII0 HOTO HAITUCAHO
HE 3 METOI0 e()eKTUBHOIO BiOOpa)keHHs yCiX TOCMOJapChKUX Omepalliid Ta 3a0e3neyeHHs YCIiHOro
BeleHHs Oi3Hecy, a JuIle JJisi TEOPETHYHOr0 BUKOHAHHS AII0YOr0 3aKOHOAABCTBAa. TOMY, MaeMO Ha
MeTi Ha OCHOBI MOETAIHOI cTpaTerii opraxizamii yupaBIiHCEKOTO KOHTPOJIIO pO3POOUTH PeKOMEHJamii
moa0 GopMyBaHHS Hakasy 3 oprasizaiii oOmiKy Ta 00JIiKOBOi ONITHKH.

Sk yxe Oyno BiaMideHO paHimie, eheKTUBHICTD (PYHKIIIOHYBAaHHS I AMPUEMCTBA 1 OTPUMAaHHS
npuOYTKIB CYTTEBO 3aliekaTh BiJ CIIOCOOIB OpraHizamii ympaBIiHCBKOrO KOHTpoJdro. Opranizarmis
YIPaBIiHCHKOTO KOHTPOJIO BH3HAYAE, SK MiAMPUEMCTBO B3Aa€EMOAIE 31 CBOEIO 30BHIIIHBOIO Ta
BHYTPILIHBOIO CEPEIOBUIIEM, a TAKOX SIK BUKOHYE CBOi CTpaTeriuti mijii. MaemMo Ha MeTi BUIUINTH
HACTYIIHI aCTEeKTH (eTarn) cTpaTerii:

- epeKTHUBHE NPUUHATTA pIlICHb: YOPABIIHCBKUH KOHTPOJbL 3a0e3meuye MOTPiOHY
iHpOpMaLilo Uil NPUAHATTA CTpaTeriyHUX Ta ONepaliiiHuX pimeHb. [IpaBMIIBHO OpraHi3oBaHHR
YIPaBIHCHKUI KOHTPONb JOMOMarae KepiBHHKaM MiANpPHEMCTBA OyTH Ha BHCOTI Yy BHpIlIEHHI
BaYKJIMBUX MMUTaHb Ta €()EeKTUBHO BUKOHYBATH CTPATET1iIO;

- MOHITOPHHT (PIHAHCOBOi MisIBHOCTI: €(pEKTHBHMH YNPABIIHCHKUH KOHTPOJIb IO3BOJISIE
MiAPUEMCTBY BYACHO BHSBIATH (PiHAHCOBI MpoOIEMH Ta PU3MKU, TaKi AK HaJAMIpHI BUTpATH,
HEOCTaTHI MpUOYTKH, 3a00PTOBAHOCTI TOIIO, 1 MPUIMATH BIIOBIAHI 3aX0U IS IX BHPIIICHHS;

- ONTUMI3allig omepauiil: ynpaBIiHCBKUN KOHTPOJNb JIO3BOJISIE BUSIBIATH HEBHUIIPaBAaHi
BUTpATH, Hee()EeKTUBHI MPOIECH Ta MOXKIMBOCTI AJs onTuMi3auii omepauiid. Lle Moxe mokpammTi
MPONYKTUBHICTh Ta 3HU3UTH BHUTPATH, L0, B CBOIO YEpPry, MO3UTHUBHO BIUIMBAE HAa MPUOYTKOBICTH
MiAPUEMCTBA;

- YIIpaBIiHHS PU3MKAMHU: YNOPABIIHCBKUH KOHTPOJIb JONOMarae BHU3HAYUTH Ta KEpyBaTH
pU3UKaMM, TOB'SI3aHMMK 3 JALUIBHICTIO MianmpueMcTBa. lle 103BoJse MHiANPHEMCTBY YHHUKATH
(iHaHCOBHX BTpAT Ta iHIIMX HEraTUBHUX HACIIIKIB, 10 MOKYTh BUHUKHYTH BHACIIIOK PU3UKOBaHUX
pilieHs a0 3MiH Y CEepe/IOBHIIL;

- 3a0e3medyeHHs TOBIpH iHBECTOPIB Ta CTEHKXONIepiB: epeKTUBHUI yIpaBIiHCHKUN KOHTPOJb
MiIBUIIY€E TOBipY 1HBECTOPIB Ta IHIIMX CTEHKXOJEPiB, OCKLIBKA BOHH 0ayaTh, IO MiINPUEMCTBO i€
BIZIKpUTO, 3AIHCHIOE KOHTPOJIb Hall iHAHCAMH Ta JOTPUMYETHCS BHYTPIIIHIX TPOLIEAYD.
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OTmxe, oprasizauis yNpaBIiHCBKOrO KOHTPOMIO € KIIOYOBUM (AaKTOPOM ISl AOCATHEHHS
NpUOYTKOBOCTI Ta YCHIIMIHOrO (YHKIIOHYBaHHS HinnmpuemcTBa. HemoomiHka IBOTO achekTy Moxke
MPU3BECTH JI0 PIHAHCOBUX Ta OMEpaulifHUX MpodieM, BTpaTH MPUOYTKY Ta 3arpo3H CTiMKOCTi Oi3Hecy.

Hns toro mo6 nHaka3 "lIlpo oOmikoBy momiTMKy Ha mimnpueMmctBax" OyB epEKTHBHHM Y
yacTUHI opranizauii ynpaiiHcekoro koHTpomo ©Ha TOB  "TIPOM3IIIAKTUB", wmoxHa
PEKOMEHTyBaTH ACsKE MOKpaIIeHHs Ta KOHKpeTu3anito. OCHOBHI peKoMeHallii:

- 4iTKe BU3HAYCHHsI O0OB'S3KIB Ta BiMOBINATBHOCTI: y HAKa31 CIIil 4YiTKO BUKOHATH OOOB'SI3KH
TOJIOBHOTO Oyxrajirepa Ta iHIIMX MpaliBHUKIB Oyxranrtepii B KOHTEKCT1 yNpaBIiHCHKOI'O KOHTPOIIO.
BuzHaute ponb ToNIOBHOTO OyxraiTepa y BCTAHOBJICHHUX BHYTPIIIHIX KOHTPOJBHUX MpPOLEAYypax Ta
3a0e3mnedeHHi X eeKTUBHOrO (QYHKIIOHYBaHHS;

- CTBOPEHHSI MEXaHI3MiB 3BITHOCTi: pO3POOHTH CHCTEMY 3BIiTHOCTI, SIKa JO3BOJISIE TOJIOBHOMY
OyxranTepy peryisipHO iHQOpMYBaTH BUILE 3a piBHEM YIpPaBIiHHA CTaHOM (DiHAHCOBOI TisTBHOCTI Ta
e(QeKTUBHICTIO BHYTPILIHIX KOHTPOJBHHUX MpPOLEAYp. BCTaHOBHTHM perymspHi 3ycTpiui s
00roBopeHHs (HiHAHCOBUX IMOKA3HUKIB Ta BUSBJICHHS MOXKIIUBOCTEH /Il ONTUMI3AIlil;

- HaBYaHHS Ta PO3BUTOK IIEPCOHANy: BpaxyBaTH B Haka3l IOJOKEHHS NP0 HaBYaHHSI
OyxranTepiB iHCTpyMEHTaM Ta METOAaM YIPABIIHCHKOIO KOHTPOMIO. 3a0e3MeunTH OCTIHHUH mpoliec
HaBYaHHS Ta PO3BUTKY MepcoHaly y cdepl BHYTPIIHBOIO KOHTPONIO Ta HOBUX CTaHIApTIB
OyXTanTepchKoro oOmiKy;

- lepeBipKa [iii BHYTPIMIHIX KOHTPOJBHUX CHUCTEM: BHECTH Y Haka3 IIOJIOXKEHHA PO
peryispHi TMepeBipkH Ta OLIHKH e()EeKTUBHOCTI CHUCTEM BHYTPIIIHHOI'O KOHTPOMIO. 3a0e3meunuTH
MPOBENICHHS ayAUTIB, SIKi OL[IHIOIOTH TOTPUMAaHHS BHYTPILIHIX KOHTPOJBHUX MPOLEAYP Ta BUSBISIOTH
MOXIIUBOCT] PU3HUKIB;

- BUKOpUCTAaHHS iH(OpMamiiHUX TEXHONOTIH: PO3IISIHYTH MOXKIUBOCTI BHKOPUCTAHHS
iH(pOpMaLifHIX TEXHONOTIH Ui aBTOMAaTH3alii IPOLECiB YIPaBIiHCHKOrO KOHTPOIIO Ta MiABUIICHHS
TOYHOCTI1 Ta MIBUAKOCTI 3BITHOCTI.

i pekoMeHaaIlii TOBHICTIO yIOCKOHAJATh HaKa3 Ta 3a0e3rmeyaTh OUIBI ePEeKTHBHY CUCTEMY
YIPaBIIHCHKOT'0 KOHTPOIIO Ha MiANPHUEMCTBAX.

Hactymaum eramom JOCHIDKEHHS € 3JIHCHEHHS OILIHKH MisTbHOCTI TOCIOJapChKOTo
TOBapUCTBa. JliarHOCTHKa MiSUIBHOCTI MiANPUEMCTBA BKIIOYAE PO3PAXYHOK HOro pPi3HOMAaHITHHX
MOKA3HMKIB, SIKI MOXKYThb OLIHUTH €()EeKTHUBHICTh, (iHAHCOBUN CTaH, JIKBIIHICTH Ta iHII (QYHKIII.
OCHOBHMMH KJIIOUOBHMH TOKa3HUKAMH SIKI MOKYTh OYTH BHKOPHCTaHi IJisl AIAarHOCTUKHU AiSIIBHOCTI
MiIPUEMCTBA €

- ¢inaHcoBi mokazHuku: npubyTok no onoxatkyBanHa (EBT): Busnauae mpuOyTtok micis
BHUpaxyBaHHs BHUTpaT, aje Mepex omnogarkyBaHHsM. Ywuctuii npuOyrtok: Ilokasye QaxTnaanit
npuOyTOK, SKUH 3aJHIIA€THCS MIiCsl BUPAXyBaHHS BUTPAT, BKIIOYAIOUHN BCl OAATKU. PeHTa0enbHICTD
aktuBiB (ROA) Ta penraOenbHicTh BiacHoro kamitany (ROE): BusnadaioTh eQeKTUBHICTDH
BHUKOPHUCTAHHS aKTUBIB Ta BJaCHOTO KaIiTaty I reHepanii mpuOyTKy;

- (¢inaHcoBUi craH: KoedilieHTH 00OpOTYy aKTHBIB Ta O00OOpOTY 3amaciB: MOKa3yIOTh
e(QeKTUBHICTP BUKOPHCTAHHS AaKTHBIB Ta yIOpaBIiHHSA 3amacaMmd. BigHocHa — JKBiAHICTB:
Po3paxoByeTbesi 3a JOMOMOIOI0 MOTOYHOTO Ta LIBHJIKOIO KOE(ILi€HTIB IS OWIHKK 3JaTHOCTI
MiAPUEMCTBA BUKOHYBATH CBOI 3000B'13aHHS;

- omepauiiiHa eeKTHUBHICT: KoediieHTH 000poTy oOJaiHaHHS Ta MPALiBHUKIB: TOKA3HUKU
eeKTHBHOCTI BUKOpPHCTaHHs 00JIaJHAHHS Ta MPaLiBHUKIB Y BUPOOHWYOMY mpoieci. YncTtuii pobounii
KamitTan: Bkazye Ha 37aTHICTP MiINPUEMCTBA YHOPABISATA CBOIMH IIOTOYHUMH aKTUBaMH Ta
3000B'13aHHAMHU. CTpOKH O0OpOTYy Ta OIUIaTH: CEpeAHid TepMiH 00OpOTY 3amaciB Ta MOTOYHHUX
akTUBiB: Bkasye Ha TpuBaiCTh yacy, MPOTATOM SKOTO MAIPHUEMCTBO OTPUMYE Ipolll B poOOUMi
kamitasn. CTpok oruiaté 3aboproBaHocTi: BusHavae vac, HEOOXiTHHM IUTsl TOTAIICHHS 3000B'SI3aHb
nepen KpeauTopamu;

- PUHKOBA MO3UIisl: YacTKa PUHKY: BU3HAYAE PO3MIpP MIANPHEMCTBA B MOPIBHSIHHI 3 PUHKOM.
PiBenn 3as0BoNIeHOCTI KiTieHTIB: OIiHKA 3aI0BOJICHOCTI Ta BIipHOCTI KITIEHTIB.

Ili moka3HWKHM JO3BONISAIOTH 3MIMCHUTH TIMOOKHMIA aHami3 pPI3HUX acleKTiB MisTIbHOCTI
MiAPUEMCTBA Ta 3pOOMTH OOIPYHTOBAaHI BHCHOBKH NPO HOr0 CTaH Ta MOXJIHMBI MOXKIMBOCTI JUIS



Byxeanmepcoxuii 0bnix, ananiz ma ayoum 111

BIOCKOHANEHHs. BaxmBo orpumaTu cnenniky ramysi Ta cTpaTeriyfi Hijli miAnpueMcTBa mpu BUOOpi
KOHKPETHHX MOKa3HUKIB TSI JIarHOCTUKH.

PenrtaGenbhicte aktuBiB (Return on Assets, ROA) Ta peHTabenbHICTH BIACHOTO KarliTaily
(Return on Equity, ROE) po3paxoByroThcs 3a jormoMororo HacTynmHux hopmyn (1-10):
Penrabenbricts akTuBiB (ROA):

ROA = (Yucrnii npubytok / Cepenniit oocsr aktusi)x100% (1)

Jie: YUCTUH MPUOYTOK — YHCTUI NMPUOYTOK MiC/s OMOAATKYBaHHS; CepelHill 00cAT aKTUBIB — cepenHiii
00CST aKTHBIB IPOTSTOM TEpioay.
PenTabenbHicTh BnacHoro kanitainy (ROE):

ROE = (Yucruii npubytok / Cepenniii obcsr BracHoro kamitamy)x100% (2)

Jie: YUCTUH MTPUOYTOK — YUCTUI MPUOYTOK MicCisl ONOJAATKYBAaHHS, CepeHill 0OCsAT BIaCHOTO KamiTamy
— cepeaHiil 00CAT BIACHOTO KalliTaly IPOTATOM MEpioy.

OOuzaBi GopMynn BUMIpIOIOTH epEeKTHBHICTH BUKOpUCTaHHS pecypciB. ROA Bkasye, skuit
npUOYTOK TeHEPYETHCS 3 KOXKHOI IpUBHI akTHBIB, Toal ik ROE Bu3Hauae peHTaOenbHICTD Ui KOKHOT
TpUBHI BiacHOro Kamitamy. Lli IOKa3HUKK € KIIIOYOBUMH JJIsl OLIHKK (piHAHCOBOi eEeKTUBHOCTI Ta
BKJIQJICHHS KaIliTaly B MiAIPUEMCTBO.

Sk Bigomo, koediuieHT 060poTHOCTI akTUBIB (Asset Turnover Ratio) crpusie edexTuBHOCTI
BHUKOPHUCTAHHS aKTUBIB MiINpUEMCTBA A7l TeHepallii mpuOyTKy:

Koediuient oboporrocti aktuBiB (ATO) = Bupyuxka / Cepenniii o0csr akTHBiB 3)

Jie: BUpYyYKa — CyMa Tpolieii, ke MiIIpUeMCTBO OTPUMAIIO Bill MPOJaKy MOCIHYT.

[Toka3HMK BKa3ye, CKUIbKH O0EPTIB aKTHBIB CTBOPIOETHCSA JAJIS TeHepalii OAMHUII BUPYYKU.
Bumuii xoediuieHT 0OOPOTHOCTI aKTHBIB MOXXKHA CBIAYUTH NpoO Oulbll edeKTHBHE BUKOPUCTAHHS
aKTUBIB Ui reHepauii nmpuOyTKy, ajle HeoOXiaHO 3a0e3MeuYnTH KOHKPETHICTh raiy3i Ta cTparerii
MiAPUEMCTBA NPU OLIHLI OO MOKa3HUKA.

Koediuient odopory 3anacis (Inventory Turnover Ratio) po3paxoByeTbcsi HACTYITHUM YHHOM:

Koediuient obopoty 3anaciB = Bupyuka (abo Yucrtuit noxin) / Cepenniii oocar 3amacis) — (4)

Jie: cepeHii o0cAr 3amnaciB — cepeJHE 3HaUeHHS 3amaciB MiANPUEMCTBA IPOTITOM IEBHOTO MEPiOy.

Lle#t moka3HMK IOKa3ye Ha Te, SK MIBHJIKO MiANPHEMCTBO obeprae cBoi 3amacu. Bummii
koe(ilieHT 000pOTY 3anaciB PakTUYHO BKa3ye Ha eEKTHUBHIIIEC BAKOPHCTAHHS 3aMaciB Ta MBUALIE iX
obepTaHHsL.

Koediuient norounoi nikBiguocri (Current Ratio) = AxtuBwy, mo o6eptarotbes / 3000B'13anHs  (5)

JIe aKTHBH, IO 00EPTAIOTHCS — CyMa BCIX MOTOYHUX aKTHUBIB (TPOLIOBI KOIUTH, 3amacH, Ae0iTopchKa
3a00proBaHICTBh).

3000B's13aHHA — CyMa BCIX IIOTOYHHMX 3000B's3aHb (KpEAUTOPChKAa 3a00prOBaHICTh,
KOPOTKOCTPOKOBI ITO3UKH TOLIO).

Koedinient mBuaxoi mikinHocti (Quick Ratio abo Acid-Test Ratio):

KoedimienTr mBr K01 JTIKBITHOCTI = AKTHBH, IO 00EPTAIOTHCA 32 00CATOM 3araciB / 3000B's13aHHs  (6)

nie: AKTHBH, 10 00€pTaIOTHCS 32 00CITOM 3amaciB — CyMa IMOTOYHHUX aKTUBIB 03 BpaxyBaHHS 3araciB.
Po3rnsHyTi TMOKa3HWKH TMOKA3yKOTh HACKUIBKU IMiJIPUEMCTBO MOXE JIETKO BHKOHATH CBOI
MOTOYHI 3000B'I3aHHS: TPU BHUKOPHCTaHHI BCiX OOOPOTHMX aKTHBIB Ta IpPU BHUKOPUCTAaHHI
BUCOKOJIIKBIJHHUX aKTHUBIB.
Tpusanicte o6opoty 3anaciB (Inventory Turnover Days) po3paxoByeThcs 3a HACTYITHOHO
(dhopmyIoro:

Tpusamnicts 000poTy 3anacis = KinbkicTs 1HIB y po3risimyBaHoMy niepiozi / KoedimienT odopoty 3anacis (7)

Koediuient obopory 3anaciB=Bupyuka Bin peanizauii / Cepenniit o0csr 3anacis ()
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3ayBakuMoO, IO TPUBAIICTH OOOPOTY 3amaciB BKa3ye Ha KiJbKICTh AHIB, MPOTATOM SKUX
MiAPUEMCTBO TPHMAE 3amack Ha CKJaai A0 iX Mpojaxy 4dM BHKOPHUCTaHHA. Bucoka TpuBamicTh
000pOTY 3amaciB MoXe BKa3yBaTH Ha Hee()eKTUBHE YIPABITIHHS 3aMacami.

Tpusanicts 06opotry motounux akTuBiB (Operating Cycle) BUKOpUCTaHHS, CKUIBKH 4acy
NOTPiIOHO MIANMPUEMCTBY U KOHBEPTALlii CBOIX MOTOYHUX AKTUBIB Yy I'POLIOBI BUTPATH Yepe3 MpoLeC
nponaxy ToBapiB abo mocmyr. @opmMyna sl po3paxyHKy TPHUBAJIOCTi 00OPOTY HMOTOYHHX AKTHBIB
BUTJIAAAE TAK:

TpuBanicTs 000pOTY HOTOYHHUX AKTUBIB =1 pUBaIiCTh 000pOTY 3anaciB + Tpusaiicts 000poTy
ne0iTOpChKOT 3a00pTrOBaHOCT1 9)

TpuBanicTs 000pOTy NOTOYHHUX AKTUBIB =] puBaTicTh 000pOTY 3anacis +TpuBanicTs 000pOTY
ne0iTOpchbKOi 3a00proBaHOCTi (10)

Jie: TPUBAJICTH 000pOTY IeOITOPCHKOI 3a00PTOBAaHOCTI PO3PAXOBYETHCS 332 aHAJIOTTYHOIO (OPMYIIOL0,
BHUKOPHUCTOBYIOUH Koe(illieHTH 000pOTy 1e0iTOPCHKOI 3200pTOBaHOCTI.

TpuBanicTs 000pOTY MOTOYHUX AKTUBIB € MOKA3HHUKOM OLIHKM €(pEeKTHBHOCTI YHpPaBIiHHS
00OpPOTHMM KamiTajoM MiANpHEMCTBAa. BoHa BKa3ye Ha Te, CKUIBKHM 4acy MOTPIOHO Ui TOro, 100
MiAPUEMCTBO TOBEPHYIO CBOI 3000B'sI3aHHS Ta 3aCO0M y TPOIIOBI KOIITH. Bimbll KOPOTKUN IMKI
000pOTY BKa3ye Mpo OibIIY eeKTHBHICTh YIPABIiHHSI 00OPOTHUM KaIliTaJIOM.

BukopucroByioun mpenctaBieHy METOAWKY OLIHKH HisUTBHOCTI FOCIOAAPCHKOrO TOBAPUCTBA
Oynu po3paxoBaHi MOKa3HUKM B TuHaMili. Pe3yneTaTu ananisy npencrasieHo B Tadm. 1.

Tabauys 1. Anani3 gistibHOCTI TOB «ITPOM3ITTAKTHIB»

Abcomo | Koediuien | Koedimient
[oxaznuku 2019 2020 2021 THa T 3MiHU 3MiHH
3MiHa 6a3., % naHi., %
0as.,
THUC. TPH.
1 2 3 4 5 6 7

1. [Tpubyrok no -125 | -2521 -635 -510 508,0 25,19
ononarkyBanus (EBT), Tuc.
TpH.

2. CepemHs BapTicTh 17919, | 19120 | 22397,5 | 44780 124,99 117,14
aKTHBIB, TUC. TPH. 5

3. PenTabenbHICTh aKTHUBIB -0,70 -13,1 -2,84 -2,14 406,43 21,50
(ROA), % 9

4. CepenHe 3HAYCHHS 8120,5 | 8097, | 6519,5 -1601,0 80,28 80,51
BJIACHOTO KamiTally, TUC. TPH. 5

5. PentabenbHICTh -1,54 -31,1 -9,74 -8,20 632,75 31,29
BnacHoro kanitany (ROE), % 3

6.  Ywmcruii noxizg Bix 26928 | 26620 | 32668 5740,0 121,32 122,72
peaizamii mociayr, THC.TPH.

7. Koediuient 1,50 1,39 1,46 -0,04 97,06 104,76
00OpPOTHOCT1 aKTHBIB

8. Cepenniii o0csr 3024,5 | 4286, | 7582,0 | 4557,50 250,69 176,90
3amaciB, THC. TPH. 0

9. Koedirmient obopory 8,90 6,21 4,31 -4,59 48,39 69,37
3armacis

10.  AxruBu B obopori, Tuc. | 6017,5 | 6978, | 10174,5 | 4157,0 169,08 145,81
TpH. 0
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TIpodoesoicenns mabauyi 1.

1 2 3 4 5 6 7

11. TIlorouni 3000B’sI3aHHS, 6102,5 | 8687 14059 7956,5 230,38 161,84
THC. TPH.

12.  KoedimieHt moto4noi 0,986 | 0,803 0,724 -0,26 73,39 90,09
JIKBIAHOCTI

13. BHCOKOIIKBIAHI aKTHBH, 2993 2692 25925 | -400,500 86,62 96,30
THC. TPH.

14.  KoedimieHT mBUAKOI 0,490 0,310 0,184 -0,31 37,60 59,51
JIKBIAHOCTI

15. Ywucruii podouwmii -85 -1709 | -3884,5 | -3799,50 4570,0 227,30
KalliTaJl, TUC. TPH.

16.  Koedimient obopory 8,903 6,211 4,309 -4,59 48,39 69,37
3aIaciBs

17. Tpusamnicte 000poTy 40,43 57,96 83,55 43,12 206,64 144,15
3amacis, JHIB

18.  JleGiTopchka 2749 2308 2331 -418,0 84,79 101,0
3a00proBaHiCTh, THC. TPH.

19. Tpusamnicte 000poTy 36,75 31,21 25,69 -11,06 69,90 82,30
ne0ITOpChKO1 3a00proBaHOCTi,
JHIB

20. TpusaimicTh 000pOTY 77,19 89,18 109,24 32,06 141,53 122,50
IIOTOYHHX aKTHBIB, JHIB

IDicepeno: ocobucmi po3paxyrku agmopie 3a oanumu ginarcosoi sgimnocmi TOB « [IPOM3ITTAKTUB»

OTxe, pe3ynbTaTd aHadi3y cBiguaTh, LIO 3a JOCHiIKyBaHWH mepion ydacy (2019-2021 pp.)
TOB «ITPO3IIAKTHUB» € 30utkoBuM. IlignmpueMcTBO Bin3HaYaeThCd HEPIBHOMIPHICTIO (iHAHCOBUX
pe3ynbTaTiB, 1 BaXKJIMBO BpPAaxOBYBaTH NMPHYMHM BeIMKHX BTpaT y 2020 poui Ta yIOCKOHAJIUTH
cTpaTerii I miABUINEHHS (iHAHCOBOI CTIHKOCTI.

Ominka peHTaOeNbHOCTI AaKTHBIB MiAKPECTIOE 3aralbHy HEeQEeKTUBHICTb BHUKOPUCTAHHS
aKTHBIB MiANPHUEMCTBA, BKa3ye Ha MpoOJeMH B HOro omepamidHiil AisIbHOCTI Ta e(eKTHBHOCTI
YIpaBIiHHS pECYpCaMH.

Bucokuii Big'emuniit ROE Bka3ye Ha HeBUNpaBAaHO BENHMKi 30MTKM B TIOPIBHSIHHI 3 BIACHUM
KaIliTagoM IiANpUEMCTBA.

OTxKe, MONPUEMCTBO CTUKAETHCS 31 3HAYHMMHU (PIHAHCOBUMH TPYAHOLIAMHU, OCOOIHMBO Yy
2020 poui. 30MTKH, HETAaTHBHI IOKA3HUKU PEHTA0EIBHOCTI, Ta 3HAYHE 3MEHILIEHHS BIIACHOTO KaIliTary
(3menmenHs Ha 1601,0 Tuc. rpu. B 2021 poui B nopiBHsAHHI 3 2019 pokoM) cBiguaTh MpoO TPYAHOLII,
AKI BUMaraloTh CEpHO3HOI yBaru Ta CTpaTeriyHoro neperisimy.

Yuctuii 1oxija Bi peasizallii mociyr 3a JOCTiKYBaHHNA Tepio] Ma€e MO3UTUBHY AUHAMIKY 10
30inbiieHHs. Tak, B 2021 poni B mopiBHsHHI 3 2019 pokom iforo obcsr 30inpmmBes Ha 5740 THC. TPH.,
mo ckmano 21,31 %. Ane oliHka JWHAMIKH OOOpPOTHOCTI aKTWBIB CBIiUYHUTh TPO 3MCHIICHHS
e(peKTHBHOCTI BUKOPHCTaHHSI aKTUBIB IPH TeHepalii BUPYUKH, aJKe KoedilieHT 000pOTHOCTI aKTHBIB
B 2021 poui B nopiBHsHHI 3 2019 pokom 3uamM3uBCA Ha 3%. OOOPOTHICTH 3aMaciB TAKOXK 3HU3UIIACS, 110
cBimuuTh Npo HeedexkTuBHe Bukopuctanus 3anacie TOB «[IPOM3IITAKTHB».

3MiHa BciX KoeilieHTIB JIKBIJHOCTI MOXKE BKa3yBaTH Ha MPOOJIEMH Y 3aTHOCTI HOramaru
MOTOYHI 3000B'sI3aHHA Ta 30IMCHIOBATH yIpaBliHHA QiHaHCOBUMH pu3ukaMu. KoedinieHTH moTouHoi
JIKBITHOCTI Ta MIBUAKOI JIKBIHOCTI 3HIKYIOTBCS MPOTATOM JOCHTIPKYBAaHUX POKIB, II0 MOXE OyTH
O03HAKOK TpoOieMH 13 3OUTBIICHHSIM TIOTAllICHHS IOTOYHMX 3000B's3aHb. DiHAHCOBWH CTaH
nianpuemctsa y 2020 pomi CyTTEBO MOTIPIIUBCS, IO MOXE OyTH OB’ SI3aHO 13 (PaKTOpaMu, TAKUMH SIK
€KOHOMIYHI TPYJHOLLI, 3MiHH B PUHKOBUX yMOBax a00 HETOOTPUMAaHHs CTPATEriYHOr0 YIPaBIiHHS. Y
2021 powui BIANOCAd MOKPAIIMTH JIKBIIHICTH, ajle MiANPHEMCTBO 3aJIHMINAETHCS 30UTKOBUM, Ta Mae
HEeraTHBHY PEHTA0ENbHICTh. ToMY, BaXKIIMBO 3BEpHYTH yBary Ha yIpaBIiHH JIKBiIHICTIO.
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TpuBanicts 000poTy 1e0ITOPCHKOI 3a00proBaHOCTI 3MEHIIMIIACA MPOTITOM POKIB, IO MOXE
OyTu mo3UTUBHUM curHaioM. IIpore, TpuBasicTs 000POTY MOTOYHHMX AKTHBIB 3poOcCia, IO BKa3ye Ha
MOXIIMBOCT1 MpoOIeMH y 3a0e3MeueHH] JIiKBiJHOCTI.

Ha ocHoBi npoBeneHoro aHasnizy MOKHa HaJlaTH HACTYITHI peKOMEHIaIlii:

- MPOAOBXKWUTH ONTHUMI3ALiI0 YIPaBIiHHS 3amacamMy IJisi 3HWXKEHHS KoediumieHTa 000poTy
3amaciB Ta MiIBUIICHHS ¢()eKTUBHOCTI;

- 3BepHYTH yBary Ha IiJIBUIICHHS KOS(IIIEHTIB JIIKBITHOCTI, 0COONMMBO Koe(ilieHTa IIBUAKOT
JIKBIIHOCTI, IJI 3a0€e3leUueHHs 30aTHOCT] TOraCUTH ITOTOYHI 3000B'13aHHL;

- peaizallis cTpaTerii s 3MEHILIEHHS TPUBAIOCTI 000pOTy Ae0iTOpChKOi 3a00proBaHoOCTi, SIK
MPUCKOPEHHS MPOLIECY BUCTABIICHHS PAXYHKIB Ta BJIOCKOHAJIEHHS CUCTEMHU KPEAUTYBAHHS;

- po3poOKka Ta BIPOBAIKEHHS CTpaTerii po3BUTKY Ui 3a0e3NeueHHsS CTIHKOro 3pOCTaHHS
MiAPUEMCTBA B MaiOyTHHOMY.

BucnoBku. Otxe, pesynbratu aHamnizy nisutibHocTi TOB «ITPO3IITAKTHUB» mnokasyroTs
CTIMKY TEHAEHILI0 1O 30MTKOBOCTI Ta (iHAHCOBUX TpyAHOMIiB, ocobmuBo y 2020 poui. Heratushi
MOKAa3HUKH PEHTA0EIbHOCTI, 30MTKM Ta 3MEHIIEHHs BIACHOI'O KalliTaldy BKa3ylOThb Ha HEOOXiAHICThH
cTpaTeriunux 3MiH. [IO3UTHBHMM acleKTOM € 3pOCTaHHS YMCTOro JOXOAY Bil peamnizamii mociyr y
MOPIBHSIHHI 3 TONEPENHIMH POKaMH, ajie ePEeKTHBHICTh BHKOPHUCTaHHS aKTHBIB Ha MiJNPHUEMCTBI
3MeHIyeThes. [IpoOeMu 3 JKBIMHICTIO, 3MEHIICHHS OOOPOTHOCTI aKTHBIB Ta 3allaciB, a TaKOX
3HIDKEHHS IMOKA3HUKIB €(DEKTHUBHOCTI JTIKBITHOCTI BUMAararoTh HEraiftHUX 3aXOIiB.

Ha ocnosi mpoBenenoro anamizy aismbHocTi TOB «[TPOM3IITAKTHBY 3a Tpu poku MoxkHa
chopMynoBaTH HAcTyMHI 3aranbHi BHUCHOBKM Ta pPEKOMEHJalii MIOAO0 pO3poOKM cTpaTerii
YIPaBIiHCHKOI'O0 KOHTPOJTIO:

- ONITUMI3Allis YIIPaBIiHHS 3alacaMi: MiABUIIECHHS e)eKTUBHOCTI BAKOPUCTaHHS 3alacis;

- MIBUIICHHS KOe(Dil[i€HTIB JIKBIMHOCTi: OCOOMMBOCTI yBara 10 KOC(QIMIEHTIB IIBHIKOT
JIKBIAHOCTI A71s1 3a0€31eYeHHs CIPUSATINBOCTI MOTallleHHS TOTOYHUX 3000B's13aHb;

- CKOPOYEHHS TPUBAJIOCTI 000POTY NeOiTOPCHKOI 3a00PrOBaHOCTI: MPUCKOPEHHS BHUCTABICHHS
PaxyHKiB Ta ONTHMI3aLlisl CHCTEMH KpeAUTYBaHHS;

- po3poOKa Ta BIPOBAPKEHHS CTpaTerii pPO3BHTKY: 3a0e3ledeHHS CTIMKOro 3pOCTaHHS
MiAPUEMCTBA B MAOYTHHOMY.

Ili xpokr MalOTh Ha METI MOKpamUTH (iHAHCOBY CTIHKICTb, ONTHMI3yBaTH PeCypcH Ta
MiABUIIATH e(DEeKTUBHICTH YIPaBIiHHA IJs 3a0e3TeUeHHs CTa0lTbHOrO PO3BUTKY KOMIIaHIi B YMOBax
(hiHAHCOBHX TPY/THOIIIB..

3aranpHa MeTa cTpaTerii 0A0 opraHi3amii yrmpaBliHCHKOrO KOHTPOJIO MOBHHHA IOJISTATH B
migBHIIEHH] (PIHAHCOBOI CTIMKOCTI, €EeKTUBHOCTI yNMpaBIiHHS pecypcaMH Ta 3a0e3leueHHI CTalIoro
PO3BHUTKY MiANPUEMCTBA. BaKMMBO perymsipHO KOHTPONIOBATH BIIPOBAKEHHSI CTparerii Ta
aJanTyBaTH il BIIMOBIJHO 0 3MiH y BHYTPIIIHEOMY Ta 30BHIIIHEOMY CEPEIOBHILI MiANPHEMCTBA.
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